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. "r from Awncr Dispatches ■ 7- 

, - ; “SCOW. Aug. 28 — Bolshoi 
. T ,.'i ha Ludmila Vlasova -was.wri- 
V ^.'wilh bouquets when'sbere- 
'. r 1 -. today to the homeland Jhe_ 
.7 ^jvarhio - defector husband. r ‘ 
Aeroflot jetliner' carrying, 
: Vta$ova and 54 other passer*-, 
--hefsat through three days of ■ 
■- •■xjihe Soviet Union described as 
. " *= jniatie lujackinfrarXennedv; 
~i.aiional Airport in New Yo«' 
“ : *. v at Moscow’* Sheronetyeyo 
_ at 10 -J.Q us. - ; 

'* v^ : ballerina embraced her 
' -»tr at the foot of the plane 
ind toldher not to cry. 

.was not only difficult Tor me 
r all the passengers on. the 
*_ T ‘-V Miss Vlasova said when 

* "abbut the New Yoik airport 
~Ht “1 got all the support I 

•l from the people around jne 
’ ‘ r ■ ■ wn others at homel” 

plane left Kennedy. Airport 
} p.m., ending. a diplomatic 
. ff between Moscow- and 
fogion that was prompted by 
- ifeetkm to . the United States 

- •: - -husband. Bolshov star A^- 

‘ Godunov. 

. r*- Left on Her Own ... 

■ " ^Godunov. 30. had ‘masted 

• - . she was panted asylum, by 

. .- immigration officials . last 
-sday that -Miss Vlasova; a 
.-i‘ soloist, was being coerced 
. m io‘ the Soviet. Union while 
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U.K. Cabinet Maps 
Response to Killing 
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Firing s-jaaiexeciites 11 KunSsh n*«b in S^anda]- They were sentenced on Monday afternoon after a snmnnny trie! 


'TheyMust Be C rushed’ 

Khomeini Reject 


-«day that Miss Vlasova F l *mAgpxyDtsp*d*s /. 

nndlhe sSrtJaSon While . TEHRAN, Au & 28 — Ayatollah .riem said 

nee troupe continued on to.- RuhoOah Klwmetetoday. rqecutt hgums lead* AyatoU^i J^h^^ 
_,o as part of its VS. tour> a Kindirii propose for peace and. Taleglumi ha . d r ^f^' 
authonUes desrided after refused to «dorse a- negotiated that a f onn^ cea ^"f ,I 7 ^3 ~f 
ae wiifi Mias Vlasova that ccasc-firc. whne Kunfish leader- mmomiced ^y- 


autnonues uecraeu rausea ..to . awui s*s- « - — ■ — _ . __ 

ag wilfi Miss Vlasova that ccasc^firc^ W^ Kunfish leadere- announced today. Bui L j^ e P^K 

s leaving of her own wfll-. ' - met - Wit? official in *e govern- , parently was settled by Ayatollah 

> /S55SSttl»i «d%^ 



ms HDOUL ^ “ Kardistan^ wccuiea -The purpose is not that 

ir mother, Alexandra. Dro- '' i&xuS ^ 0 f hrvoKeraeot to, the withtbe criminal 

, talked tt^etoer as they eh^ ^^^^^^ : 7. 

1 Whhiebete ijd^Imhian iioops ; - 

..inen - Talks between the Kurdish dde- 

' “nS 11 pi^whh.an pnd -to thesumnary .• wtionand government officials bp- 

-“Sj 1167 ,0 ** 10 ejteoitimisjof insurgpnis % Isliunici gan yesterday amid fears of a major 

airooTt arrival ~ courts, Kurdish souriaes said ipday. 1 battle: prbvbked by government at- 

^ SSOi 3T& d'trsu- 

J TVtbts. hugged and^ddssed the ftra on ^Wia^c taiS a^-aironft 

a lib passengers. Most of the r^on as both sides await .the out .^jg-jiiorv 

^ . 11 .^afSsnSd Ac the Irani™ 

atK}nE;' a holding up the flight ** a. xcanfarufiy^maB Knrxfa^i delega*- portioned less thhn 20 

ical *^n' j-- l™,; ; f«: jj a 7 • •". • mfles from Mahabad, but Kurdish 

cow Radio 'j.--* - * 1 -pV ■ ' - _ . -. leaders said that they saw no signs 

iroadcastwrthdto v g ^nijfll FlgUTe . SattSdc movements by the army. 

ft#* VigS - : “ . ■ . , ^Thestaieradioalso reported that 

— ^T7-a. The broadcasj rm^eo _ . vg A " : Ayatollah Khomeini today .named 

charges tb®*. ** AIXICSl . Hosseini Kennam as 

^epa^^tod^^ . ^ Senator amqbg the miBt«y, 


- oiith. AMck J'. ; 

e pBuenjen --rWt ''-- J - 'V i r ’ 'lw Coordinator among the military, 

SdSSSS “ a _°“ 

S MealioBS Godmior . ! S:.Cj ^RHbRlA, Sou’lh Afri«a. Aug. ” Tehran , the Kurdish ddega- 


- . mpiomauc - ^ ' 7 V . ; . . ^ in Kurdistan. - , 

2 '- Mendois Godunov ..:■ ,.v :£ : ERSORIA, South Africa. Aug. Tehran , the Kurdish ddega- 

. ■ ' c . , 7 ’281 (UPl) ^- Connie Mulder, the . tion m by Mullah Rahim Abbast, 

’ J .. • : ou ^I f 01 ^ nrfonnatibn mimstex for thepresidrat of the Islamic Revolu- 

ae three^ay mad “£*~®rteo- south Aftica, jAeaded not^ulw to- Council of Mahabad, met 

- it was : day toebarges that he refused to yesla ^ a y with Deputy Pramw 

first referred to the defeedra , ^ a ‘govcam«fet comnjisston Cbamran and others and 

ssir.-SiBr^ 

“ tajaiSBsij 

-not vet : corranissicm headed by Judge Ru- convening of a wide-ranging cot- 
, T . races, which era, -not, wit, ferance “5> solve *e Knrdish prob- 



Unrtad Pra« kMmoMnri 

A revolutionary militiaman in Tehran strikes a shopkeeper sen- 
tenced to IS lashes after be was convicted of overcharging for 
food. It was the first public flogging in Iran’s capita! in 17 years. 


By R.W. Apple Jr. 

LONDON. Aug. 28 (NYT) — 
Prime Minister Margaret Thatcher 
met today with key ministers to dis- 
cuss British responses to the mur- 
der of Earl Mountbaiten of Burma 
and 22 other persons, including 18 
soldiers, by Irish Republican Army 
terrorists. 

No announcements were made 
after the meetings, but a highly 
placed official said political as well 
as security measures were discussed 
in the wake of the blackest day m 
the 1 0-year sectarian conflict in 
Northern Ireland. Publicly, minis- 
ters simply reiterated their determi- 
nation to crush terrorism, but pri- 
vately, they cot ceded that public 
opinion would demand some new 
initiative. „ 

fin Brussels, the IRA reportedly 
claimed responsibility for an explo- 
sion today under an open-air stage 
in the Gran cTPlace just as a British 
Army band prepared to perform. 
The blast injured 18 persons, 
Reuters reported. Brussels Mayor 
Pierre Van Halteren said tonight 
that the IRA made the claim in a 
telephone call to the City Hall but 
police were not certain that the call 
was genuine. . 

[The explosion occurred just be- 
fore 3 pnu as the 24-member Duke 
of Edinburgh’s Royal Regiment 
Band was preparing to perform. 
Police y»id seven bandsmen were 
among those hospitalized with cuts, 
bruises, concussions and shock. 
United Press International said. 

U.S . IRA Man 
Calls Kitting 
. An Act of War 

NEW YORK, Aug. 28 
(Reuters) — A spokesman for 
the Irish Republican Army in 
the United States said today the 
killing of Lord Mountbaium 
was justified as an act of war. 

“The Irish Republican Army 
is waging a war on behalf of the 
Irish nation. All members of the 
enemy camp are legitimate 
targets,” said Tom Duffy. 

“During the Second World 
War, Hirohito of Japan or Hit- 
ler of Germany were not consid- 
ered immune from the Allied 
guns. There have been hundreds 
of Irish people shot down in 
cold blood ...” he said. 

“We wonder why the sympa- 
thy and the tears are so selec- 
tive. They worry about a 79- 
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year-old man, but they haven't 
said a word about all the young 
people who were killed over the 
years.” Mr. Duffy said. 


Three of the bandsmen were kept 
in the hospital, but their condition 
was described as not serious. The 
others were released after treat- 
ment.] 

Pressure for prompt British ac- 
tion was increased by a threat from 
the Protestant Ulster Defense As- 
sociation to “take the law into its 
own hands” unless the government 
moved quickly to stifle the Roman 
Catholic-dominated IRA, which 
claimed responsibility for y^r- 
day’s separate attacks on Lora 
Moumbatten and an army unit. 

The UDA, which is thought to 
have stepped up training for its 
■ paramili tary arm, also called For 
the removal of Humphrey Atkins, 
the secretary of state for Northern 
Ireland, . . 

“On bis own admission he baa 
no knowledge of the Ulster situa- 
tion” when appointed, a UDA 
statement said. “During his term of 
office he has been notable for his 
absence, and at a period when all 
police leave was canceled during a 
crisis situation, he took himself off 
to Tunisia for three weeks. We are 
appalled at this man’s attitude to 
security." _ . 

Mr. Atkins, a former Tory chief 
whip in the House of Commons, 
was named to his job because the 
man who had trained fof it. Airey 
Neave. was assassinated by a ter- 
rorist bomb within sight of Big Ben 
last March. He has since been criti- 
cized even within his own party for 
failing to take bold in the sensitive 
post. 

Today, Mr. Atkins flew 10 War- 


ren point, Northern Ireland, where 
18 British soldiers and an English- 
man on holiday were killed yester- 
day. It was the highest death toll 
since armed conflict broke out in 
1969. One of ihose killed, Lt CoL 
David Blair. 40. a battalion com- 
mander in the Queen’s Own 
Highlanders, was the highest- rank- 
ing British officer to die in the 
struggle so far. 

Returns to Loudon 

Mr. Atkins then confeired in 
Belfast with security officials be- 
fore returning to meet Mrs. Thatch- 
er at 10 Downing Sl Earlier, she 
talked with three other ministers — 
William Whiidaw, the home secre- 
tary; Francis Pym, the defense sec- 
retary. and Sir Ian Gilmour, the 
lord privy seal who was standing in 
for the foreign secretary. Lord 
Carrington. 

A fourth member of the 
Mountbaiten party died this morn- 
ing in an Irish hospital or wounds 
suffered when, the earl’s fishing 
boat, the Shadow V. was blown up. 
She was the Dowager Lady Bra- 
bourne, the 82-year-old mother-in- 
law of Lord Mounlbatten's elder 
daughter. Patricia. 

Before the British Cabinet, gov- 
ernment officials said, lay a num- 
ber of difficult questions: How can 
security be stepped up without 
arousing further protests against 
repression? What sort of poliucal 
initiative is possible without further 
enraging the Protestants? What 

(Continued on Page 2, CoL 3) 


Bank Bate 

last week to force up short-term in- 
lprMi raLes in an effort to control 


ijMiuthv and bitter comnwa-. nesses. nc> au>w. Manna unn 

t»w charged today - ' .lhar »mrnissfoh r sTiiidings. . " . ■ Shrikh- KteaflthaJi arrived p irsl in U-.S. history to raise its 

ngton had violated interim- * ~ Tlw . charges arose, from aliega- Saqqez -a^^that P rifne leQ ding rate to 1214 percent, 

' tew, acted in defiance of fact iiocs that Mr. Mulder refused to saaaez. retak- 8 **“* interest rates are con- 

• jnunon sense, and impostti- ‘ .testify, ttpder oath to the rammis- day m during S. n ^V 8 ! ? nse be > ond lhm cu l 

“as: ^» Mbporaaed,oap - s-SSSS 

-hot Miss Vlawva had board- 

j- fhp were ex ecu tea eany ujuay. 


From Agetuy D^hcs last week to force shon-*«™ 

NEW YORKAug. 28 — Chase teres 1 rates in an effort 10 control 
Manhattan Bank today became Lhe inflation. - 

a'simal thatinlerest rates sra con- corporaisborrowc^IU^nM ^ 
tin ^g to n se beyond that cutrenl rMJ ^ ^ „ 12 percent 

s tarter-point farara* by »■ Wj-fiiiSi " ^ ^ 


recilv affect consumer interest 
rates, which are still at 12 percent 
at many banks, but it is widely re- 




The quarter-point increase by at many banks, buri 

Chase, the third hugest U5. baJ ““ ^ c£s e raised the 

is effective immediately and was On Aug. ra, , 7 

when the Mdon^ imdciMlng Ui ±at a higher prime 


the money market, prompted by 
credit tightening by the Federal Re- 
serve Board. 

Changes in the prime rate rank 
among the most publicized and, 
many analysts believe, overblown 
events in the banking world. While 
the prime is an indicator, it very of- 
ten lags behind other money mar- 


^Varrerr Christopher, : acting • propaganda t 
Mdmned oa Page 2, CoLf) l : the scandal 



' Newmanera to Reappear when the nation was undergoing us 

nTTnpn worst economic downturn since the 

TEHRAN, Aug. _28 (UPf) — 1930 s. . 

geveral lranian newspapers ciosea -p^e Federal Reserve had moved 

recently by the government wui oe 

allowed to reappear, a dose aide of ' _ ^ _ -m 

Foreign Aid ' Giveaways * Bolster World’s Shipyards 

SSSSSttSS Industry in Wora, Slnrap Since 1930. 

sasspf . sts s^gjrssss =sssgs;* 

; . , “TpST X rira. and Ute arabassa- Sd|S«5 P2iSbS2* r*TA5SSS 

PLOtt.iBv.te sjsae-tafSss a; l ssi=K=si 

Yftvmfi for Visit govetnraent offidak. &.I ™ & pradtebl^ mote ships on smnlar laras ra Pat- „ £ nmoa ^ „ 

BEIRUT An tp 2S h lhe Patis,,- - 

.Yastor/urfatsd-FaWhhasdead AbntfOKM w t the mdustnahzed world s shipyards. that such a transaction inflation, there has been no increase m 
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ten lags behind other money mar- blew Borrowing 

ket rates such as those on coinmer- , 

dal paper and large certificates of Consume loan rat ^ s f re ^^ 
A«vStc & upward from the prime and, of 

d TST tocrease in the prime, as a course, a select few borrower, the 
result, only verifies that higher in- large corporations, 
terest rati already exist. Still prevailing prune rate for new bor- 
changes in the prime rates do have rowing. / _r 

™ e^Kl, both real and psycbologi- 

Interest rates on many coinmer- (Continued oa Page 2, CoL S) 


dal bank loans are pegged to the 
prime rate so that changes ore 
passed to borrowers. In May, the 
Federal Reserve reported that 47 
percent of both short-term and 
long-term bank loans of all sizes 
were being made with floating 
rates. 


Hua Plans 
U.S . Visit 
Next Year 

By Jay Mathews 

PEKING. Aug. 28 (WP) — Com- 
munist Party Chairman Hua Guo- 
feng has agreed lo visit the United 
Slates next vear. the first such trip 
for Peking’s top leader. Vice Presi- 
dent Mondale announced today. 

He said no specific date had 
been sei. . 

At a press conference winding up 
two days of talks' with Chinese 
leaders.' Mr. Mondale also said he 
would open on Friday the first U.S. 
consulate in China in 30 years, at 
temporary quarters in the southern 
coastal city of Canton. 

U.S. Ambassador to China Leon- 
ard Woodcock said the consulate 
would be headed by State Depart- 
ment orfiaal Richard Williams. 

Agreements signed this after- 
noon included provision for ex- 
changes of films, dance troupes, 
paintings and books in the nexi two 
I years and for teams or U.S. govern- 
ment dam-building experts to help 
the Chinese with hydroelectric 


major banks aiso nun.™ "T ' 

increase. . . 

The forecast that a higher prune an 
was imminent was based on the cal 
steady increases in other rates in l 


projects, their services to be paid 
For by the Chinese govemmenL 

Ori the way to the Great Hall of 
the People today. Mr. Mondale s 
car passed a group of about 100 
shabbily dressed Chinese, including 
women and children, sitting in 
front of the entrance ro the central 
leadership compound apparently to 
seek help for a number of personal 
grievances. 

The demonstrators, most of them 
apparently from the province of 
Hunan, talked and sometimes ar- 
gued with soldiers guarding the 
gale 10 the Zhongnanhai com- 
pound but as of early evening had 
been allowed to remain. 


In Moscow yesterday. Lqjdtarila Viasoyay BoR ^KW^^ 0 ^ 

™> fl,er i AleJMbdra-DrMhdhra. 


.ia»« , 

ed to invite Andrew Young, the 
outgoing U.S. ambassador to the 
'‘United Nations, to .visit the Middle 
East, Palestinian officials said 
today. ' • . . • 

. They said . similar invitations 
would also be extended to black 
American leaders “to visit the Pal- 
estinian revolution and have a tirsi- 
- hand look -at the conditions of the 
Palestinian people.” 

The Palestine bberauon Organi- 
zation's news agency- WAFA, said 
Mr.- Young and other black Aroen- 
can leaders will be invited to -visit 
the region, but did not say when 
the invitations would be sent. 


course for Pakistan. 

A Pakistani admiral and the ambassa- 
dor were bn band for the launching cere- 
mony, which also was at t ended by Danish 
government officials. But there was no 
publicity surrounding the event, not a 
word in the local newspapers. 

A brief circular released by the Pakista- 
ni Embassy neglected to mention the most 
essential point about the Makran: it was 
riven to Pakistan as part of Denmark’s 
foreign aid program on such generous 
lams — a 50-year loan at no interest, with 
a ‘10-year grace period on repayment — 
that it almost constitutes a gift 
“This is an exception, and the govern- 
ment has decided it will not Jje repeated 
again,” said Hanld Nielsen, a foreign aid 
official reflecting the uneasiness of the 
Danish authorities, who refused to disclose 
how much the ship cost 
The Makran is an example of how acme 
the world's shipbuilding crisis has become. 


-t.. — fnmon when Janan and roiana agreea to supply Duuuuig — r , . 

to maintain 14 ships between them, entirely on credit, growing demand ! or oceangoing vessels m 
-SiStSSST with a decade’s grace period and 3-percent the 19f0s But the sharp oil pnee rises <rf 

20 vearsof the 1973 heralded a worldwide recession, and 


UlCSi Udvt tr ■* - • . 

developing nations, partly to meet foreign 
aid goals and partly to help to maintain 
business and jobs in shipyards at home. 

Such gifts could be construed as a form 
of government subsidy of the ailing ship- 
building trades. If the practice becomes 
widespread enough, it could delay further 
a return to profits and conrpetmveness in 
the industrialized world's shipyards. 


announced: “My aim is to get the ships 
without spending the money.” 

Mr. GokaTsobjecuves were largely met 
when Japan and Poland agreed to supply 

1 A -VI., kamnan than! Mltiriv fHl RfBfllL 


The growing generosity has emerged 
from the depths of the ™Jj> hil 

the shipbuilding industry since the 1930s. 

The seeds of the crisis were planted 
more than a decade ago, when industrial- 
ized nations rapidly expanded their ship- 
building capacity in anticipation of a 

. ° i J •*AABivnni(t iiArralr m 


No global figures are readily available 
on lhe number and value of ships given 
away free or on negligible loan torms-But 
there arc indications that some Third 
World customers have been able to take 
advantage of the crisis facing the ship- 
building nations, occasionally with spec- 
tacular results. 

Last year, after the Pakistani govern- 
ment disclosed plans for a $200-mi%m ex- 
pansion of the national fleet, its shipping 
minister, Mustafa Golsal, confidently 


interest over- the remaining 20 years of the 
loans. Japan i»** agreed further to build 
several more ships on similar terms in Pak- 
istan. . . 

India is weighing rival $100-miUioii 
deals on ships from Britain and Poland. 
The British say that such a transaction 
would be part of their foreign aid pro- 
gram. 

Sweden is also considering^ foreign aid 
scheme under which developing countries 
would recrive-ali or part of the cost of buy- 
ing Swedish-built ships. The Danes mast 
(hat the Makran is the only oeeangmng 
freighter in their foreign aid program, but 
dozens of smaller inland or coastal vessels 
have been turned over to Bangladesh, 
Vietnam, Sudan and other countries* 
through grants or on extremely favorable 
loan terms. 


U1C ‘''V 3 - — — i — -- 

1973 heralded a worldwide recession, and 
orders for freighters and tankers dropped 
precipitously. 

Last year, only 17.6 million tons m mar- 
chant ships were completed, the lowest fig- 
ure in a decade. And in spite of world 
inflation, there has been no increase in the 
quoted price of most ship types since 1975. 
Tens of thousands of woi leers have lost 
their jobs as some shipyards closed and 
others stood on the brink of bankruptcy 


with less than a year’s orders on their 
books. 

The resulting tension was dramatized 
this month when French shipyard workers 
attempted to prevail the departure of the 
liner Norway for West Ger man y for an 
overhaul, contending that the job should 
be done in France. The West German firm 
(Continued ion Page 2, CoL 4) 
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Growing Potential 


China’s Oil Jumps to No. 1 
Among Its Exports to U.S. 


By Jay Mithcws 

PEKING, Aug. 28 (WP) — Petro- The peir 
icum has jumped to die No. ! posi- pouer 
tion among Chinese exports to the Electric C 
United States, indicating its grow- Los Ange 
‘HSjnnuence on the development At leas 
of Chinese- American relations. along wit 

U.S. Commerce Oeparunent fig- explorers, 
ures show crude oD accounting for with the < 
more than 15 percent of U.S. im- to eondu 
ports of Chinese goods through China's « 
May 31. About S29.5 million in coasts. G 
Chinese crude oil products had ar- for years 
rived by that date. That figure has potential, 
increased to about $42 million for isiry offi 
the first half of the year, according Henry J 
to incomplete figures available month i 
here. offshore 

The Chinese oil, now powering quantities 
generators in California, represents low -sulph 
only a fraction of U.S oil imports, into gasol 
but it indicates China’s growing pc*- China 
tential in the international oil mar- about 1 0 1 
Itet and increased U-S. interest in metric tot 
developing sources outside the it product 
Middle East. product io 

Vice President Mondale, during but at a 
his wide-ranging talks with the Chi- and the < 
nese, was expected to touch on bring rn f 
growing economic cooperation more uni 
with Lhe Chinese and mutual ener- now its u 
gy problems. The Chinese are upset States nav 
about delays in extending promised metal and 
U.S. trade benefits to them, and ap- The Cl 
pear to see their growing oil pro- sharply ifc 
due lion as a way to encourage der to pay 
American cooperation. grain and 

Through June, Chinese- Ameri- nieni to 1 
rain trade is just below the Sl-bil- "‘Oil will p 
lion mark, nearly the total for all of mg that 
last year. TTte increased Chinese oil J^okson s 
exports have helped the surge. Jhat Pckii 
along with heavy Chinese purchas- bring fore 
es of American com. cotton and equipmeni 
wheat totaling $278 million to develop 
through May. onshore. v 

The jump in petroleum sates _ . Japan p 
comes from a contract signed in Chinese 1 
November with the Chinese by tj'om som 
Coastal Slates Gas Corp. to buy 3.C the high 1 
million barrels of crude in 3979. the major 

Daqing. C 

South Korea Gets ^ 

A spoil 

$l-Billion Loan “t 

* r»i his comp 

For Atom Plants ti: 

leum but ■ 

Washington. Aug. 2s iapi or at w hat 

— The Export-Import Bank an- nies inten 
nounced yesterday it has given pre- also appri 
Jiminary approval to a loan of one is re] 
SI-17 billion to help finance con- nese oil i 
struction of two nuclear pouer 

f ilants in South Korea It is the -«pj f 
argest loan ever voted by the hank. ' 

The loan, which is subject to con- 
gressional review, would finance 
U.S. export sales for the construe- ■*” 
tion of the nuclear plants, each to NIJMEC 
have generating capacity of 997 Aug. 2S < l 
megawatts. The plants will be built s»*ni were 
by the Korea Electric Co. injured ti 

The Westinghouse Electric Co. commuter 
of Pittsburgh has been selected to empty pa 
provide the nuclear steam supply Holland, 
system, turbine generators and fuel known to 
fabrication. U.S. firms will also as- wreckage, 
sisi in other features of the con- A rjiln 
struction. appeared 

The Export-Import Bank loan railed wfc 
curries an interest rale of 8 percent, "'as pu>sir 
The bank is also providing a guar- Rescue 
antee covering up to S206 million for dcaJ ; 
in additional local costs. "e have c 

The bank is an independent U.S. an irocsti; 
government agency which assists He said 
the sale of U.S. goods and services were a bo; 
to other countries by providing fi- but added 
nancing at preferential rates of ing how n 
interest the wreck; 
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The petroleum is being used by 
power cuiions of Pacific Gas and 
Electric Co. in San Francisco and 
Los Angeles Water and Power Co. 

At least 10 American companies, 
along with several other foreign oil 
explorers, have signed agreements 
with the Chinese in recent months 
to conduct seismic surveys along 
China's eastern and southeastern 
coasts. Geologists have speculated 
for years that the area has rich oil 
potential. Chinese Petroleum Min- 
istry officials told visiting Sen. 
Henry Jackson. D-Wash- this 
month that one southeastern 
offshore well had struck good 
quantities of highly marketable, 
low-sulphur oil, good for refining 
into gasoline. 

China at the moment exports 
about 10 per cent of the 105 million 
metric tons, or 730 million barrels, 
i! produces each year. The annual 
production continues to increase, 
hut at a somewhat declining rate, 
and the Chinese seem anxious to 
bring m foreign experts to develop 
more untapped resources. Up to 
now its top exports to the United 
States have been textiles, fireworks, 
metal and even bamboo baskets. 

The Chinese need to increase 
sharply their export income in or- 
der to pay for increased imports of 
grain and foreign technical equip- 
ment to build up their economy. 
“Oil will play a leading role in mak- 
ing i hat foreign exchange.” Sen. 
Jackson said last week. He added 
that Peking was now moving to 
bring foreign technical experts and 
equipment in significant quantity 
to develop new onshore, as well as 
offshore, wells. 

Japan purchases by far the roost 
Chinese oil. despite complaints 
from sonic Japanese firms about 
the high wax content of oil from 
;r.e major Chinese onshore field. 
Daqing. Chinese oil products also 
go to the Philippines. Thailand. 
Brazil. France and Italy. 

A spokesman here for Sabin 
Chemicals Inc., co-signer of the 
Cou-Ntul States agreement, indicated 
his company and Coastal have 
agreed to buy more Chinese petro- 
leum but would not say how much 
or at w hat price. Other U.S. compa- 
nies interested in purchases have 
also approached the Chinese, and 
one is reportedly marketing Chi- 
nese oil in .Asia. 

Rail Crash Kills 8 
h* Netherlands 

NIJMEGEN, lhe Netherlands. 
Aug. 2S < UP! i — At least eight per- 
sons were killej and 23 seriously 
injured iitijy when a crowded 
commuter ir’iin collided with an 
‘-■mpiy pj.-senaer train in eastern 
Holland. At least 10 persons were 
known to still be trapped in the 
wreckage. 

A railroad official said that it 
appeared the empty train was de- 
railed while the commuter train 
w.is pa*sing it. 

Rescue units continued searching 
for dcaJ and injured. “As soon as 
we have everyone out. we will start 
an investigation.** the official said. 
He said ihat about 700 persons 
were aboard the commuter train, 
but added there was no way of tell- 
ing how many Mill were trapped in 
the wreckage. 



Casua lties of Israeli Strikes 

n Cites Grief for Lebanes. 


UMrihaatraraoifi 


A strong explosion ripped apart an open-air stage in central Brussels’ Grand 1 Place square y ester- - 
day and injured seven British musicians and 11 others. The Duke of Edinburgh Royal Regiment 
Band was preparing to give a concert on the stage when the blast went off. Gty officials reported 
a telephone caller said the Irish Republican Army churned responsibility for the explosion. 

U.K. Cabinet Maps Response to Killing 


By David K. Shi pier 

JERUSALEM. Aag. 28 (NYT) — 
Prime Minister Menachem Begin 
said last night that the incidence of 
‘civilian Casualties from Israeli 
strikes into southern Lebanon 
“causes us deep grief and sorrow,'’ 
but that the pre-emptive strikes 
against Palestinian guerrilla bases 
had “saved the lives of many Israeli 
citizens.” 

Mr. Begin made his comments 
during a questkm-and-answer peri- 
od with leaders of the United Jew- 
ish Appeal. The remarks were not 
recorded, but were reported from 
. the handwritten notes of an aide. 
Dan Pattir. 

The prime minister reportedly 
went into some detail on Lebanon, 
where rightist. Christian-led forces 
armed by Israel have been fighting 
PLO commandoes and Lebanese 
leftists. Israeli air attacks, naval 
bombardment and raids by ground 
troops have kept the guerrillas on 
the defensive, Mr. Begin said. 


(Continued from Page 1) 
role is appropriate for the govern- 
ment of the Irish Republic, which 
condemned the murders with unu- 
sual force? 

In Dublin, leading figures in the 
government began considering the 
possibility of a meeting at ministe- 
rial level' with their colleagues in 
London, pending the return of Pre- 
mier Jack Lynch from vacation in 
Portugal on’ Thursday. They were 
also reportedly studying the impli- 
cations of the day of violence for 
the visit of Pope John Paul II to the 
Republic next month. 

The Irish Times said in an edito- 
rial that because Lord Mountbat- 
ten had been killed within the 
boundaries of the Republic, “the 
world will hold responsible for his 
death our people and in particular 
the government." 

But police officials made it dear 
that the World War II hero and last 
viceroy of India, wbc* will be given 
a state funeral at Westminster Ab- 
bey a week from totnorrowvhad re- 
sisted security* precautions. In par- 
ticular. he had refused to accept an 
armed guard because, he said, that 
would make it impossible for him 
to mingle with the local people. 

Scotland Yard sources said that 
a new* effort to convince all import- 
ant person nages to accept body- 
guards could be expected. Security 
was discreetly stepped up. mean- 
while. at Balmoral Castle in Scot- 
land. where Queen Elizabeth 11 is 
currently staying. 

A Tory 1 member of Parliament, 
Tony Marlow, today urged that the 
House of Commons be recalled 
from holiday to debate the situa- 
tion. Another Conservative. Eldon 
Griffiths, said that Lord Mountbar- 
ten’s death raighL lead Parliament 
to restore the death penalty for ter- 
rorist murders. His bill to legalize 
the death penalty was defeated ear- 
lier this year. 

A large number of pensons urged 
tough new police and military mea- 
sures. but others said that these had 
been tried before without any sig- 


25 Spain Mayors 
Staging a Protest 
Over Atom Plant 

BADAJOZ. Spain, Aug. 28 (UP!) 
— Twenty-five mayors of all politi- 
cal persuasions today began an in- 
definite sit-in to protest govern- 
ment plans to build a U.S. -supplied 
nuclear plant at Valdecaballeros in 
Extremadura. 

The mayors, staging their protest 
in the city hail of Villanueva de la 
Serena, a small town on the G uadi- 
ana River, said they were prepared 
to paralyze municipal life to get the 
nuclear project killed. 

“We are convinced we. can block 
the plant,” a spokesman for the 
mayors said. “What matters to us is 
to protect the water of the Guadia- 
na. With two dry years, we are left 
without water. The same will hap- 
pen if the nuclear plant (a boiling 
water reactor] is builL” 

Ending three years of inactivity 
on the nuclear front, the govern- 
ment last week authorized the con- 
struction of two new nuclear plants 
— a 1.032 -mega watt unit at Trfllo 
in central Spain and a twin 975- 
megawatt plant, supplied by Gen- 
eral Electric, at Valdecaballeros. 

The protestors — Communists, 
Socialists, centrists and independ- 
ents — said the government failed 
to consult with them on the licens- 
ing of the new plant and ignored a 
telegram that councillors sen! last 
week to Premier Adolfo Suarez. 


nificant success. Roy Mason, the 
Ulster secretary in the last Labor 
government, was among those call- 
ing for the government to “step up 
action to combat and defeat these 
terrorist organizations," as he put 
il But he also warned that it 
appeared possible that rival terror- 
ist organizations were competing 
for the most spectacular killings. 

Lobster Pot Suspected 

From Agency Dispatches 

MULLAGHMORE, Ireland, Aug. 
28 — Police said today the IRA 
bomb that killed Lord Mount bat- 
ten and three other persons may 
have been hidden in a harbor lob- 
ster pot and detonated by remote 
control as they sailed past.' 

Local residents reported seeing 
two divers in the water near the 
pots before dawn Sunday. Another 
report said the pot might already 
have been aboard the boat. 

Greek Tanker Burns 
Near Emirates Port 

DUBAI. United Arab Emirates. 
Aug. 28 (API — The Greek-owned 
oil tanker Patianna continued 
burning yesterday off Dubai's 
Rushed port a day after the fire 
started, but report's said the ship 
was in no immediate danger or 
sinking and that all 49 Greek crew 
members on the Liberian-registered 
ship were rescued unhurt. 

Salvage crews, meanwhife. 

P lanned to tug away the hulk of the 
5.000-ton Singa’pore-registered 
Cherry Duke, which exploded and 
humed Sunday in Abu Dhahi 
waters. Agents for both tankers 
discounted sabotage. 


In addition to the “lobster pot” 
theory, police said it was possinle a 
diver had planted the bomb under 
the boat itself and it ha<T been 
wired to go off five minutes after 
the engine started. 

The bodies of Lord Mountbat- 
ten, his grandson and a crew mem- 
ber were recovered by police from 
Donegal Bay off the Irish coast. ■ 

In addition to the IRA claim of 
responsibility for the boat explo- 
sion, a caller claiming to be from . 
the Irish National Liberation Army 
(NLA), an extreme leftist offshoot 
of the TRA, called a Dublin news- 
paper yesterday and claimed 
responsibility. 

But another caller claiming to 
represent the NLA later called the 
lnsh television network and said 
that the group was “in no way 
responsible" and that the previous 
call was a hoax. The NLA is the 
group that claimed the killing of 
Mr. Neave in March. 


Carter ‘Shocked* 

WASHINGTON. Aug. 28 (UPI) 
— President Carter said yesterday 
he was “profoundly shocked and 
saddened" by the slaying of Lord 
Mounthalten. . 

The president said Lord 
Mountbatten’s memory is ensh- 
rined in the United Stales “for the 
paramount role he played in 
achieving victory for the Allied 
forces during World War II." 

“l am profoundly shocked and 
saddened by the tragic and violent 
death of Eari Mountbatten," Mr. 
Carter said in a statement released 
by the White House. “In peace and 
in war he was a leader of monu- 
mental ability.” . 


the defensive. Mr. Begin said. 

“Lebanon has been used as a sor- 
tie base for terrorist attacks- against 
Israel,” Mr. Pattir quoted the prime 
minister as saying. “We are trying 
to Mt the terrorists at their bases 
prior to their actions against Israel. 

Prime Rate 
Hits 12%% 

(Continued from Page 1) 

ades since the 1930s when large 
banks first began the practice of 
announcing their prime lending 
rate, which at the time was H4 per- 
cenL 

Because of its visibility, the 
prime often has been the focus of 
criticism against banks. In 1974. 
when money market rates actually 
called for a prime at least a point 
higher than ]2 percent, banks held 
their prime at that level in .the face 
of attacks, particularly from politi- 
cians and labor leaders. 

Those attacks for the most part 
have not been duplicated this year 
since interest rate increases have 
gained broader acceptance as a 
means of fighting inflation. 

Analysts note that with inflation 
running at an annual pace of more 
than 13 percent for consumers, a 
prime rate under this actually re- 
sults in a negative real interest rate 
because borrower s will be paying 
back their loans in dollars worth 
less than at the time the interest 
was applied. 

Cambodia Reopens Port 

BANGKOK. Aug. 28 (AP} — 
Cambodia reopened the country’s 
only deep water port. Kompong 
Som. to foreign vessels today, 
Phnom Penh radio said. Il had 
been closed since Vietnamese-led 
forces took control of Cambodia in 
January. ’ 


By pursuing this method, we have 
saved the lives of many Isa™ CJb " 
Now the terrorists have to 
take shelter against our actions, aU 
of which are aimed at the bases of 
the terrorists. If civilians are also 
hurt in these strikes, this causes us 
deep grief and sorrow." _ 

Mr. Begin said that, if it had not 
been forlsrael. the Lebanese Chris- 
tian c omm unity would have been 
annihilated. “We have tried oar 
best to avoid the elinunatKJn.^ the 
wiping but erf the Chrisnans, he 

The prime minis ter’s remarks fol- 
lowed by one day a Cabinet session 
that reaffirmed . Israel's policy of 
hitting PLO concentrations m 
southern Lebanon. But they 
masked a growing debate in Israel 
about the wisdom of such raids in 
view of the negative reaction they 
have provoked abroad. 

■ On other matters, Mr. Begin 
called the recent black-Jewish ten- 
sion in the United Slates “a passing 
episode." The tension arose from 
tfiT resignation of Andrew Young 
as the U A ambassador to the UN 
after hhr unauthorized meeting with 
the PLO observer there. 

“Jews always stand Rw 
rights and equality of rights," the 
prime minister dec la re d . “Whoever 
recognizes the so-called PLO is in 
effect recognizing geooade. both as 
far as the objectives and the meth- 
ods are concerned.” 

On the recent U.S. effort to in- 
troduce a new Middle East resolu- 
tion in the UN Security Council 
that would mention Palestinian 
rights - — an effort abandoned after 
Israel and Egypt objected — Mr. 
Begin said that the entire attempt 
was unnecessary. Existing resolu- 
tions, which speak of a refugee 
problem but not of Palestinian 
rights, are sufficient and constitute 
the baas of the treaty between 
Egypt and Israel, he said. 

The proposal bv Was hi ng t on, 
which wants to see t*ales rini a n rep- 
resentatives brought into the nego- 
tiating process, strained U-S.-Israeii 
relations, but Mr. Begin took a 
philosophic view. 

“From time to time X have to tefl 
myself, as I have for the last two 
years and a half, that America and 
Israel are like one family," he said. 


“From time to time they qa 
Ax the end of the quarrel- they 
at each other. At die time 1 ho 
are smiting. don't know wfc 
happen next." 

Policy Endorsed 

TEL AVIV. Aug. 28 (Uf 
Members of the _Isradi Km 
Security and Foreign Affairs 
rnittee met with Defense Mi 
Eter Weizman today and end 
die government's campaign a 
Palestinian guerrillas in Lcbax 

“What is dear is that the 
against the Palestine Liberate 
ganizatton in Lebanotris a ve 
nasnic affair and it does no 
itself to routine solutions,' 
Moshe Arens, the committee 
man. “Therefore, on a cow 
basis, the Israeli govemmec 
the defense forces have beex 
changing tactics from tin 
time." 

Mr. Arens said that an 
whelming majority of the cc 
tee. which includes members 
major opposition parties, et* 
the government policy. 

Cairo Halts To 
From Tel Aviv 
By Top U-S- Jj[4 

TEL AVIV. Aug. 28 (Q 
Egvpt stopped a one-day^ 
Cairo for 300 U.S. Jewish^ 
hours before departure beau 
group was to fly in Israel^ 
direct from Te) Aviv, a Uaijgi 
ish Appeal official said yestt$ 

. The official said the toe 
planned well in advance iifti 
nation with the State Depafr 
“It had been agreed in pii 
there would be no probiedt 
said. '.■■■-}. f- 

But late last night, afttf?) 
officials tried vainly (o' m 
approval for the flight on 
phone hot line between Ja& 
and Cairo, the Egyptians ^ 
permission, the official sa&C'ii 

The group was to leave T$ 
early today and return tote fe 
afternoon. 


'Giveaways’ Prop Shipbuilding Industry 


(Continued from Page I) 
will refit the Norway, formerly the 
France, for about $40 million; the 
rival bid by a French consortium 
reportedly was as much as 80 per- 
cent higher. French labor groups 
faulted the government for failing 
to intervene. And in Britain recent- 
ly, unions protested vehemently 
when the government signed a con- 
tract to purchase several ships from 
Finland. 

Large Subskfies 

In general, however, govern- 
ments have not shied away from 
protectionism. A worldwide col- 
lapse of the shipbuilding industry 
probably has been averted only by 
large government subsidies — more? 
than 51 billion a year in the Com- 
mon Market countries alone. 

Most of the subsidies have been 
direct grants or soft loans. In other 


cases, the state has taken over ship- 
yards. There have been imaginative 
schemes under which governments 
buy vessels and lease them to ship- 
ping companies, or simply moth- 
ball them in expectation of an 
eventual market recovery. Many 
governments offer cheap credits to 
yards building ships lor export 
And foreign aid programs are also 
serving as a prop. 

The subsidies may only be post- 
poning the day of reckoning for 
many shipbuilders. Even if the mar- 
ket begins to recover, an increasing 
share will be taken by cheaper, 
more efficient builders in develop- 
ing countries tike South Korea and 
Brazil and by the Soviet bloc. Last 
year, for the first time. Countries 
outside Western Europe and Japan 
cornered more than. 30 percent of 
world ship orders. 

Of the major Western' shipbuild- 
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secretary of state, said yesterday 
(hat the U.S. effort had not been in 
vain, but that it had established the 
principle that foreigners in the 
United Slates had a right to choose 
freely whether to remain or leave. 

Carter- Brezhnev Notes 

But administration officials who 
were involved io discussions with 
the Soviet authorities were clearly 
irked at what they called deceptive 
tactics by the Russians. One official 
said that the standoff might still he 
going on if it were not Tor an ex- 
change of messages between Presi- 
dent Carter and Leonid Brezhnev, 
the Soviet president, during the 
weekend. 

On Saturday, the Soviet authori- 
ties lodged a tough formal protest 
with the State Department, report- 
edly followed by a somewhat more 
conciliatory message from Mr. Bre- 
zhnev to Mr. Carter. Mr. Carter re- 
portedly replied along the lines of 
the public statement, that the prin- 
ciples of determining whether Miss 
Vlasova wanted to leave on her 
own had to be upheld. 

The State Department ordered 
the plane grounded at 5 p.m. Fri- 
day. shortly after the ballerina 
boarded the jet escorted by eight 
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men believed to be Soviet security 
agents. 

The Russians initially rejected 
U.S. requests for a private meeting 
with the ballerina outside the air- 
craft. then allowed a meeting in the 
presence of Soviet authorities in a 
van that rolled into place next to 
the plane. 

Donald McHenry, the chief U.S. 
negotiator at Kennedy throughout 
the three, days of negotiations, said 
after meeting Miss Vlasova that she 
had convinced him it was her free 
decision to return. “We asked if 
anyone had threatened her and she 
very humorously asked, ‘Do I look 
like I've been threatened?* 1 must 
confess she just looked like a baller- 
ina.*’ 

U.S. officials asked Miss Vlasova 
if there was anyone she wanted to 
see before she returned to the Sovi- 
et Union, on obvious reference to 
her defector husband. Mr. McHen- 
ry said, “Her answer was, ‘NyeL’ " 

Yevgeny Makeyev, a Soviet dip- 
loma L said the 52 other Soviet pas- 
sengers had chosen to -.remain 
aboard the aircraft with Miss Vla- 
sova as a matter of “proletarian 
solidarity." Fifty-nine passengers, 
including 49 Americans, left the 
plane Saturday, and on American 
woman and a Peruvian man were 
allowed to board before takeoff 
yesterday. 

Mr. Makeyev said he was certain 
that Miss Vlasova will lour again 
with the Bolshoi outside the Soviet 
Union. “She is a nice lady and a 
patriot of her country." he said. 
“She hopes her husband will come 
back to her and his country.” 


ing countries, only Denmark has 
refused to grant its industry direct 
government subsidies. This is part- 
ly in recognition of the belief that a 
small country like Denmark can 
only survive in an international 
market of free trade and competi- 
tion, and partly because the Danish 
government does not have the re- 
sources to subsidize a large indus- 
try like shipbuilding. “We cannot 
compete with the treasuries of 
other, bigger countries,” a Com- 
merce Ministry official said. 

The embarrassment of the Danes 
over the Makran affair reflects 
their desire to keep their record on 
subsidies unblemished while they 
continue to press their arguments 
abroad against state support of 
shipbuilding. Officials here main- 
tain that the donation of smaller in- 
land vessels to the poorest develop- 
ing nations has been part of their 
foreign aid program since the . 
1960s, well before tbt shipbuilding 
crisis erupted, and that such dona- 
tions are not an important factor in 
propping up their own shipb uilding 
industry. 

By the end of last year, orders ’ 
from Danish shipyards were at only 
one-seventh of the 1972 leveL In 
the last four years, employment in 
the industry has dropped from a 
peak of 17,000 to about 9,000, in a 
country where the jobless rate 
hovers above 9 percent. 

“If there are no increases in or- 
ders for new ships, the numbers of 
employed will drop to 5.000 within 
a year.** Commerce Minister Arne 
Christiansen told Parliament this 
month. He also warned that two or 
three shipyards might close. 

Officials maintain that the Dan- 
ish shipbuilding industry does not ■ 
have the overmanning or structmai 
problems of other nations’ yards: 
The industry here has made efforts; 
to achieve a reasonable degree of 
spec i al i za ti on in different types of 
vessels and to improve equipment 
and the technical expertise of" its 
work force. 

But with strong political fences at 
work in other shipbuilding comb- 
tries to limit the decline in employ- 
ment in their national yards, a re- 
cent Commerce Ministry report 
noted, “It would be unrealistic to 
imagine that Denmark could effec- 
tively combat the odious practice of 
subsidies in the shortterm." 

The report went on to point out 
that not even the sale of 

ships to developing countries 
through forage aid offers signifi- 
cant support for the industry. 

“It must be the yards themselves 
— as privately owned enterprises -4 
that take the final responsibility to 
try io maintain production and ' 
employment." the report conclud- 
ed, coming as close as a govern- 
ment- agency can to spelling out a 
policy of sink-or-swim. 


Greece Facing Dilemmc 

- • - 

Over PLO Recognition 

By Chris Eliou > : 

ATHENS, Aog. 28 (IHT) — The Greek government is fwalhsifc 
a dilemma on the question of recognition of the Palestine Liber 
a tion Organization. The problem revolves around whether 
grade relations with Israel and at the same time extend ^ J 

made recognition to the Palestinian movement, or to at fan ttc 1 
face the wrath of both rides. 

. A controversy which erupted recently between the g ovei nt aWOt**] 
Premier Constantine Caramaafaabd the major Socialist oppotitiot 
party of Andreas Papandreou, backed by the ConmnnMls; we 
allowing the opening of a PLO office in Athens, is still snwJdoBK^ 

- The question of PLO recognition was raised by an artideirfsk ■ 
pro-government daily, Kathirueerim and started a wrangle fetea*. . 
die government and the major parliamentary party Pasok, anjj 
days after Turkey formally announced the establishment of a. H^ 
office in Ankara. . ... k 

At a press conference yesterday, a man jdentiSto&as a ptj ' 
spokesman — although he dedined to give his name jbr s«a^ ‘ 
reasons — said that die movement would lave no objection tqh* ‘ 
diplomatic ties between G reece and Israel as long as Athens®*, 
tends fun recognition to the PLO and allows it to operate an offfoU 
in Athens. ■ 

He said: “What we seek is the right to sdf-detennjnflBCtnt% 
independent state, and the right of the refugees to return te thra. 
homes. Present-day Palestinians do not share ' the view of the 
Arab leaders that the Israelis should be thrown into tbc sea- Fafcf 
tiniaos and Israelis can live together, provided (hat the latter gw 
up their racist ideology." • -•^4 

In its offi cial proclamations, Greece has advocated ittqrfeme^$ _ 
tion trf UN resolation 242 on withdrawal of : Israeli troops .* pD § 
occupied Arab lands and return erf the Palestinian refugees to tin ’ 
homes. But that was as far as it weaL _ . • • j 

. Opposition leaders and political pundits alike now sRtie ~ 
this diplomatic move by Turirey ; — with whom Greece^ sliH enM® " 
gl_ed in a long dispute over Aegean seabed and rights to air sparer^ 
will undercut Greece's role of serving as a bridge between the 
peon Common Market countries and the burgeoning Arab ; 
with wiuch Greece has long cultivated special ties. V 'Ja ' 

C omm e n ti n g on reports that the Greek government was wgffi 
ing the possibility of recognizing die PLO, Mr. ! Papanditt)^ 
charged that tins was a “fundamental error in its foreign pofey*”^ 
“Is our government not in a.poritian to appreciate the ifflpoii' 
tanc e and significance — so far as oar relations with the 
. states are concerned — of the fact that Ankara bag already teefife 
nized the PLO and authorized the qf g. di pjotp aS r 

office in Turkey?" Mr. Papandreou ftcWyt ; . 

.At the same time,' he called for 'immediate recognition 
PLO as “the sole representative of the Palestinian peqpl^ia- 
.establ ishmen t erf diplomatic relations with the movement. 1 

Kathimerini’s columnist George Drossos observed, however, fl® 
not au the Arab countries — • Egypt fpr one — would "be- 
■ with a PLO office in Athens and raaintahied tha t Greece^ 

’. ^cognition of the PLO should entati nosmaHzatioa of dipton®*®, 
relations with Israel as welL 4? - 

. . All the European. Economre- Co m mun ity tyTBntw s,.!* 
out, have Full rdationswith Israel, white the community issdf * 
special relationship with; the Jewish state (to whfch Grptce hu oijf ‘ 
granted de facto recognition.) v'V-i’ 

“It’s an asphyxiating squeeze cm Greece," said a WesttnHM&g 
mat, who underfeed the fact that several' Alrab coupities -~ 
Libya, Syria and Iraq; which- had recently pledged adequatc sgg, 
PLO Greece, have been discreetly urging. rect®mtuiB'<^^Br ' ! ‘ 

„ The “velvet glove pressure on Greece to extend de jure 
taon, tp- Israel, as a Greek politician described ad^'% 

. plied by certain EEC countries, only last May, just Before 
S? °f Greece’s accession to the European r*rrm t ”*pj^x 

Dutch Premier Andries van AgL said at am Athens press emtfegg^ 
that Greece should also eonrider laud’s de jure recoBtition^&^B V: 
joins the community less than two years from now.- * 

Rccognitioii of the PLO and not <rf Israel as V 

would displease the powerful Jewish lobby hi the UJ^onfM. ‘ 
TJus^was sonaeOfeg surely to be avoided especially al a ti bo'.^K 
the Greek lobby has been.doing its utmost m pressuritreiWaSfejSj®. 
ton shift' ds -stance.' -^perceived by jooost Greeks as 'pto-JfilgSR-. '• 

" vital Grade problems, such as the Aegean dispute ridt-rSI 
key arid the. Cyprus question. ... 

. So far the G rirekgcfv enmiehl would appear to 1 1 '• 

usues, seemingly nndedded as to how to solve 
duemma, described by. a dnrfomat ax. * ^veritable 
Damo c les.'" . ■ • f. 

As recemly as test, _nKmth,'whm Greece mmounced the - 

fedoniatie relations -with the - Vatina tv i fWrian ^ ~ 

declared that Athens has no imentioirofciianBhsIS . 4 
Mideast doKcy fra- the rim,. hMTw 




And as a Foreign Ministry source said this week: ; * > 

“The situation being as fhtid asri is and with the PLO issu#®§s 
pendmg before the' UN Sroority Coondh Greece ft tijptiB* 
policy of wait and see;'* * ' ?t *: £ : *. i t V . , 

• tv'-'- '• :{.*y 
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UMMdPwiUlWBiilMri 

.TENTLY EFnGIENT — Parking ins ^eodw^lnta tbeU.S. Patent Office in 
. Lshington chi Motufay wasthebest protestTony Fini (left) of Hamburg, N.Y., and his 
-■31 To Hjiiod, ismet Rufat, thought they cooid make agamst red .tape that Mr. Rni daims Is delay- 
^ a patent on ins iagh-mfleage jcar.jVJr. Fim repotfsfce tteove the hHu^Bude vdode 474 
Torn T 65 ^ >e * ween ai& Washington and opfy used a Bale more than nine gallons of gas. 


Indochina Refugees Strain California Social Services 




Topi I>esphe£aIIs forHiglier Spending 

trier to Hold A rms Budget Rise to 3% 


wouMJ rene^sa^ to make SALT- 

1 Bm Mr. Carter, Mr; -Brown and 
other' adminktranoii- executives 
have conduded it wm be hard 
enough to. geiibe majarityof Con- 


ly George C. Wilson .. 

SHINGTON. Aug. 28 (WP) 
e Carter administration in- 
to stick 'with its goal of a 3- 
' :t increase in defense spend-: 


The administratio n plane to.ask . 
Congress this falbfor-a $23-bfllkm. 


increase, once die extrabflbons re- 
linktmion officials, in stet- ^ ■ 

•s position yesterday' deqnte 

ace by some senators for 

make, up fOTbuymgpowerlqst to 
inflation. . • 

■ The' Senate Bud^Cbmarittee, 
on .'the eve of Congress' August 
recess, dechned to rmse the nation- 
- al-defense ceiling high enough .to. 
~T\: “ SSSL providethe YpSSenireal increase, 

m n Also; tlie Hcmse defense appro- 

f* 1 !' ^ priatois subcommittee, aft£ro- 

Jhe VeiOagdrCa request for: 
jr # eadent Carter at odds with mar year, cut 4 he amount by $2.2 ' 

\ i t' il (Tfiofluenbal senators as Sam-.bniw^ * 

If t 1 '-*‘ : D-Ga., and Henry Jackson,. M1,0?u 
w h. They have called for a 4- 
-rcent annual increase, indi- 
that the extra spending: 


d to the latest remarks made 
•efensc Secretary . Harold 

percent real increase for the 
several years," Mr. Brown 
er National PabHc Radio 1 bn 
"does provide' enoagh 


increase, the committee esti m a t ed, 
would require Congress to approve 
$136.8 bmion in the next fiscal year 
and S189.4.~b£Qian' in fiscal 1984. 

But using . the higher infla tion 
rates projected by the Congression- 
al Budget Office, the committee 
calculates that budget authority 
would have to-jump from S141.2 
billion in the next fiscal year to 
$2)3.8 billion in fiscal 1984 to give 
the Pentagon a constant, 3-percent 
real growth. ■ 

To achieve 5 percent, the money 
voted for the Pentagon would have 
to start at $144 bilbos in the seat 
fis yad year, according to the Senate 
Budget Committee and keep rising 
every year, hitting $235.5 billion in 
fiscal 1984. 


By Penelope McMillan 

LOS ANGELES, Aug. 28 — No 
matter where Indochinese refugees 
are resettled in the United States, 
they are moving, in a persistent and 
continuing "secondary migration,'* 
to California. 

Already. 100,000 of the 212,973 
Vietnamese, Laotians and Cambo- 
dians resettled in the United States 
since (975 have moved into the 
state, according to. a federal esti- 
mate. 

They apparently come partly be- 
cause of the warm climate, which is 
similar to that of their homelands, 
and partly because large Asian 
communities are already hare, mak- 
ing assimilation easier. 

.. Bat the concentration has caused 
several problems in funding and 
sendees: 

• A 49 -percent jump, from 
26,900 -to 39,980, in refugees on 
welfare in California over a mne- 
month period ending last May. 

■ A strain on service agencies 
and voluntary groups handling the 
influx. 

■ Congressional delays in fund- 
ing Indochinese refugee assistance 
programs, with possible repercus- 
sions for California taxpayers. 

Los Angeles County has been a 
particular magnet for the refugees, 
who number an estimated 60,000 
here, and local volunteer and gov- 
ernment agencies indicate they 
were caught largely unprepared. 
The result, one employment coun- 
selor admitted recently, is that 
many newcomers “fall through the 
cracks" in the system and receive 
little help in their adjustment. 

“They are thrown into the com- 
munity. They cannot find jobs, 
they don’t have furniture, just sit 
on the floor,” C.P. Cheung, a pro- 
fessor at California State Universi- 
ty, Los Angeles, said this month 
when he formed a group of Los An- 
geles resklents of Chinese back- 
ground to help the newcomers. 

“They have all kinds of daily sur- 
vival problems," be added. “They 
are just forced into welfare 
programs." 

Tbe volunteer groups in charge 
of resettlement say the needs of the 
recent re fu gee s are even more se- 
vere than those who came after the 
fall of Vietnam in 1975. 

“The ones who came in 1975 
were more educated," said Sister 
Susan Kam. director of the Catho- 


Almost 100,000 Have Resettled in State Since 1975 


tic Welfare Bureau's Los Angeles 
County Indochina social service 
project, “Now they speak less Eng- 
lish, they’re more lowly educated, 
they don't even know how Lo use a 
bathroom, a shower, don’t know 
what u> do with a stove — things 
we take for granted." 

“All the voluntary agencies have 
been trying to sponsor refugees in 
areas . . . where there are jobs," 
said Lucy Lau of the Lutheran Im- 
migration and Refugee Service in 
Los Angeles. “It's been useless, be- 
cause they move here afterwards." 
Until now, welfare and medical as- 
sistance for the refugees has been 
fully reimbursed by the federal gov- 
ernment under the Indochina Mi- 
gration and Refugee Assistance 
Act. 

Bui that act expires at the end of 
September and, while Congress in 
early August authorized $108 mil- 

U.S. Cult Fails 
In Bid to Obtain 
Journalises Data 

WASHINGTON. Aug. 28 (UPI1 
— The Church of Scientology has 
lost a bid to obtain the notes of a 
Washington Post reporter to use in 
the defense of 1 1 church members 
charged with stealing U.S. govern- 
ment documents. 

U.S. District Judge Charles 
Richey yesterday quashed a sub- 
poena' that would have required re- 
porter Timothy Robinson, who is 
writing a book on the church, to 
reveal his sources and notes about 
the church. 

The decision was made in the 
pretrial stage of the case against the 
11 church members. The church 
sought information relating to FBI 
raids on (he church's Washington 
and Los Angeles offices on July 8 
last vear. 

Church representatives wanted 
material from Mr. Robinson which 
it said dealt with an FBI briefing 
the day before the search. In refus- 
ing the subpoena, (be judge ruled 
that the church could nave instead 
approached one of the almost 100 
FBI agents who had been at the 
meeting. 


IhdwredVfew 


S. Urged 


. ‘T do not share, that, point of 
vie m? that bolds <£ at tire SALT-2 
treaty “can only be ratified if-it is 


» Protect 
pelines 


accompanied by. a massive increase , . - , , . ■ , 

in XedShfefaise spending," said - 

chairman ^Jo 5 ^ih.\Add^bbo. spins; out tales of the violence imd 
N-Y„- it -announcmg- Jus .House 


To Reduce Frequency of Shootings 

Ex-Detective Backs Limits on Police Guns 

By Margaret Gentry 

WASHINGTON, Aug. 28 (AP) 

— Jfim Fyfe is a powerfully built 
man standing well over 6 feet He 


subcommittee s^action just before; 
the August recess. 

■ Tbe admimstration, after sorting 
through conflictnag advice from. 
Congress and the Joint Chiefs, of 
• ‘ ' Staff, choseVpImrthat calls for the 
■-HINGTON, Aug. 28 (UK) ; 3-peroant teal increase between' xbis 
v jrolonged disruption of' the fiscal, year and next as . well as : an" 
. -.S, crude oil or petroleum : unstated; number of -subsequent 
t pipelines by earthquakes, years. - ^ ' v 

. error or sabotage could trig- Administration officials warn : 
*. T energy shortage worse than .. that wide a 3-peraent. or 5-perceni 
".ab oil embargo, a. govern-; ' -increase .after . inflation .may not 
sport said yesterday'. . . V , : sound - Jfike muc h , , when -the pro- 
; General Accounting Office : jected inflation rates are computed, 

; accused both govcrrunerit lhe resulting numbers become so- 
ivate industry of negfec^g large that Congress % likely to balk 
* e- security despite _ general -'at.'prov^mgthemqney. . 

ent that key pipeline sys- Senate Budget Committee, 

“ ^ vulnerable to disruptren. . -, in what .such ^increases 

report called on Congress tor involve in terms of future 

■- oen the secreuiry of energy s >fremres that spending 

^ .wOTld have to jump from $L30 bil- 

- lion, in. 7 the itoxi fiscal year, to $197 
billion in J984'to provide 3-percent 
real growth-aximraily. - . 

To achtove a 5-percent increase, 
ated. 'thePen- 
.havfr to total 
-S2»^:bafficffl by 1984. 

‘ SpatufingLag 

Because spending lags behind 
Congressional appropriations, the 


ty to enforce murimum. se- : 

.-standards and make. plans 
sing with, energy shortages 
add result from dasroptions^ 

O recognizes <bat no I«vd dfr 
J security will .be fail-safe 
highly motivated, Wdl-, the conumnee 

saboteurs," the rejhort said, 
ver, physical security naea-' 

' such as loddng gates and ' 
ig personal identification, 
sic precautions which inay 


natbos arid humor of , enforcing the 
law for 16 years in New York City. 

Not long ago, Mr. Fyfe traded 
bis 38-caliber special and police 
lieutenant’s badge for a doctorate. 
Along the wry, be studied police 
abuse of firearms and bow to curb 
it / ■ - 

: Mr. Fyfe found that a policy 
change at the (op, made clear to of- 
ficers at all levels and strictly 
enforced, could drastically reduce 
the frequency of police shootings. 

That soft , of policy change is 
what the Justice Department hopes 
to accomplish with ns unprecedent- 
ed federal court suit against the 
Philadelphia police department. 
After Houston police made poltoy 
changes. Justice Department offi- 
cials decided it was unnecessary to 
file suit there. Attorney General 
Benjamin Ctvitati said recently. 

Police critics in Houston and 
elsewhere argue that a restrictive 


policy alone cannot wipe out use of 
unnecessary force by police. Mr. 
Fyfe agrees that the policy must be 
accompanied by a high-level com- 
mitment to punish violators. Minor 
penalties, frequently imposed, may . 
be more effective than harsh pun- 
ishment used more reluctantly, be 
said. 

A change to a definite policy — 
with a commitment — occurred in 
New York in 1972. That was when 
Patrick Murphy was police com- 
missioner and imposed a policy 
(hat: i- 

• Reminded officers “to pre- 
serve and protect life wherever 
possible." 

• Instructed them to employ the 
minim urn amount of force neces- 
sary to accomplish a mission. 

• Prohibited officers from firing 
a gun where lives of innocent per- 
sons would be endangered. 

• Prohibited firing at a moving 
vehicle. 

■ Stated that officers carry guns 
‘Tor personal protection against 


totals that wocl^bave to.be voted 

led or not so weB-tcamed. . 


3 Key Pipelines •, ; 

agency said thar it fotzad : 
ai security measures: rang- 
n virtually nothing to armed 
and highly sophisticated 
tic detectors" on the Trans- 
Capline and 
.re three mgor systems' 

' ined. ...- . 

. industry is trot emphasizing 
"I recautkms — ^ even at spme - 
facilities winch, if damaged . 
' ■oyed, could require months 
.. r,” tire report said."; • V 
eportsaid thaLa prohmged : 
-on of the three major pipe- ' 

* ould deprive United 

• if 4 5 mulioJLbarrefeof^Ml 
ined products a 'day. more 
h limes wbar the -United 


each yidfr 1 to ^achfi^ve those ’percent- 
age increases would be even larger. 

To fund -'the national .defense 
budgets thaf Mi Carter has already 
submitted for achieving a 3-percent 


To Sttind Trtfd 

LOS- ANGELES, Ai4 28:(UPI) , 
— Charles. Dederich, founder and- 
head of theSynanon drug rehabili- 
tarion group. was bWered yester- 
day to stand trid for conspiracy- to 
commit nmfder in -.the rattiesruke 
attack on air atlornfey last year. 

s” Mr. T>ederich, _66, was also or- 
io siand triaUod charges of 
conspiracy lo commit assault with 


Jewish Organizations Condemn 
Satirical Movie Based on Bible 

NEW YORK, Aug. 28 (UPI) — Jewish organizations represent- 
ing 1,000 rabbis have condemned a new movie based on the Bible 
by the Brifisb satirical group Monty Python as “grievously insult- 
ing" and a “crime against religion." 

Rabbi Abraham Hocht, president of the Rabbinical Alliance of 
: America, said yesterday the film. “Life of Brian," was “blasphe- 
mous, sacrilegious, and an incitement to possible violence." Rabbi 
Hecht issued the statement on behalf of the Union of Orthodox 
Rabbis of tbe United States and Canada, and the Rabbinical Coun- 
cil of Syrian and Near Eastern Sephardic Communities of America. 

The film is about Brian, a reluctant messiah born on Christmas 
night, who insists his disciples think for themselves and “leave me 
. alone." 

The movie follows Brian’s life as he joins the People's Liberation 
Front of Judea to a Jerusalem “Speaker’s Corner" where the utter- 
ance of an unfinished sentence earns him thousands of followers. It 
finally leads to Brian's crucifixion at the hands or the Roman army. 

Vincent Canby, the New York Tunes film critic, wrote of the 
film:' “It is the foulest-spoken biblical epic ever made, as well as the 
best humored — a non-stop assault, not on anyone's virtue, but on 
the funny bone." 


Hon for the State Department's 
overseas refugee efforts, it has not 
passed new legislation or continu- 
ing legislation for assistance at 
home. 

The result is that, while President 
Carter doubled the national quota 
from 7,000 to 14.000 refugees a 
month, many refugee services are 
winding down. 

And instead of comprehensive 
planning, the preparation for the 
influx has been, according to Mi- 
chael Rosen of the' New Immigrant 
Task Force in Hollywood, “a Band- 
Aid kind of approach." 

In Los Angeles, the number of 
new refugees entering from over- 
seas camps exceeded 1.000 last 
month. The secondary migrants 
from other states numbered at least 
450, judging from assistance appli- 
cations. 

Yeu at the same tune,, federally 
funded programs for English-lan- 
guage training, job training and 
placement designed to keep refu- 
gees off welfare have been severely 
cut- 

Resettlement here is bandied of- 
ficially through such major volun- 
tary agencies as the Catholic Wel- 
fare Bureau, international Rescue 
Committee and (he Church World 
Service. Under contract with the 
State Depanmenu their job is to 


in 1975, a stole agency that has 
functioned both as a resettlement 
service, parallel to the voluntary 
agencies, and as a social service 
agency doing counseling, job place- 
ment and, perhaps most important- 
ly, follow-up on all refugees. 

California has no such agency, 
but last month Gov. Edmund 
Brown Jr. appointed a 13-member 
Indochinese Refugee Task Force to 
start coordinating government and 
private aid in the state. 

A major problem that remains to 
be addressed is the mental health 
difficulties the new refugees face 
after expulsion or escape, followed 
by months or years in camps over- 
seas. 

“Men tal problems are caused by 
the loss of one's own identity and 
country. Many families split up." 
said Roy Morales, director of Lac 
Angeles' Southeast Asian Refugee 
Mental Health Training and Pre- 
vention Project, a federally funded 
program. 

“They don’t know where they are 
or where they are going. The future 
is bleak. Combine that with the cul- 
tural clash and language problems 
they have to adjust to." 

Upward Mobility 

Even when there is vocational 
training to give jobs promotion 


“The big problem we face is lack 
of adequate information," said 
Shawn Ortiz, spokesman for Gov. 
Brown's new task force. 

“We don't know enough about 
the construction of the families 
coming into the state, what their 
needs are. how they will impact the 
system. How do we estimate what 
the cost is going to be when you 
have so many variables?" 

lhe first priority of the task 
force, headed by Health and Wel- 
fare Secretary Mario Obledo. has 
been to work toward continued 
federal funding beyond September, 
Mr. Ortiz said. 

"It's an emotional issue," he 
said, “but beyond emotionalism 
there’s the reality of who's going to 
pay the bill, h doesn’t mean they 
won't end up ehtering the econo- 
my. hut in the process of their assi- 
milation somebody's going to have 
to pay for their support." 

Lm Angfln Times 



find sponsors to provide housing. Potential, some refugees have been 
food, clothing, transportation and ^aid to accept them, Carol Porter 


persons feloniously attacking an of- 
ficer or another at close range." 

Before then, officers bad been 
guided only by a vague law allow- 
ing shooting to defend life or to ap- 
prehend an escaping suspect 
charged with a serious crime. That 
is the tradition in American polic- 
ing. 

The practice of shooting at flee- 
ing felons has produced much of 
ihe currem controversy, particular- 
ly when the suspect turns put to 
have been innocent. 

The Murphy policy also required 
officers to file lengthy written re- 
ports every time a gun was fired 
and appointed high-level police of- 
ficials to a review board to judge 
the propriety of each shooting. 

The policy, with only minor 
changes, remains in effect today. 

Examining the records, Mr. Fyfe 
found that 831 officers were in- 
volved in 630 shooting incidents in 
1971. The figures rose in 1972 to 
1,051 officers and 803 incidents, al- 
though there was a sharp drop 
toward (be end of tbe year after the 
new policy was imposed. 

Stray Animals 

But in 1973, Mr. Fyfe reported 
the numbers dropped to 777 offi- 
cers involved in 574 incidents. The 
incidents continued to fall, so that 
by last year, only 491 officers were 
engaged in 372 shootings, and al- 
most half of these involved shots 
fired accidentally and those fired to 
kill stray animals. 

Mr. Fyfe said the type of inci- 
dents that declined most were the 
shootings at fleeing felons. 

In addition. Mr. Fyfe said the 
statistics rebut the argument that 
weapons restrictions leave officers 
vulnerable (6 armed criminals. 

Mr. Fyfe found that the number 
of officers. injured or killed in the 
line of duty also declined sharply 
following the policy change. 

The review- board, he said, has 
readily punished those who shoot 
in violation of the policy, although 
the penalties usually have been no 
more severe than the loss of five 
days' pay. 


employment Tor the refugees. The 
sponsors are technically responsi- 
ble until the newcomers are self- 
sufficient. 

The State Department, under the 
1975 refugee act, pays the volun- 
tary agencies $350 per refugee. But 
the cost to sponsor is usually 
Sl.000 to $3,000 each, according to 
the Rev. Dean Hancock of the 
Church World Service. 

Federal social service, English 
and job training and mental health 
programs, also funded under the 
1975 act, are administered under 
the Department of Health, Educa- 
tion and Welfare to supplement the 
resettlement work. 

Although most sponsors appar- 
ently try hard, welfare increases in- 
dicate they are not entirely success- 
ful. The Slate Department, further- 
more does no monitoring or 
evaluation of the voluntary agen- 
cies. 

“It would take a whole bureauc- 
racy." said Bob Miller of the office 
of (he U.S. Coordinator for Refu- 
gee Affairs. “We have to come up 
wiih 14,000 sponsors. It's not like 
we have a big choice." 

Difference in Aims 

Moreover, there is a philosophi- 
cal difference between tbe volun- 
tary agencies, whose primary object 
is resettlement, ana the govern- 
ment-organized social service proj- 
ects, which are designed to re-edu- 
cate, reorient and retrain refugees^. 

The state of Iowa achieved a co- 
ordination of services by setting up. 

Large Sun Flare 
Seen Disrupting 
Radio 9 TV Beams 

PASADENA, Calif.. Aug 28 
(AP) ( — A large explosion on the 
surface of the sun was reported yes- 
terday by the California Institute of 
Technology, where scientists pre- 
dicted a disruption of radio and 
telecommunications signals as a 
result. c 

The disturbance, seen as a dark, 
irregular spot, was the second larg- 
est since Aug. 1. the beginning of 
the solar fiare season, according to 
the scientists. The spoL in the mid- 
dle of the solar disk, stretched 
86.400 miles at its longest point — 
one-tenth of the sun's diameter. 

A minor magnetic storm was ex- 
pected to reach the earth and in- 
terfere with radio and telecommun- 
ication signals, the scientists said. 

The Hare peaked ai about 10 
a.m. Sunday after building Tor an 
hour, solar astronomer Gordon 
Hurford said, adding. “Flares of 
this size are exceptional but not 
phenomenal for this time of year.” 
Minimum to maximum solar activi- 
ty tends to occur in an 1 1 -year 
cycle, with the peak period lasting 
about 1.5 years. Mr. Hurford said. 

Scientist Steve Tuliis at the U.S. 
government’s Solar Environmental 
Center in Boulder. Colo., said that 
Sunday's disturbance was not as in- 
tense as one recorded on Aug. 20 
that sent a major magnetic storm of 
charged particles colliding against 
the Earth's here. That disturbance 
interrupted radio signals, he added. 


- '.ost during the 1973 Arab - the Ukefihbdd of great bodily injury 

- 3. and conspiracy to commit assault 

. with a .deadly weapon : — the 
• : * > . foot (make that was left in the mail- . 

' V rJniivis Strikes 1)01 oMavyer. Paul Moowo. ; . . 

_ m Mr.- Mdrantt, Who. had won a 

or 7 irM itCWw - $300,000 ■ judgment' . against 
‘ <OIT. Aug. 28 (A?) — TEd -Synatton shortly beforethd 
• Auto Workers unioff has’ bitten; on tbe ; >nd.^ * 
nol to strike seven General rattlesnake when he. reac^d .into 
jus mailbox: Two other Synanon 
•’members accused .of planting the 
snake the were ' earlier ordered to 
stand trial on charges of conspiracy 
to commit murder and assault. - 


- Corp. plants after holding 
• ctory discussions" with the 
ker. although talks have not • 
•r t the wage bartering stage, 
.. Vice President Irving Bluer- 
. tid yesterday. - 

1 union official Richard 
. - ud that he had not been -gry- 
; its of the agreement and did. 
.* iect them until a meeting of 
’ on's GM officials on Tburs^ 
. Ve’re definitely: not pleased-, 
'•end to send a telegram ..to 
uestone asking him 10 . stick 
eiter," he said. Tbe.lener to 
he referred was a notice of 
to strike, which Mr. BlDge- 
ave GM last week. 
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accept 

of the Los Angeles United School 
District's job program, said. “Up- 
ward mobility didn't exist in Indo- 
chinese cultures. If you got a job. 
that was it for life." 

Also, some refugees do not want 
to adapt to U.S. culture. Miss Por- 
ter said. 

“A lot of refugees believe very 
strongly in certain astrologers who 
say, ‘Don't worry, you're going 
back in J980.' A lot of leaders have 
said, ‘Don't worry about learning 
English or learning skills.* So they 
sit home, waiting to go back." 


YOUR BEST BUY 

f -Single diamonds at wholesale prices 
by ordering direct Horn Antwerp- 
die world's most important cut- 
diamond market. Give diamonds 
lo the ones >ou love, buy for 
investment, for your enjoyment, 
it rac uiotiiiil f»r Inv prk\’ h 
nr , i ill u> 

Joachim Goldenstein 
diamantexport 
Established 1928 
1 Pel ikaans treat 62. B-2000 Antwerp 
Belgium - Tel. : Q 31 33.26.60 
at the Diamond Club Bldg. 



INTERNATIONAL 
■BUSINESS OPPORTUNITIES 


FOR FOREIGN INVESTORS 


EDIBLE OIL FACTORY 


Crushing daily capacity: 100 tons. 30.000 Ions, a year. 
Double refining capacity. Process sunflowerseed, soy- 
beans, linseed, peanuts and others. Large storage: 
1 2.000 tons. Extraction by solvent. Pelletizers. Complete- 
modern. 14 Kms. from center of Buenos Aires, 8 Kms. 
from Port. Established 36 years, family owned. Including 
share in the grain stock-exchange. Will sell 100% stock. 


Write to Barbara Leze, 
Teodore Garcia 2261 . 
Buenos Aires, Argentina. 


20 ANTIQUE CARS 

JPHiYATE 1'OLUEVTtOX 

American &. European makes. From 1912 to 1938. 
A u burns, Packards, Cadillacs, Fiats, Mercedes, Fords and 
others. AH convertibles. Ground up new restoration. Partly 
restored and unrestored. 

Write to Barbara Leze. Teodoro Garcia 2261. 
Buenos Aires. Argentina. 


DAN Dl MODES 

America’s, largest Ladies Lea the rw ear 
Manufacturer Seeks 

PROFESSIONAL REPRESENTATIVES 
Off JOBBERS 

in France, Belgium, Holland, West Germany, 
Scandrvania, Spain and Great Britain 
Contact Dan Rosenborg during the 
SEHM Show at the 
Hotel George V, Paris 
Sept. 5lh to 18th or write to 

ASHLEY FASHIONS INC. 

500 Seventh Ave. 

'New York, N.Y. 10018 USA. 


nmsmsm 

Cotton — Textile Company in Peri 
is looking tor a business partner 
for Hie export production 
to Europe or to Arab countries. 

Persons interested in investment, please write to: 

R.B.R., P.O. Box 1063, Lima 1, Pert. 


SIDELINE 

BUSINESS 

Side Income with French Restaurant 
ptsf of gong concern. Management 
and year partner is Swiss based 


Loccetem av a to fato . Brunets, 
Geneva, Cm, Paris, Alhem 
f 25,000 nasimum requeed. 
Guaranteed monthly return. 

Contact Tepasa, 

FOB IM. CW-1JI5. Geneva. 


Very well introduced in the 
Italian market in the field oi 

EQUIPMENT AND SCIENT1F 
INSTRUMENTATION FOR 
ANALYSIS LABORATORY 

looking for American oennpan 
to expand thei r markets m (tq 
Qrt “'g as their 

SOLE AGENT 


INTERMnONAL 
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IMA: No Romantic Image Left 

If there remained any lingering image of 
the IRA as a band of romantic freedom- 
fighters struggling for justice, it went up in 
splinters on Monday off the coast of Ireland. 

Whatever its past, the IRA today is an inhu- 
manly ruthless guerrilla organization, apply- 
ing a standard political strategy designed to 
provoke official repression which furthers 
their cause. 

One obvious effect of murdering Lord 
Mountbatten of Burma, a widely beloved 
member of the royal family — and systemat- 
ic attacks on British military units — will be 
a severe crackdown. When public revulsion 
subsides, there will remain strict security, 
tough police measures and an underlying 
state of uneasiness. This, according to the 
IRA’s apparent strategy, will cause a back- 
lash against authorities and pressure on the 
government to give in to political demands as 
the price of social peace. 

Prime Minister Margaret Thatcher has 
declared: “The people of the United King- 
dom will wage the war against terrorism with 
relentless determination until it is won." Her 
problem will be waging a war which is not 
only effective but also acceptable to people 
who must suffer the consequences of living 
their daily lives in a war zone. 

The IRA has promised a “fight to the 
death,” and their recent actions prove they 
have the tactical capability to strike deadly 
blows. Contacts with clandestine groups in 
other countries have given them the latest in 
terrorist technology. Monday's actions were 


the most dramatic in 10 years of w the 
Troubles,” but IRA Provisional guerrillas 
have killed 319 British troops is a decade. 
Much of the struggle is in Northern Ireland, 
but recently it was brought directly to West- 
minster with the assassination of Conserva- 
tive MP Airey Neave. To heighten tension, 
Irish Protestant “paramilitary'’ forces have 
threatened to retaliate on their own if IRA 
guerrillas are not controlled. 

Britain’s institutions and traditions, admi- 
rably. do not permit the sort of total repres- 
sion applied toward guerrillas in some Latin- 
American nations. But the British — as other 
nations faced with such cold-blooded terror- 
ists — must be prepared to increase an al- 
ready bitter and unnerving struggle. 

Irish authorities might ease the problem by 
pursuing more energetically IRA elements 
who have sought refuge across the Northern 
Ireland border. And, abroad, misguided 
romantics can certainly help by remembering 
Lhat those stirring Irish ballads, so popular in 
Manhattan bars after Su Patrick's Day 
parades, belong to another age. 

The cause is no longer the issue. Can any- 
twisted fanatics who murder innocents and 
send a nation into despair expect world sym- 
pathy? 

Whatever one feels about Irish unity, relig- 
ious harmony or territorial integrity, IRA 
guerrillas must be considered as common 
murderers who are gravely damaging the 
cause they espouse. 


Metal Madness 


Prices up, for the year ending June 1979, 47 
percent; 59 percent; 87 percent; 44 percent; 
30 percent; 41 percent. What prices do you 
think these are? The answer is neither fuel 
nor food — the two most widely cited causes 
of inflation. In fact, these show the increased 
costs (in order) of: copper, platinum: lead; 
nickel; molybdenum and zinc. For a variety 
of reasons — including growing worldwide 
demand, costs of meeting environmental 
standards, price increases by foreign produc- 
ers, and the costs of mining lower-grade ores 
— metals have joined food and energy as an 
important contributor to the rising rate of 
inflation. 

Price is not the only worry. With the 
OPEC experience as a vivid reminder, the 
source and volume of metal imports is (or 
should be) a cause for serious concern. In 
1950, this country depended on imports to 
meet half or more of its needs for only four 
of the 13 basic industrial raw materials. To- 
day imports account for more than half of 
nine of them. (The Soviet Union satisfies al- 
most all of its needs for all 13.) The U.S. 
mineral trade deficit — a relatively recent 
phenomenon — is growing steadily, and one 
government study has predicted that it may 
reach 5100 billion in 1979 dollars by the year 
2000. South Africa and the Soviet Union fig- 


ure prominently among the major mineral 
exporters and there are several other sup- 
pliers on whom it is uncomfortable to be de- 
pendent for moral, political or strategic rea- 
sons. 

The similarities to the energy situation 
may not end there. Washington is not exactly 
crawling with people who are studying the 
need for a national minerals policy. But, 
among those who are, there is little doubt 
that this country is traveling down the same 
profligate road with regard to metals con- 
sumption that it has traversed on energy. De- 
mand for metals and other minerals is enor- 
mous and constantly increasing. More 
important, much of this use is wasteful: 
Nearly three-quarters of the metals con- 
sumed in the United States are used just once 
and then thrown away. 

In 25 years of studies and commissions, a 
metals policy has so far eluded Washington's 
grasp. It appears that the same inconclusive 
fate awaits the latest effort, a two-year under- 
taking ordered by President Carter involving 
more than a dozen federal agencies. You 
have to ask yourself what kind of pressures 
and costs and frights will be required to wake 
us up. 

THE WASHINGTON POST. 


The Hamilton Jordan Affair 


It may still be too early, as some have 
c laim ed, to recommend specific changes in 
the criminal provisions of the Ethics in Gov- 
ernment Act. Their efficiency and effective- 
ness have not yet been fully tested. But the 
experience that Hamilton Jordan, the presi- 
dent’s White House chief of staff, is now 
going through indicates the day for legisla- 
tive change is not far away. There is, so far, 
much stronger public evidence here of abuse 
of the law than of drug abuse. 

* * * 

Mr. Jordan is the subject of a full FBI 
investigation because two men charged with 
federal tax evasion have asserted he used co- 
caine during a visit to a trendy New York 
disco some time last year. Neither the act — 
if he committed it. and he denies that vigor- 
ously — nor the source of the charge would 
be sufficient, under normal circumstances, to 
trigger a major criminal investigation. But 
the Ethics in Government Act requires just 
that in response to any allegation that a high 
federal government official has violated any 
federal criminal statute. To' make matters 
worse, unless the attorney general can rule 
within 90 days lhat the charge is frivolous, he 
must ask a special court to appoint a special 
prosecutor, no less, to complete the investiga- 
tion. 

This procedure was designed by Congress 
to head off any future Watergate-type cover- 
up. It was never intended — and should not 
have been — for use in this kind of situation. 
The crime that is said to have been commit- 
ted is a misdemeanor that federal law-en- 


forcement officials seldom prosecute and 
even less often investigate. Such matters are 
usually left to state and local officials. And 
the way the allegation has arisen — during 
pretrial discussions by federal officers with 
two men who are in serious trouble — raises 
substantial questions about hs credibility. It 
would be absurd, not to mention demeaning 
to the spirit of the Ethics in Government Act, 
to have a special prosecutor appointed to in- 
vestigate a matter of so little moment in the 
elimination of corruption in government — 
which was that act's primary goal. 

The potential problems that this situation 
has revealed do not end with Mr. Jordan. 
Long before this allegation was made, high 
officials of the Department of Justice ex- 
pressed their concern that a political oppo- 
nent of a federal officeholder could use the 
automatic provisions of this act to inflict se- 
vere damage during a political campaign. It 
might be relatively easy to make an allega- 
tion that could not be judged frivolous with- 
in 90 days so that a special prosecutor would 
be appointed automatically just before an 
election. This aspect of the law’s triggering 
devices, as well as its application to allega- 
tions that have nothing to do with the hones- 
ty of a government official, are matters that 
Congress is going to have to reconsider 
sooner or later. If any public benefit results 
from Mr. Jordan’s current difficulty, it is 
likely to lie in getting that reconsideration 
under way before an even more serious abuse 
of the Ethics in Government Act occurs. 

THE WASHINGTON POST. 


In the International Edition 


Seventy-Five Years Ago 

August 29, 1904 

NEW YORK — The New York papers today div 
cussed Judge Parker's latest pronouncements on 
independence For the Philippines. From the Eve- 
ning Post: “The Republican candidate has thus 
dared to use the word ’independence.’ against 
which indiscretion Mr. Taft and Mr. Roosevelt 
have solemnly warned the country. His utter- 
ance. by opening for the Filipinos the door of 
hope so graciously closed by McKinley in 1899. 
will do more to establish friendly relations be- 
tween them and Americans than any single ac- 
tion of McKinley and his predecessors.” But The 
Times editorializes: “It may be 50. it may be 250 
years, before we can fit the Filipinos to take care 
of themselves.” 


Fifty Years Ago 

August 29, 1929 

PARIS — Today's Herald editorial reads: “If 
there is no serious hitch in the last formalities to 
The Hague accord, which was so laboriously ar- 
rived at. it may be justly hailed as the most im- 
portant diplomatic event since the making of the 
Versailles Treaty. Its immediate corollary, the 
speedy evacuation of the Rhineland by Britain. 
France and Belgium, should help greatly in the 
final healing of the moral wounds of the World 
War. So too should the more self-respecting sta- 
tus of Germany under the arrangement which 
fixes definitely the volume of Germany's finan- 
cial obligations to the creditor powers, and di- 
minishes them to a generous degree.” 
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Their exposure consists & 
meeting, a handshake, a g) 
the television tube. 

As Lebedoff pointed ot 
dales who seek the nomas 
such a system quickly teat 


’■ By David S. Broder 

W ASHINGTON ^'Fot those the candidates they me era 
of us who hare been con- 
vinced for most of this decade that 
the presidential selection system 
has taken a fundamentally wrong 
turn, there are a few; heartening 
sigmr that the long-awaited rethink- 

ing of the preforms” of the 1970s is plgy those qualities that 
beginning. ■ ' v ' easily communicated in t 

In the space of sax days, earlier ■ — ” 

this month,' two thoughtful and in- 
fluential Democrats weighed in 
with articles untiring an. essential 
and little-undwstood point: The 
frustration: .many -Americans have 
expressed with the choices ;they 
have been given in recent presiden- 
tial elections and the -disappoint- 
ment they fed with - the perform- 
ance of recent presidents stem di- 
rectly. 'from the changes that have 
occurred in the 


expose each possible vpt 
As a proxy for compel 
candidates show off titHT 
knowledge of even prcaya 
As a proxy for emotional 
they show themselves de 
low-key. As a proxy for te 
which always risks -being 
they learn to read and 


dal nomi- 
nating system- “ . .- . ■ # 

Newton N. Mrnow, a Gmcas 


lawyer former chairman of the 
Federal Communications Commis- 
sion, made.- the case in Thc WaD 
Street Journal. David Lebedoff, a. 
Minneapolis attorney and longtime 
leader of the Minnesota Democrat- 
ic Farmer-Labor ' Party, wrote a 
parallel brief for The Washington 

Heexrt of Problem. 

W hite differing somewhat in 
their suggested remedies, both men 
it thar fingers, directly on the 


put ineir lingers, aneeny on ine y^n c 
heart of the problem: The changes - get. 
in thc nominating rules made in the 


And, as Lebedoff aij 
very qualities that serve 
wail in the primaries - — fit 
with detail, a lack of p. 

preoccupation with poQs - 
qualities for which they ' 
creed when, as presidents, 
pie finally have a chance 
their real abilities. . 

The point of the Mmow 
bedoff articles ■ — and erf tl 
is not to heap moreabua 
my Carter, who currently 
h lamed for more. evils (hai 
person could have cab: 
point is that as long as we 
kind of selection process, l 
kind of presidents we are 


Spain: r Amid Rapid Change 9 

By Roy B. Hoffman 


S AN CLEMENTE Spain — It is 
toward the end of day now. 
The trees around the perimeter of 
the plaza cast shadows on the stone 
benches set here a hundred years 
ago, over the green metal benches 
set here five years ago. At one end, 
near the Civil Guard headquarters, 
is a bandstand. To each side of it 
sit old men in dark suits and berets, 
leaning on canes, smoking ciga- 
rettes, talking quietly. 

The plaza is the heart of San 
Clemente, a town of 7,000 set in the 
northeastern part of the flat, arid 
region known as La Mancha. 

Like plazas in innumerable 
Spanish towns, it is the place where 
people come to relax, to gossip, to 
exchange greetings and news. 
Women in black mourning dress 
mingle comfortably with children 
who mingle, in turn, with amorous 
youths.- 

The Center 

Seven hundred years ago. when 
San Clemente was founded, the 
plaza was designated the geograph- 
ical and cultural center of the town. 
For years it was used as a bullfight- 
ing ring, then as a market place, the 
vendors selling their wares at its 
fringes. During the Inquisition, tri- 
bunals crossed it on their way to 
the regional courthouse several 
blocks away. During the Civil War, 
it was a possession of the National- 
ists before their loss to the Republi- 
cans. 

Friends of mine who are natives 
ofSan Clemente assure me that de- 
spite changes that have occurred 
within and around the perimeters 
of the plaza, the ambienie has re- 
mained the same. They insist that if 
l were to return to this site 200 
years from now, I would find simi- 
lar old men with berets and canes; 
and l would find the same spirit of 
quiet conviviality beneath the elms. 

I find this insistence of my 
friends remarkable in light of all 
that is rapidly changing in small- 
town Spanish life these days. 

Fierce Discussion* 

] had not sat through many mid- 
day meals here, for instance, before 
finding myself in the middle of- 
fierree political discussions between 
children and parents. As if follow- 
ing a pattern set by their U.S. coun- 
terparts during the 1960s. the 
young Spaniards talk about the de- 
clining significance of institutional- 
ized religion, about liberalized sex- 
ual mores, and about their own de- 
votion to leftist politics. The 
parents, following suit, proclaim 
their allegiance to the “middle 


■ Letters ■ 


East Bloc Economy 

Leopold Unger's article “Getting 
Rid of Prosperity.” (IHT. Aug 16) 
presents as fact his extreme views 
on the East European economies, 
and some of the few facts he does 
cite are inaccurate. 

Certainly the centrally planned 
economies have entered a period oT 
slower growth, and they are not iso- 
lated from the world economy, nor 
can they be fully insulated from the 
Western economic crisis. Commu- 
nist politicians may well have un- 
wisely led their people to believe 

the contrary. Bui Mr. Unger’s opin- 
ions are a poor basis for assessing 
their economic system and its fu- 
ture development and for consider- 
ing Western policy. 

The Eastern economies have ac- 
tually been substantially protected 
from the effects of the Western cri- 
sis by their system, by Comecon. 
and 6\ the Soviet Union. The limit- 
ed open and repressed inflation 
they nave had simply does not corn- 


way” and exclaim, as did many 
U.S. parents 15 years ago, “Los 
fovenes no tienen respecto por 
nosotras. ” (“The young people have 
no respect for us!”) 

As well, I have not had to go far 
from the boundaries of the plaza to 
hear the first rumblings of femin- 
ism just now reaching this prov- 
ince, These rumblings may take the 
innocent form of jokes regarding 
who will dean the table and wash 
the dishes, or they may take a more 
serious tack — a question like, 
“Why has the higher education of 
women been so long ignored in pa- 
triarchal Spanish socLet/T* 

After Franco 

And I have not been to (he fields 
many mornings before meeting the 
obreros, or field- workers who jingle 
the $12 or $15 per-diem wage in 
their pockets and smile ironically 
when ( talk of the splendors of 
Spain. They own no part of that 
splendor just yet, they tell me. 

Many people hoe date the 
changing social attitudes from the 
decline of Franco and his death in 
1975. Others tell me the changes 
were under way much sooner. 

First, television has brought the 
imagery of change crashing into the 
living rooms of this town where 
there is no train station and where 
only one bus a day leaves for 
Madrid. The families eat thor 
dinners with the pictures of sexy, 
liberty-touting Americans flicker- 
ing over the room. Second, the ab- 
sence of a local university has sent 
many of the young people to the 
urban areas where they mix: with 
the “liberal” thinkers of the class- 
room, returning heme with an air 
of sophistication and iconoclasm. 

Third, the discotheques, opened 
a decade ago in this town, have giv- 
en the pre-university generation a 
place to escape to for the first time 
in the history of the village. When 
they return to their houses at the 
traditional curfew of 10:30, they 
have the secrecy of the youth gener- 
ation about them — a world of ad- 
olescent privacy hidden from the 
communal affairs of the family 
where grandparents, cousins and 
in-laws uve as one. 

The plaza symbolizes a fixed 
point amid rapid change. It is sym- 
metrical, orderly. “It provides an 
eoLiilibriuni for the Spanish town,” 
a local historian and priest tells me. 
For Americans, used to seeing their 
"plazas” used as “people’s parks” 
for soapbox oratory, demonstra- 
tions, stand-up comics and nuclear- 
reactor protests, it is hard to com- 


prehend fully the nature of this 
asylum. 

There is a moment just after the 
sun has set when thejplaza here is 
emptied of people. The old men 
have gone home for their sweaters 
to ward off the chill of the La Man- 
cha night. I imagine that riots, 
bombings and coups d'etat will oc- 
cur before they return. And I imag- 
ine that, despite all they will drift 
back, to take their places on the 
benches, to nod at passersby. to 
smoke cigarettes, to talk quietly. 

Roy B. Hoffman, a Hew York- 
based writer, is living in Spain tins 
summer as a group leader with the 
Experiment in International Living. 
He wrote this article for The New 
York Times. 


1970s effectively eliminated any 
real screening of the presidential 
hopefuls by the people who are best 
able to judge their talents - and 
shortcomings, namely, the politi- 
cians and officeholders who have 
worked with them over a period of 
years. : 

‘^The prosy” "as- they were called; : 
dominated the makeup of the nom- 
inating conventions until this past 
decade. Then, in a spirit of reform 
and with the belie! that broader, 
participation might make the con- 
ventions “more representative/* the 
system was changed to encourage a 
lot more amateurs and average citi- 
zens to join in the selection process. 

The main device was/to' switch 
from selecting delegate m relative- 
ly closed c aucu ses or conventions, 
where past party service and public 
leadership’ credentials count, to pri- 
maries, where everyone's . vote is 
equal to evnyqrie rise's. . 

• •• . A Glimpse ' 

There are two things wrong whh 
this: switch. First of aL, the primar- 
ies themselves are very unrepresen- 
tative processes. As Mmqw pointed 
out. President Carter's great “victo- 
ry” in the New Hampshire [primary 
was achieved with the support of 7 
percent of the people who voted ini 
the 1976 general election m - that 
state. . . - > 

The second problem is that even L 
that unrepresentative fragment of 
the citizens has little chance, to 
learn or judge the real qualities of 


Look to 198- 

It is too late to change 
tion system for 1980. But 
cusaon represented by th 
and Lebedoff articles cam 
too soon, if the s 

to be made by 1984. 

‘ Because most of the no 
rules were rewritten and 
the primary laws passed fc 
crats, it is appropriate tlu 
bate begin there. 

But there are also hop* 
on the Republican side, 
primary presidential p 
poll, being conducted by 
Republicans this fall retire 
ufrrmate absurdity of 

sytem. A tottery is being n 
those who turn out at coin 
mgs to see who gets to v< 
November preference po) 
date organizations are 
thousands of dollars to ti 
few hundred bodies at 
cures, in hopes of wrimin, 
teiy. ... 

No one could possibly - 
this is anything bm a pat 
sensible presidential sdec 
tern. Ana most. of the a 
and camp ai gn managers,' 
credit, despise it. “I wish 
kill the gay who thought o 
of them told me, sounding 
meant ij. 1 

Don’t kill the guy. Ch 
system. If not for 1980, th< 
for 1984. 

01979, The Wmtunpan P 


Third World Scorecard 


YTTASHINGTON — The meet- 

▼ V ing of nonaligned countries 
in Havana this week mocks a prin- 
cipal foreign policy claim of the 
Carter administration. That is the 
claim to have advanced UJS. inter- 
ests by improving ties with the un- 
derdeveloped countries of the 
southern continents — the so-called 
Third World. 

Actually, in dealing with Third 
World countries the Carter admin- 
istration has repeatedly given much 
away and received, by way of 
thanks, the wet mitten. As a result, 
as the Havana meeting shows, lead- 
ership in the Third Worid- has been 
drifting toward countries hostile to 
U.5. interests. 

Nigeria is the country usually 


By Joseph Kraft 

Mexico provides another key 
test. President Carter has bent over 
backwards to avoid confrontation 
with the neighbor to the south. The 
Carter administration has turned a- 
blind eye to illegal border cross- 
ings. It has avoided the application - 
of restrictive measures against the 
dumping of Mexican tomatoes. Mr. 
Cuter himself, on his visit to Mexi- 
co City last February, stood mate 
and inglorious while President Jose 
Lopez Portiffb assailed the United 
States for deception in negotiating 
a natural gas deaL 

In return the Mexicans have 
been bedding oat in the gas talks 
for a price (about $4 per thousand 
cubic feet) way above the price (less 
than $3). being asked by .Canada, 


A convene pattern has f 
at work in such countries 
Jordan, Morocco, Nicara 
South Korea. The Carter 
tration has been systet 
cold-shouldering right-wir 
torships, niters once on 
terms with Washington, 
only do coon t ri es at odds 
United States go anp 
Friends go unrewarded. 

Inevitably in these cot 
countries hostile to the 
States and backed by tin 
Union (end to rise to the tc 
international pile. The not 
bloc provides a striking 
point. : - 

Cuba Leads 


cited as a spectacular example erf , When an US. negotiator intimated 


tire administration’s success m the 
Third World. President Carter nev-' 
er ceases to relate that be visited 
that country at the end of 1977 
while Henry Kissinger was refused 
entry only the year before. 

Neglects 

What President Carta: doesn't 
point oat is that his administration 
bought in every respect the Nigeri- 
an program for blade domination, 
of southern Africa. He also neglects 
to mention that the Nigerians, far 
from helping the United States to 
meet its policy objectives, have' 
used their mosr important interna- 
tional asset to hurt tins country 
where it lives. They have led die 
way in forcing up international oil 
prices. 



pare with price increases in the ma- 
jor Western countries (except West 
Germany) in the 1970s, They may 
employ workers inefficiently, but 
the large-scale unemployment in 
the West has not been transmitted 
to the East. And in no Eastern 
country has industrial output come 
even close to falling in any year 
since the crisis began. 

Although Comecon prices are 
gradually adjusting to world mar- 
ket prices, the lag is substantial 
and the smaller countries have 
throughout gotten much belter 
terms m their trade with the Soviet 
Union than outside the bloc. And a 
1978 OECD study assumes Soviet 
exports of oil to Comecon win rise 
from 68 million tons in 1976 to 90 
million tons in 1980 mid hold there 
through 1985 (with Soviet gas ex- 
ports lo Comecon rising from 13 
billion cubic meters in 1976 to 50 
billion by 1985). The very Grafted 
use of hard currency for trade with- 
in Comecon will not significantly 
affect the transferable (not 
“convertible”) ruble or other 


Comecon trade institutions. And so 
on. 

Probably tire most important ef- 
fect of the Western economic crisis 
on the East has been to create con- 
ditions in which Western banks 
and export credit agencies have 
rushed to tend money to the East- 
ern countries. This external finance ’’ 
has allowed them to follow more 
expansionist macroeconomic poli- 
cies titan their internal resources 
juslified. This in turn has somewhat 
mitigated the crisis in the West be- 
cause the still ■ expanding Eastern 
countries have provided .useful 
markets for our exports. But the 
growing Eastern debt must ulti- 
mately limit this process. It will 
thereby add to other effects of the 
crisis (rail in Western demand for 
Eastern exports, terms of trade 

W which, far from threaten- 
cohesion of Comecon as 
Mr. Unger suggests, are actually 
reinforcing centripetal tendencies 
in the bloc. 

RICHARD PORTES. 

Paris. 


the United Sjates might want to 
charge Mexico for the 
done totbeTexas coast by theJ 
oQ spiff in the Bay of 
Senor Lopez Bo rtifio threatened to 
call off the gas talks altogether, 
Then there is the case of Viet- 
nam r The Carter administration, 
courted Hanoi in an almost desper- 
ate fashion when, it came to power, 
and nearly opened diplomatic rela- 
tions. That solicitude has earned 
from Hanoi a tightened affiance' 
with Moscow, the invasion of Cam- 
bodia and the wholesale expulsion 
of ethnic Chinese from the country. 
Most recently, Hanoi has used. U.S. 
concern for the boat people to win 
U.S. approval of an arrangement 
whereby the Vietnamese keep in 
their country the thousands of peo- 
ple who want to leave it. . - 
Those salient cases add op to. a 
1 pattern. , All . across the 
Worid, countries have bean 
accepting U.S. policy concessions 
as something due, and. then raising 
their demands. The word is out that 
nobody has to pay far crossing 
Washington. 7 


. Not long ago -that _ n> 
ruled by countries genian*, 
tral as between Washing 
Moscow. Yugoslavia, for « 
and India. Now Cuba le 
bloc, and countries such-:., 
nam, Iraq and Algeria haw 
to the fore. 

■ Not surprisingly, the’ 
conference has on the ageu. . 
lutions that would approve 
ban presence m Africa, le 
the Vietnamese attack on 
dia and .'denounce the'-U..-- 
sored peace treaty betwea 
and. Israel 

- For the fact is that the 
States has material and pah 
lercsts which dash with ti 
the nations of the Third W 
indiscriminate hostility mil 
enstbear opposition, indisex 
courtship only obscures tfr 
esL In each .case, the Uniter 
paints itself into a comer., 
right policy is to recognize , 
ferenoe of interests and Us 
in ways that at least prey- 
making up of a'monolititi 
U&bKc. 
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[jpite Earlier Fears 


B 



EC Heal 
and at Pfonnal Levels 


" about 40 paceM^of iis heaiin& oil . 
on - the . Rotterdam spot market, 
where priqjsand snrahes would be 
most affoctfid by wVS measore. 


3 $$ 

■ .<..f, 4 .**v. 

-»>. 

i • i 

-■• ■•?. .. -. . . 

*■■. ; Aug. 28 (NYT) — West-* didh'-t materialize becatisethe mar- 

-Europe is ' discover^- thati ket relaxed,? tbe EEC spokesman . 
v.-. _ v*. life iii fears oTgaisofinesta- sajtLbutbe^wanjed that ^t.could ■ . 

and imioiiSs-ihai '^ arise ManytloMiiF ibemaiifit be-.;| 
t , V iaes set off J^sprin|,'ninrnes . a>m&tighi'agein.^:. ! ~ 

- ’> ; ^'r- .^Seating 1 ml' supjflies for Ihe: . -pn&of the ' strangest cnticsof . the 

.. i are disappearing; ; Carter fldarini^nidprfs subsidy 

“ ' B really doij'i foresee any "as- '.was the West German government, 

_/ >' ‘j> '^'-.problems.- 'Stocks arfc; npi«s Ota# because Wes* Germany gets t 
" ^ ^,'TOnsaJ levels,” said a. spokes^ about 40 oaceni-of as, healing.- ou . 
fc * r ‘ v T^for the European^ Economic 
. J - " tuniiyin Brussels- ^We dojdt. 

..'(--to see any problcms with 
* ■' a oil unless there ire more se- 

*• v .. . Esruptions." * v . •-• . •_”■« - 1 . ;•••..• 

~ ‘ ,** <v Europeans are* p^ing a -TKsuSeof -Ae^ot market, com- 
r". - r ^im for tbdr heatiiag sop^-V bmed : <w%. BonnVipohcy ©four - 

• I"' ’X' however. Even with maxi- fettered retain col .prices, Forets 

-r . > ^prices regulated in a- number- West Gerinan -coosuiBCTS. io- pay 

-“'■•s 'fopean countries' heating off- erne of the highest pnejs for heating 

• V'-tm the rano-member EEC this in ihe EEC. morirthan SVa gallon - 

‘ ~ u rt: are- up bv an average of ■ 60 - plus ■ 13 '4BenMf. in taxe$-\ Only the 

: .it from last December and , . Irish pay m ore; Jaigdy because c« 

V “*• peeled to rise: further as win- : 1 transportation 'Ribb*™>& - 
•: " - , woachek Accmdingto E3-SC; officials, only 

v ' -- -t ' the supply side, Europe, has West Germany. ^and Britain are 
■ — Ttedfrom the start-up during without restri^iraa m pace-mover . 

• --.-Vfii year of- new petmleum meptt Ireland , and : penmaxk re- 

which aDow heavy . quest, that the govenraumr be m- 
’be upgraded' ^into home heat- uied of any menrases. Tlrc-oihCT 

— ^ i ThuT together with the i* countnes m tha -Onm^ Madret. 
>•-. ■ asing of tight supplies in the — ^y, ' ^?f v Jf x « Qbour § 

■ • -^r ^hjarkeThas fesehedlhe- Frauce^md 4he%tberlands =- set 

- ' "^ean-U.S. t™**™ -that arose, triaxmmin ppce; ; hrmis rar home 
. ihe international heating ofl 

u^hon in late May and early 



Officials Cite Migration to Cities 

Winds of Social Change Fan Riviera Fires 


Soldiers man roadblock near Rome after* recent kidnapping. 


S5 Subsidy 

J;7^hat tin^ iheCarieradiHUMS-. 


heating ' pQ after riegotaatfoiis with ; 
theoB companies^' ■£: 

These countries nave felt the 
pressure ^ ^risbg, prices as ; wdL 
Since January, FraMe, which has 
the- lowest ofl, prit*s r in the: EEC, 


2 Pop Singers Kidnapped 
As Italy Abductions Grow 

By ViCTor L Simpson 

The police fear that a wealthy 
-British family missing for a week 


- -^iat time, inc umer a unm.ua- - lw yu; lywr*- 

- “ r 4 - announced .that the United lias lifted its maxurnunlumt'-by 21 

•- " -i Would pay a subsidy of S5 a percent in - f bur- steps" to a rate of 
— -r , Tnr -imports .<if ■ light heating- about 72 cents a mllonresre^dmg 
. -aire U.S. supplies. European taxes and. -dunes: Qfodals said that 
- charged that sudi a mea- theother oommiear with pnce hmits 


also had been; -forced to; increase, 
their price&i - ’ * !’ W . . ” 

. ■ According. • 'to/' thfir : 1 EA^ " there 
mum to have beeh no difference in 
the stodcs of beating oS heldwitirin 
countries witiT-price Hmits and 
countries without.- Offidals- said 
u that at the did of . May stocks of 
■» ^-^SSeted about SO.'OOO bar-.. middle distiflMes, primarijyheatoig 
-•heating oil a day, not enough 0*1 and. diesel Eye major iiu- 

r : r -substantially the European- ropeaii counting stood at 148 mfl- 
.-. t . r. ■ li4mbar^^ l the5a^leas,iayea^lMU , - 

*•- situation in 'the market her. . ^ 


tould eaase Bnopean. sup 1 
. ■ ~ --Zb be diverted to the Uzuted 

• • -Z. and would contribute 'to - the' • 

' ’ icm in worid oil prices. , . • 

? ^/jse earlier fears turned out to 
% ^ tty much unfounded,' 1 said 
at the IntematiopalEn- 
- -gency in Paris. The policy so 


ROME, Aug. 28 (AP) — Two of 
Italy’s top pop singers were report- 
ed kidnapped today as abductors 
branched out for new income by 
striking -tourists, women, children 
and show business, personalities. 

Fabririo De Andre, songwriter 
and singer noted For his folk songs, 
and his wife Don Ghezri, a winner 
of the San Remo Song Festival, dis- 
f mm their farm in central 

. Investigators said that they be- 
lieved lite couple were kidnapped 
forrensoin. 

The case "was the latest in a wave 
or abductions in Sardinia. 

The government deployed an ad- 
ditional 170 policemen and the first 
of a series of helicopters equipped 
for nighttime searches. - 


Obitoarles 


mstantin SinjonbV, 63, Soviet W riter 


~^CX)W, Aug. 28 (AP).— Koik : ^Bep Gakland^ 7l,who di^Sra^y 
r. Simonov, 63, the Sbm%. t*,w 

it, poet and playwnghu ffierT _His 
Tbk announced. The causc i.Ronumce” and FH Dane* at -Your. 

.-. h was not disclosed- 1 plus «*. 

. Simonov was best-khoWn for/ .than 3o 

cnave reportage and-Octien . 

- about World War II, indud- ^ 

" V- novels "The Quick and tbe of -9 -in Carnepe ftg- and lot 
published Kst »d J 

- S :rs Are Not Born," in 1 964. . Richard Hunber m - ^ 
, Kirill Simonov on Nov. 15, , -He ;mti 

in Peirograd (now Laun- ; the.Zjeefeld Faflies, Eaii Carroll s 
he adopted the, pen h^? 1 ® 


. ^ < iATi' nlih - He nutialiy woi 

-ecarinty^w^ 


In 1971, he became a member of 

tbe Cpostituncmal Council, which 
decides matters affecting the 
French 'Constitution. He was ap- 
ited the president of Montpel- 
'Iniveirsiiy in 1977. - 


on the island off Italy's western 
coast may have become one of the 
few foreign victims of the kid- 

^S^Schild, 55. a German-bom 
e lectro nics engineer from London, 
his wife and 14-year-oLd daughter 
vanished while returning to their 
villa in northern Sardinia. 

Tbe police found their burned- 
out car but have no leads and said 
the family may be the victims of 
ordinary kidnappers or even terror- 
ists. . _ . 

Investigators estimate that ab- 
duction gangs net 10 billion to 15 
billion lire, or about S12 million to 
S18 million a year. 

. After a record 75 kidnappings m 
1977. only 36 were recorded last 
year as Italian officials resorted to 
blocking bank accounts to prevent 
payments of ransom. 

But there have been 35 kidnap- 
pings this year, inducting 10 on 
Sardinia between July 7 and Aug. 
22, the vacation season when thou- 
sands of Italian and foreign tourists 
descend on the island. 

In the past, tourists were consid- 
ered "untouchables” leading one 
guidebook to note that while ban- 
ditry still exists on Sardi n ia it is 
most unusual for visitors to be 


urc .tJwwv * - . . — 

Sketch Book, George .Whim s Gay- pototc 
^ri^^tidiy^r^White Way Ttod the Cotton Chib tier U 


Charles M. Qegg Jr. 


minis ter Paul Coste-Floret, 68, died 
here last night after a short Alness, 
his- family said. today. Mr. Coste- 
Floret, a lawyer, became war minis- 
ter" under the Fourth Republic in 

ft- wa 

The first indication of a change 
in tactics came with the abduction 
of a German tourist last September 
who despite payment erf a ransom 
has not been seen since. - 
Now among recent victims have 
been the teen-age children of a Tu- 
rin bank executive, grabbed from a 
beach in Sardinia 10 days ago, the 
12-year-old son of a Rome builder 
kidnapped from a castle near Peru- 
gia and an 8-year-old Calabrian 

crimes against children led 
denounce 
__d acts to 

no acau ai --- thoughtless, 

drug over- condenmable pursuit of money. 

— - ■ Investigators also report that the 

abduction of four women in south- 
- dnrine tbe 1950s em Calabria is evidence tot the 

• ’'n invasion in 1941. J V ... ip«i Crisfe-Floret . they : coHaborated on numerous Mafia has ^Stivdv^MSVrai™ 

Simonov's career .mailed , . j^j^ppELUER, France. Aug. books dealing with early railroads the pursuit of rdati ely easy 
; •- ave episodes of sharp qg f p p^j Former government and the West *¥■ 

.'' during the last years; - of ■ T _ 

.• { rule and in the 1950sA4iiIe 
ed as chief -editor crf'the^: 

. . -jj irary journal N ew World. . . 

-.jssuxned the editorship of' tire 
in 1946 but was replaced by 
Alexander Tvardowslfy m 
less than a year after Mr. 


By Joseph Fitchett 

A IX. France, Aug. 28 (IHT) — 
After another long, hot summer 
with many forest fires on the Cote 
d'Azur, many local officials blame 
the extent of the blazes on arson 
and complex other human and so- 
da! factors rather than on natural 

causes alone. . . . 

The migration to the ernes is ex- 
posing the forests — once protected 
by residents who looked upon them 
as a source of livelihood — to the 
inadequate care of summer resi- 
dents and the central government, 
they say. 

In some pans of Spain, Portugal 
and to a lesser degree Italy, where 
crniHar social changes are taking 
place, forest fires also have been in- 
creasingly destructive. 

On the hlnririas rising from the 
Mediterranean Sea, an estimated 
100.000 acres of pinewoods and 
maq nk have been turned this 
month into blackened wastes. 

A prolonged dry spell this sum- 
mer turned the region into a tinder- 
box, and the fires have been wors- 
ened by the seasonal mistral wind, 
often blowing at 60 mpb. 

Firefighting Plane 

Because of the rugged terrain, 
the firefighters' most effective 
weapon is the Canadair. a twin -en- 
gine plane (hat can scoop up five 
tons of water while skimming 
waves, then dump the water like a 
bomb. 

Even with France’s 12 Canadairs 
flying from dawn to dusk and with 
French troops in helicopters fight- 
ing the flames, the forest fires this 
year consumed some of this coast’s 
best-protected stands of pine. Al- 
though France has had worse fire 
seasons, many residents are 
aiamWI by an upward trend in for- 
est fire damage in recent years. 

“Why are these fires so much 
more destructive now than they 
used to be in the old days when tbe 
firefighters had only primitive, 
puny equipment?" said Adrienne 
CazeQles, a member of an environ- 
mental association. She blamed the 
problem on the “changed geogra- 
phy of southern France. . Jwherel 
the people who lived off the forest 
have been replaced by careless 
tourists and by summer people who 
only care about the sun and 
games." * . 

The same basic argument is 
marii- by many local officials, fire- 
men and forestry experts. 

fringing E c on o mi cs 

As more vacation homes are 
built in the south of France, the 
changing economic conditions of 
the region are endangering tbe for- 
est and maquis that nave protected 



Firemen, aided by troops and local residents, fight recent forest blaze near the town of Lousa in 
central Portugal, one of the many fires that have broken out in France and the Ibenan Peninsula. 


ihe landscape and climate of 
France's Midi region. 

The long-term damage to the soil 
is a mailer of concern lo officials 
Like Philippe Boiseau at a regional 
Agriculture Ministry office. “Once 
an area has been burnt twice — as 
is happening more frequently — it 
"is more vulnerable to soil erosion 
from heavy winds and rain in 
winter.” he said- “After two Fires, 
forest turns to stones." 

Despite the new firefighting tech- 
niques, the fires are outrunning the 
attempts to replant the forests. In 
trying to explain the persistence of 
the outbreaks, local officials and 
residents cite several human fac- 
tors: 

• Economic changes. Local 
peasants no longer scavenge the 
forests, cleaning the dead brush- 
wood from the pinewoods to burn 
for fuel. A tangled undergrowth 
forms, which is under for a spread- 
ing fire and hinders firefighters. 
Similarly, abandoned vine or olive 
terraces quickly are overgrown with 
maquis. which also spread the 
blaze. 

• Land speculation. Owners of 
wooded property sometimes delib- 
erately set fires to evade conserva- 
tion restrictions and get their land 
reclassified as suitable for building 
or industrial development. Police 
sources say that a light plane was 


spotted in one case dropping incen- 
diary devices on a windy day. 

• Arson for local vengeance. Ac- 
cording to a local mayor, residents 
in his commune set fire to a wood- 
ed estate to protest the absentee 
owner's refusal 10 permit free hunt- 
ing. Separatist groups in Corsica 
and in Spain are suspected of set- 
ting fires for political purposes. Ar- 
rests are infrequent. The arsonists 
are difficult to catch, and some lo- 
cal officials apparently hesitate to 
investigate their suspicions in fear 
of antagonizing residents. 

Unable to control the fires with 
local resources, many officials see 
the issue as another example of the 
shortcomings of France’s central- 
ized government 

“These forest fires were like the 
French government’s debacle in 
1940 [when Hitler’s army routed ill- 
prepared French troops]." said 
Marseilles Mayor Gaston Dcfrerre. 
“There was no organization, no 
leadership, no practice.” said the 
mayor, a political opponent of 
President Valery Giscara d'Estaing. 

But other sources confirmed re- 
ports that, even when the govern- 
ment implemented emergency 
plans, firefighting reinforcements 
often had no one to guide them 
over access routes lo the fire or 
could not find water when they got 
there. 

Local officials have called on the 


government to double the number 
of Canadairs but Cabinet officials 
say that the Canadian manufactur- 
er’has dosed ihe airplane’s produc- 
tion line. Officials here aiso want 
the government to fund an expand- 
ed forestry program to clear the un- 
dergrowth and leave the forest 
floor dean except for animal sanc- 
tuaries, but officials in Paris^say 
that it would be a prohibitively ex- 
pensive undertaking for a forest 
area without major industry- 

Local mayors are trying to get 
the government to launch a region- 
al rescue plan to replant foresLs, 
build cisterns and step up surveil- 
lance. Otherwise, they warn, the 
forests will continue to bum in dry 
summers, destroying the environ- 
ment and feeding resentment 
against what local officials consider 
neglect by the Paris government. 

U.s. Gangster Is Dead 

TORREMOLINOS. Spain. Aug. 
28 (AP) — Alvin Karpis. 71. who 
was part of the Ma Barker crime 
aang that operated in the United 
States in the 1930s. was found dead 
Sundav in his Torremolinos apart- 
ment and an autopsy was being 
performed to determine the cause 
of death. Spanish authorities said 
today- 


: “The Sio- Parade. uw„ 

-A Lad - His . film credits included My* 
-wTno^"nS41V ' •Vlittte<nuckadee r ”theS4^Brt^ 

^ U«“OrdnjofLeom: •; ^ 

TV Appearances - - 


■' HILLSBOROUGH. Calif., Aug. 
□cs «J 28 <UFI) — A funeral will be held 
Ladv*’ on Thursday for Charles M. Clegg 

t* m y m _! U«urf!mii rwmrvittinn nf 


Spanish 


propose that Marxism be .recog- 
. By . Tom Bums . ^ ^ party as a *^ahd, sa- 

MADRlDV Aug. 28 <WP) ' The ojtific.instrurorot in the ^rpreta- 


" (ess than a year aner nor. MADRID, Aug. emuicinsmuuem ^ 

yv was criticized severely m' Sp&ni^i : Socialist Workers Paiw. tjqn of reality " ntme deFm^ the dently ' 
t'i>or publishing a “decadent" 3c^gestopt»sition group in Out PSOE as a specifically Marxist leaders 
jcdl After four years iuiedi- 1 - cotuiiiy, Wifi dbrcqi.its.Manust den- organization.' . ..... zalez,al 

the weekly Writer's Union at 'a -forthcoming. ^ e 

iper Literary Gazette, ^- - Q^ ixmgres^ pa the 
yv regained the NW Worid — : — — annual ^mnn 
' 1954. 


[axxisi defi- 
extraoedi- 

> way for 

_ - , more moder- 
the.retum of for- 




.. was the Marxist label that 
caused the previous congress, held 
in May, to end in confusion when 
Mr. Gonzalez, the secretary gener- 


•• 1954. .. afc nottdes- and ; the. return O* Mr. uonzaiez, me 

\’-was removed' as 'editor in jvW l^der FelipC Gtmzalez, who al. refused to run for re-decuon un- off voters, 
'.after New Worid puWished v»i; Q T,vid nvm' theisstie-in May. less' tbe party reformed its tderaogi- The mi 
ur Dudintsev*js controveroal 

- _ “Not By. Bread- . Atone," 

- '" ' was criticized by official So- 
■ '• itics for valuing individual 
. |V ve higher than collective 


After a three-month “period of 
reflection," the often radical rank- 
and-file party members have evi- 
co me round 10 the former 
■ j point of view. Mr. Gon- 
zalez, at 37 a charismatic personali- 
ty who is known simply as Felipe, 
had argued that Marxism was not 
only outdated and meaningless as a 
party definition but that it scared 


. . ^Simonov worked in thejady. 

. • N- J as a lathe _operator. in tte 
" ' 1 ops of MoscowiOm'stiidios, 

\ led in 1938 from tbe. Gorky. 

> y instinite.in Moscow and 

. . ; %■ ' . World War II ^served; as -a 
'..•-■arTeqaondart lori.the-Red 
- r . newspaper.- - . 

' V-;* .. Beii Oafifond ' v 

. ;• ANGELES. Aug. 2S ‘(C?I) 

' meral is scheduled tin Thnts- ' J 
. Hdlyv.’ood for oon^oaa: 


less' tbe party reformed its ideologi- 

aflsstasss 


ipan 

t$ $ 118,000 

. r Fatal Mehd 

'l TO ’ J»p4 a ’ ^“8* ^ 
mufe) — A.sestaurant wul.pay 
i Tlron yen (Sll8,000)/comptm- 
r S% p the family of an ,ador who- 
^r^er eaungfugu fish, courtof- 
\aid today. 

^jgoro BandGc 6S, a membef: 
..^ traditional Kabttlo theater; 

, ’ ree vears ago, after Eating 

obefish). The cook whopre- 
tae men! was later- given a 
led eight-year sentence for 

,. .-onal ne^igem»- p ; 

‘ iver and ovanes oT the fngn, ■ 
,,i ' v ,ese delicacy, contai n t Bg w. 
, a paralyzing drug similar, 
. *. The fish can be prepared 
t - tg only by licensed cooks. 
sensation was agre^ to out 



UnOBiilVauInienBKnd 


WCIDRY dlji)E -r • Gerry Breen, 26,^ agnab hr 
lb St-Cyr-L’Ecole, neflTParis, 

. pcnsbo .to- cress me 


The internal debate carried out 
during the summer in party publi- 
cations and at meetings, often spill- 
ing out into tbe national press, was 
bitter as extremists accused Mr. 
Gonzalez and his supporterS-of sell- 
ing out to social democracy and 
West German influences. The 
moderates- in turn called Ihe leftists 
“adventurers" and tbe debate often 

descended to a slanging match rid- 
dled by personal insults. 

The moderate line nevertheless 
won through when delegations set- 
tled down to drawing up the mo- 
tions for the conference, due to be 
hdd on Sept 28 in Madrid. 

Mr. Gonzalez and his close asso- 
ciates steered the party into a major 
role in the new Spanish demoaacy. 
second only to the ruling Umon of 
the Democratic Center, headed by 
Premier Adolfo Suarez. 

Tbe PSOE captured 1 18 seats in 
ihe Congress of Deputies -to the 
• UCD’s 165 in the first democratic 
elections held in June. 1977 — the 
overall majority in the 350-seai 
chamber being 176. The general 
election held in March this year 
came as a blow to the Socialists as 
they failed to make inroads into 
UCD strength — Mr. Suarez was 
returned to power with 167 seats 
against the PSOE's 121, with more 
than half a million votes separating 
the two parties. 

According to the PSOE's post- 
election analysis, the party failed to 
cany the- middle class vote despite 
its carefully pitched campr™ 
aimed al reassuring voters over 
issues of law and order and eco- 
- nomic recession. The UCD fought 
an aggressive election, roundly 
accusing tire Socialists of be' 
dogmatic and making full use 
the party’s Marxist definition. 



To all other vodkas that try 
so hard to look Russian. 
Thank you. Imitation is the 
sincerest form of flattery. 



Moskovskaya and Stolichnaya. Only vodka from Russia is genuine Russian vodka. 
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Rims in Paris 


Storm Stars in Lavish 'Hurricane 1 


By Thomas Quinn Curtiss 

1 8 < IHT > - •'Hurt- 

of aS direS 
°y John Ford in 1937. The Ford 
2? “ u rem «nlwred — when it is 
rcroember&i at all — because in it 
"frothy Lamour, a shapely Stork 
Uubctgaretle girl, made her debut 
J^athed in a sarong and little else. 

^ n 6 ors °f type-casting 
utat Miss Lamour was rarely seen 
mother uniform for the balance of 
her screen career. 

The Ford forerunner merchanted 
storm sequences and the pleasant 
exposure of Miss Lamour. but it 
was no world-shaker. It was de- 
rived from a novel by Nordhoff 
and Hall, whose fictionalized ac- 
count of the 18ih-century British 
sea captain Bligh and his rebellious 
crew, “Mutiny on the Bounty.** had 
enjoyed enormous success as a 
book and as a movie. The present 
scenario tells an oft-told tale, one 
familiar before Nordhoff and Hall 
set it down. 

The South Seas melodrama, once 
reliable box-office bait, was of ex- 
acting cut. h was available in two 
arrange men is. 

In the first it disclosed an Anglo- 
Saxon university graduate who had 
been rejected by his sweetheart 
back home and who was trying to 
erase tormenting memories by 
drinking rum under the tropical 
sun and by making love to island 
girls under the tropical moon — as 
in “White Cargo," “Never the 
Twain Shall Meet" and “Aloma of 
the South Seas." 

In its second, distaff manifesta- 
tion it raised the curtain on a 
WASP woman, sometimes on her 
own but more often the dissatisf jed 
wife of an elderly, grumpy hus- 
band, who in the warm climes of 
the radiant paradise clapped an ac- 
quisitive eye on a pagan native boy. 
^Hurricane" follows the latter line. 

On the occasion before us the 
heroine is the daughter of a U.S. 
Navy captain who visits her papa 
in Pago Pago, cast of Samoa, when 
the territory was under American 
control, circa 1920. The daughter is 


engaged to an upstanding junior 
officer, but becomes enamored of a 
handsome native prince. Her fiance 
accepts the situation with manly 
resignation, but her racist father, 
outraged, persecutes the poor 
prince, imprisoning him on 
trumped-up charges. The captive 
escapes and flees with his love in a 
violent slonp in which the heavy fa- 
ther is drowned. 

A remake is a remake, but Jan 
Troell. the director, proves 
resourceful He has transformed 
the vintage hokum into on impres- 
sive spectacle so that the rattling of 
rusty claptrap seldom rises above 
the effects of lashing rain and roar- 
ing gales. The film is closer to ca- 
tastrophe epic than to sentimental 
novelette and its technical skill 
merits Oscar attention as does the 
late Nino Rota's beautiful musical 
score. In all, o lavish production of 
tip-top quality. 

Shift iu Emphasis 

Mia Farrow as the defiant 
daughter has not the Lamour glam- 
or. Dul the role, unless memory 
fails, has been considerably revised. 
The accent here is not on sarongs 
and as a puritan-bred miss fighting 
for her freedom Miss Farrow 
succeeds in characterizing the beset 
heroine. Dayton Ka’Ne. a 
Hawaiian surf champion, who 
plays the young native prince with 
elegance, grace, charm and vigor, is 
u valuable screen find. He should 
soon be taking front rank in the 
gallery of movie leading men. Jason 
Robards as the bigoted captain. 
Max von Sydow as the local doctor, 
Trevor Howard as the boozing 
padre and Timothy Bottoms as the 
dismissed suitor breath some life 
into their standardized assign- 
ments, but the main feature is the 
screen's improved reproduction of 
overwhelming tropical storms. 


“Au Revotr ... a LundT is ap- 
parently the Canadian for “Ciao." 
A comedy-drama of that title, a 
Franco-Can ad ian venture, has just 
arrived at the Damon, the Nor- 
mandie and the Bretagne, addi- 




tional evidence that scenarists are 
trying to make bricks without 
straw. 

Lucie, a Canadian who is em- 
iloyed as a radio broadcaster, and 
'icoie. a French girl who works in 
an airline office, share a depressing 
flat in Montreal. The men they 
favor, they complain, are always 
married. Nicole happens on a bach- 
elor doctor, weds him and goes 
with him to Florida where his duty 
calls. But he is Mr. Wrong, so. an- 
noyed with her add mother-in-law 
ana her husband's associates, she 
returns to room with Lucie who has 
found contentment in a lasting liai- 
son with a roly-poly pater farailias. 
Thai is all there is and ii is simply 
insufficient for a full-length film, 
though it passes a few mild 

E leasamries and has a minimum of 
yslerical outbreaks. Miou-Miou 
and Carole Laure are the girls and 
Claude Bras sc ur and David Brmey 
the men. 


In contrast io the undernour- 
ished “Au Revoir ... a Lundi" 
there is a double portion of plot at 
the Sain t-Andre-des- Arts, where 
rwo of Marcel I’Herbter's films are 
being revived. Both are from the 
fertile pen of Gaston Leroux. who 
supplied the cinema with such 
memorable thrillers as "The Phan- 
tom of the Opera,” “The Wizard." 
concocted from his Pcesque novel 
"Balaoo” and his Ibsenish play 
against the bourgeois suppression 
of women. “The Lily." 

L'Herbier made these films — 
the famous “Mystere de la chambrt 
jaune" and its sequel “Le Parfum 
de la dame en noir” in the early 
talkie days and they creak a bit on 
the technical side. But what of 
that? They are far livelier than “Au 
Revoir ... a Lundi." “Le 
Divorcement" and “Nous maigri- 
rons ensemble" combined, more' 
amusingly acted and quick with 
suspense. The unforgettable Ro- 
land Toutain. the fearless French 
stuntman who blended Douglas 
Fairbanks acrobatics and a Valenti- 
no hair-do. is Leroux's amazing pri- 
vate detective. Rouletabilie. 
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'Hamlet’ Makes Comeback at Elsin! 

By Julian Isherwood 
COPENHAGEN (IHT) — Tor- 


Dayton Ka’Ne and Mia Farrow in “Hurricane.” 

Cartography 


rents of rain washed out. the 
gala opening performance of 
“Hamlet," in the prince of 
Denmark’s return to Elsinore after . 
a quarter-century in exile, but sub- 
sequent. audiences have been treat- 
ed to some inspired acting from 
-Derek Jacobi and the- Old 
Vic/ Prospect Theater Company. . 

The last British Hamlet ‘to play 
at Elsinore' was Richard Burton, 
whose portrayal of the part has al- 
most become. legend. Jacobs 
.youthful and vital acting and un- 
derstanding of the art of tragedy al- 
lows him to carry the performance 
almost from the tint moment. Jane 
Wymark as a graceful Ophelia, 
Terence Willton as Laertes, John 
Rows as Horatio and Robert Ed- . 
dison as Polonius, help the per- 
formance in the impressive 1 son? 
roundings of the castle. , . 

Although there seems to be some 
doubt as to whether or not Shake- 


the Danish authorities have man- 
aged to sell the castle as Hamlet's 
honte to thousands of tourists every 
year. Neither is the myth lessened 
any by the retum-of the play. 

Between performances, sitting in 
the fashionable Marienlyst Hotel 
Jacobi popped a lozenge into his 
mouth ana talked about his views 
of acting. 

“I do think that one of the things 


that you have to acquire as an actor 
is disoptine and a regime, particu- 
larly when you're a huge 

part like Hamlet,' which . pats great 
demands on you physically,.: men- 
tally and emotionally. The focal 


« • _ 

How to Get Lost in Ireland by Map 


By Elaine Davenport 

T HE BURREN. Ireland (IHT) 
— A new Irish map is avail- 
able — for anyone wanting to get 
last. Some English writers have 
greeted it as an ethnic joke come 
true (stories about the 


stupidity/ gullibility/backward- 
ness of the Irish are always popular 
in England), but for T.D. Robin- 
son. who made the map. it is a 
“graphic expression of a sense of 
place." 

The place is the Burren, histori- 
cally a barony and the ancient terri- 
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Trends in Production Capacity and Operating Rate 
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OPEC’s elevation of oil prices is due 
heavily to affect Japan’s economy 


Index (1975 


Yr-to-yr growth 


The major hike in crude oil 
prices decided by the 
Organization of Petroleum 
Exporting Countries (OPEC) in 
June is expected to impact 
heavily upon the Japanese 
economy. 

It will 1 1 ) inflate prices, and 
(2) deflate business conditions. 

A study on macro models 
into the effects of a series 
of crude oil price hikes 
since the beginning of this year 
has revealed that it will 
raise wholesale prices by 7.5 
per cent, increase consumer 
prices by 3.5 per cent, and 
lower the real economic growth 
rate by 2 per cent. 

Meanwhile, the OPEC 
meeting was followed by the 
Tokyo Summit of the heads of 
slate of seven industrial 
countries. The energy problem 
was the central theme, and 
counlry-by-counlry oil import 
targets for both short and 
medium terms were set. 

Japan's import targets 
consist of: d> an annual level 
of 313 million kiloliters for 1979 
and 1980 with a daily volume of 
5.4 million barrels i short-term 
goal), and ia< an annual level 
of 366 million to 400 million 
kiloliters, with a daily volume 
of between 6.3 million and 6.9 
million barrels, for 1985 
i medium-term target*. 

Or these targets, it is 
generally believed that the 
short-term target will have a 
relatively minor adverse effect 
on the country's economic 
growth. However, it is 
predicted that Japan will have 
difficulties in limiting oil im- 
parts to a minimum level of 6.3 
million barrels a day as en- 
visaged in the medium-term 
targe L 

Warnings against inflation 

Prices provide a serious 
problem in the oil and energy 
question on both short and 
medium terms. 

Wholesale prices have 
continued to register increases. 
They rose 1.7 per cent in April 
over the previous month. 1.6 
per cent in May and 1.3 per 
cent in June. With these 
figures, wholesale prices 
showed a major increase of 14.6 
per cent by an annual rate 
during the first half of this 
year. 

The spiral in wholesale prices 
has finally forced consumer 
prices to go up. The overall 


consumer price index in June 
for Tokyo dipped 0.3 per cent 
below the previous month 
(while rising 3.7 per cent over 
the same month of last yean, 
due largely to the decline in 
prices of vegetables and other 
seasonal items. 

However, closer examination 
reveals that kerosene soared 
20.3 per cent over the previous 
month and gasoline went up by 
14 per cent. 

Under these circumstances, 
the official Bank of Japan in- 
terest rate was raised by 1 
percent to 5.25 per cent per an- 
num in July. The hike in the 
official rate was adopted with a 
view to preventing the so-called 
inflationary psychology and 
maintaining a moderate growth 
rale for the Japanese economy. 

However, there still is a fear 
about price spirals, considering 
such factors as tn further 
rises anticipated in consumer 
prices due to the hikes of crude 
oil prices, and (2) price-raising 
pressures from slackening 
overall supply capacity for the 
rising overall demand. 

Rises in production and 
operation rate 

Despite the fear of price 
spirals, the Japanese economy 
is expanding at present. 

Mining and manufacturing 
production in May increased by 

2.1 per cent (seasonally ad- 
justed* over the previous 
month, while shipments rose by 

3.1 per cent. The production 
index for manufacturing in- 
dustries is expected to dip by 

1.1 per cent for June below the 
previous month and an in- 
crease of 0.6 per cent for July. 
The pace has somewhat slowed 
but industrial production is still 
basically on the rise. 

Meanwhile, the operating 
rate of Japanese industry has 
risen steadily since the end of 
1978. 

The operating rate of 
manufacturing industries 
<1975=1001 shows a March 
index of 117.2 ta rise of 0.8 per 
cent over the previous month), 
of April 117.2 (same as the 
previous month), and of May 
U8.6 tan increase of 1.2 per 
cent over the previous month). 

It is estimated that the actual 
operating rate of manufac- 
turing industries now averages 
86.6 per cent. 

The increases in the 
operation rate are primarily 
due to active industrial 


production activities as in- 
dicated' in movements of 
production indices. 

However, another present 
factor is that industry has not 
expanded production capacity 
by a significant proportion in 
the recent years. 

The production capacity- 
index of manufacturing in- 
dustries increased by 3.9 per 
cent in the January-March 
period of 1977, but the index 
rose by only l.l per cent in the 
April-May period of this year. 

This reflects the fact that 
Japanese industry has been 
trying to adjust both production 
capacity and inventories ever 
since the oil crisis, and effects 
of such adjustment efforts are 
now recognized in the form of 
the rising rate of operation. 

On the other hand, there is no 
denying that this fact will have 
an inflationary effect upon price 
movements from now on. 

Firm rone of domestic private 
demand 

Sustaining the rises in in- 
dustrial production is domestic 
demand, including personal con- 
sumption and plant and equip- 
ment investments. 

Personal consumption has 
continued firm since last fail 
reflecting the fact that con- 
sumer prices hare stabilized. 

Due in part io the fact that 
traditional mid-year 
allowances paid this year in- 
creased by 12.5 per cent over 
last year (according to the 
Japan Federation of 
Employers Associations), it is 
expected that personal con- 
sumption will continue its firm 
tone for several more months. 

However, no optimism is 
warranted if consumer prices 
go up further. 

Plant and equipment in- 
vestments have likewise 
continued active thanks to im- 
proved corporate performances 
and risen operating rates. 

Although the Government 
intends to check down total 
demand, plant and equipment 
investments are expected to 
keep rising because a high 
operation rate is anticipated for 
the immediate future. 

Home construction starts 
rose by U.S per cent in April 
over the same month of last 

year, and continued to go up by 
1.7 per cent in May. 

While domestic demand is 
steadily rising, inventories of 
mining and industrial 
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manufactures have continued 
lo decline. This reflects the fact 
that manufacturers are still 
highly cautious about inventory’ 
investments. 

However, ii is believed that 
they will begin raising in- 
ventories from now on. because 
of the prospect or price in- 
creases. 

Government expenditures 
and exports 

Government expenditures 
have not shown any major 
increases of late. Actual 
payments for various public 
works projects increased by 23 
per cent in the Oclober- 
Dec ember period of 1978 over 
the same period of the previous 
year, and continued to rise by 
14.4 per cent in the January- 
March period or this year. 
However, the rale of rise 
was limited to 6.4 per cent in 


the April-June period of this 
year 

.Export demand — which bad 
been stagnant for many months 
until recently - shows signs of 
recovery in the amounts of 
letters of credit received and 
other indicators. 

Actual exports as expressed 
in the yen on the customs 
clearance basis showed a rise 
of 2 4 per cent in May over the 
same month of last year. 

For the first time in a year, 
exports in one month rose over 
the corresponding month of the 
previous year. 

All in all. leading the current 
stage of the economy is domestic 
private demand. 

The expansion of domestic 
demand is resulting in an in- 
crease in imports, which in 
turn is keeping a deficit trend in 
the balance of international 
payments. 
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lory of the O'Lochlainns. It is in 
County Clare in western Ireland 
and covers an area roughly 15 by. 
18 miles. The new map, at first 
glance, looks like any other, but a 
more careful study shows that it 
neglects to name roads or indicate 
distances. 

Robinson hopes the map will 
help people to do what in the mod- 
em world they do too seldom : — " 
lose their way. “I would like to 
think," he says in a short ack- 
nowledgement, “that the map 
expresses my pleasure in the Barren, 
and my thanks to its people fdr 
their stores of local wisdom and for 
the innumerable cups of tea that 
kept me going." 

Remedies other than tea abound 
in Robinson’s rocky Burren. The 
map shows an “arched stone for 
headache cure,” a “chair in rock" 
(backache cure), and two separate 
wells — one for wart cures and the 
other for toothache relief. 

At the northern, extremity of the ' 
Burren is a quay, dose bo use Red- 
bank oyster company. Gaynor’s 
bar and the post office, with the 
simple note “George Bernard Shaw, 
worked here," There is a “strange 
field" marked on the map as well as 
a “blessed bush and marks of St. 
Brigid’s knees" where, presumably, 
the fifth-century Irish abbess who 
became a patron saint of Ireland - 
knelt to pray. 

Armada Dropouts 

A less peaceful spot can also be 
found. “Armada men hanged 
1588," is the note on a hiB not far 
from the coastline where ships of 
the Spanish Armada were wrecked 
during a storm. Indications of the 
Burren's more remote past are 
abundant in the rich concentration 
of archaeological sites. There are 
wedge-shaped gallery graves, the 
commonest form of communal bur- 
ial sites in the area, dating from 
late Neolithic and early Bronze 
ages. There are also earthen burial 
mounds of the Bronze and early 
Iron Age, about which Robinson' 
has a curious note: “ . . . burial 
mounds have been preserved by a 
belief that they are fairy forts. The 
superstition is not to be dismissed; 
its core is a proper reverence before 
the mystery of the past, and this 
land is full of questions that only a 
respectful attention to its ancient 
stones can ever answer." 

Small crosses on the map indi- 
cate fulochta fiadha, cooking sites 
dating from the Bronze Age where 
meat was boiled by dropping hot 
stones into a trough of water. Fu- 
lachta fiadha is Gaelic, and al- 
though there are English and angli- 
cized words on the map, a knowl- 
edge o^ the Celtic language of: 
Ireland is helpful. Robinson has 
obliged the lost reader by listing in 
his key Irish words that are ele- 
ments of many place names. “AHl/* 
for example, is' cliff; “cBL" church; 
“cloch." stone; “caoc," bill; 
“tobar well, and “stiabh," moun- 
tain. . 1 

The Burren's modem side is also 
apparent. The location of a modem 
perf umery is shown, for the area is 
famous for soring flowers. And in 
the delightfully named Lisdooovar- 
na is a dance hall and -the Burren 
Holiday Painting Centre. 
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mean it must be," Jacobi raid, as 
he nursed the sorethroat and be 
got from actingout of doors. 

“Thcriiare tremendous demands 
put on you wheat acting in the open 
air, both acoustically- and as an 
actor. I mean the open air robs the 
play aC the clanstrophobic fed of 
the intimate encounters. Nothing 
can be low key bur has to be, 
pitched to the top of the audience.' 

As far as battling - the dements is 
concerned — I mean it's rained eye; . 
ry. night Yesterday the stage was 
snippety and twice I nearly fell oh - 
my behind. The duel scene had to 
be played m half speed. 

“There is,'6owewa; aveiysbeciar 
fed playing at the castle; Although 
I find it low in job satisfaction, I 
wouldn't tie without it When it 
that stage and see- 
on stage with rain 
pouring off their faces, spouting all 
this blank verse, it was run. it was 
marvelous." 

At the gala opening, the Danish. 
Queen Mothec, the premier and 
sundry other ministers and not- 
ables had aD taken their seats. Then 
the rain. came. In torrents. . Makeup 
began to ran, gala hats began to 
droop and after Iff minutes of the 
first act Hamlet, Ophelia. Laertes 
and Horatio beat a hasty retreat to 
the relative dryness and warmth of 
the dressing room. And everyone 
went home, leaving Elsinore to the 
ghost of Hamlet’s fatter. 

Of (he 30,000 tickets that were 
available for tWo weeks of perfor- 
mances at Elsinore; 20,000 were 
sold within the first couple of' 
weeks after going on sale in March. 

Ticket holders from. the. rained out 
gala performance couldn’t eyenCget - - tion. 
rain checks — .there just weren't 
any tickets to be had.- '■ .- 

, Some of 


Erince Mishkin in ’The 
have a spiritual affinity to ' 
acier — as I did’ -with ' 
actually. If you saw Mis 
would think, that be’ was 
the point of imbecility, 
you would think was spar 
point of idiocy —but you 



/ 


wrong in both cases' bibcv^^. 
.man inside is totally differ . 

“It’s the same with 
Hamlet puts on tbfr assun 
ness— an outer shelf to 
going- on behind the eye? ' 
case it becomes fascmatn^V 
as there are’ 

madness coul^L^ 

real. Perhaps the real red' 
played three roles with 
common denominator . is Yyfc * 
I'm mixed up. and need a?* .. 1 
trist and I’m working ou - 
public." - • 

His next assignment 
Handel for the 
be interesting. A new con 
new director. A new ‘Ham 
said. 

“As far as the wide sere* 
cemed I'm not really ir 
I've just done a film dir 
Preminger, “The Human 
and Z Sad a reasonably 
time. I Just feel that nnV- yi i 
about directors. I fee) that 
sterile. The artistic treat ^ 

sons are made by the dire » . . j 
the’ cameraman. The pr » ’*• 
filming is boring and it is 
to retain one’s concentrati 
matdy the decisions are 
(he actor, f mean Micke} 

Goofy and Snow White aa 
great actors as Marilyn Me 

From Copenhagen 
“Hamlet" goes to Sweden, 
Australia, Japan and Chin 
it wiB be the first Britisi 
group for decades, playim 
Peking and Shanghai The 
are at the moment transit 
script so that audiences ■ - . 
the play in simultaneous 


- 27ie Old Vic/ Prospect _p 
~ r "Hamlet” edntinues in 


Jacobfs best roles have 
been in the parts of seemingly mad 
characters. As Claudius, m “I 
Claudius,'' the . physical ailments 
made him seem a fool Hamlet pre- 
tends madnesfc And given, his 
choice of roles. Jacobi sai<L “There 
is actually, a role that I did act for a. 
brief time in an adaptation of a. 

novel. It's a part that I'd love to ' China Oct 3 1 -Nov. 10. aru 
have another chance tol play ' valla Nov. 15- Dec. 16. 


_ ; Sept. 5. Then then 
formances in Vasteras, 
Sept 11-12; Stockholm Sej 
in Helsinki Sept. 18-20; in 
Finland, Sept 21-22; at tfu 
Royal, Newcastle^ Engiar 
24-29; at the Alhambra, , 
Ocl 1-6; in Japan Oct. 
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The Sound of Factori 
And Almost All Els 

By A1 Martinez 

J^OS ANGELES — Mario Pi- grinders grinding and, ft 


raino tdls the story about the 
factory workfer who called home 
and said he had-to work late (hat 
nighL 

“The wife is suspicious, see, but 
she can hear in the background the 
sound of the factory, the clanging 
and the crunching, so she believes!- 
Mario supp resses a smile. The 
truth of the matter is, the guy's got 
a tape cassette with him in a phone 


who miss war, the calamity 
bat. 

.“Are you ready for this' 
leans over the counter. “1 
you’re a widow living al 
two o'cl ock in- the mo mi 
denly, you hear someone c 
window.” 

Mario, pauses for effect 
that sink in. “You come dc 
quietly" — his voice lowers 


booth at a bar and he's playing fao- you shp a tape intoyour ca 
tory sounds on the taper Now he shouts: “ rWc 


tory, 

Mario laughs loudly at that, then 
shakes his head. “We got tapes for 
everything. Office sounds vrith 
typewriters, a stomach growling, 
even a baby falling down the 
stairs." •- 

He made a grand gesture with 
one arm. “You name itr 

True. Mario Piraino, who is not 
too tall. and talks very fast, is a 
sound junkie. : ’ ; 

He and his wife, Mignon, the 
Mistress of Magic some years- ago 
when she was playing places such 
as Larry Potters Simper Club in 
Los Angeles and the Clover Club in 
Portland, Ore. (“A Show to Fit. 
Any Budget 1 .”), run a shop called 
Knight Educational Recordings in 
Los Angles. - 

They have been there for 30 ' 
years and Mario, who is his own 
■best salesman, says he started the . 
whole educational industry .an 
record and tape. 

. . Later he qualifies (hat somewhat, 
saying- he was one of the pioneers, 
in the industry, because wbo-knbws 
who was doing what when. “You 
can’t tell," Mano says generously. ■■ 


Dogs 

and growling and howl" 
away goes the burglar! H 
you got an army of kill 
thcroH’ Mario nods with 
tion. “You’re safe." 

But not everyone, Mario 
needs barking dog sound e 
mating whales or foghi . 
North American frogs croal 
-How about a nice biof 
cassette intended to allevif 
impotence? Mario winks a 
on a tape. Out comes a soq . 
voice telling you to relax, ’ 
let every part erf your bod; 
and to think of, weU, her 

body- : - . 

. .“We had a customer wb 
loye with her voice," Mar 
turning off the cassette and 
his head. 

“Down, boy," Mignon w; 

“We’ve got it all’'-Mario 
ued. walking through his 
shop and poin ting out item 
time shows, poetry reading 
stories, how to invest, the pr 
.of flower arranging, talkrn 
books 

Mario's tapes and reeo 
said firmly, can teach your ' 
talk, help you overcome dep 
enhance your metaphysical 
teach you Swahili, aim tra 


ete 

ve 


parrot. 

- There is also a record cal 
Star that comes 
script for those vrtio 
wanted -to be in'a play. 

: “What you do, Mario'S 
put on the record and tor 
Jape recorder too. There 4tn 
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. Whatever the case, he Jus built 
sound into a thriving business 
The Pirainos offer 17,000 differ- 
ent titles for sale on records- and 
cassettes, about 1,000 of which they 
produced themsdves.;They distrib- 
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nies. ' •" ' 
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sound effects and educational re- r . 
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Policymakers Are Gambling Again on Growth 


eps to liberalize. 

. By Tom.Mi^x^y*.- ' ;-V . ■ . ; 
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•' unprecedentedly- popular the repeal of certain acts that had •. 
— mdptcked'mifiia^ prudent given the. BrazfliaiL, wesident the 
■«ent poll taken bry Brazil’s powers of a dictator,Tbe extraordi- 
■ed Public Opinion. Research narv nmi>K .. whidi - had .* been 


had been 
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■ r at" or “very; spod." More to bis successor 'y.'.. 
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_• . at than his predecessor, who yju •. " 

; .‘in army general, and- 87 per- /The new president moved swifly; 

"greed with the staioneat: ' to farther loosen political controls. 
Sit Rguefredo is a man of fa the first weeks ofKshdministn^ 

' d." A virtual unknown who/ titro, his catinymew justicemmisier, 
the military government's ; fanner ttaatfr president Petronio 
ret information agency until Portdlal -anjidatexd that, in 1582, - 
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iicee. ’ ' . be farced to mn -for thetr'seats in 
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ilitary presidents who : ^ . 
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Delfim Gets Planning Portfolio 



Proca da Republica in Sao Paula. 


Patrick Kntaftt 


By Kerry Fraser 

S AO PAULO (IHT) — Brazil is 
the world’s largest casino; and 
Brazilian policymakers are again 
showing their willingness to gam- 
ble. The pot is the eighth largest 
economy in the globe, worth SI 90 
billion 'in 1978. and the game is 
growth. 

Growth is a game. policymakers 
here have played well since 1968, 
when the economic boom with dou- 
ble-digit growth — the “Brazilian 
miracle” — began, and gambling 
has always been an important pan 
of their policy. 

In the mid^SOs. they gambled. In- 
stead of whipping inflation before 
going for growth, they indebted the 
economy to adjust for price in- 
creases and grew at the same time. 

After 1974. when the rest of the 
world slumped into depression, 
Brazil again gambled, borrowing its 
way out of a severe petroleum 
hangover. Although the growth 
rates were not as high as in the mir- 
acle years, they were positive and 
well above much of the world, 
which went backwards. 

Now Brazil’s policymakers are 
about to gamble again on growth. 

The gamble is risky because of 
the problems left by the wear and 
tear of previous iunkeis to the casi- 
no. Inflation will be 55 percent this 
year, and the trade deficit $2 bil- 
lion. The foreign debt will be close 
to S50 billion by December, and 
the unequal distribution of income, 
which got worse even as the econo- 
my bounded ahead, is beginning to 
cause the first signs of social 
discontent. And the petroleum 
problem will have to be faced: Oil 

K ris will cost $6 billion or S7 
n in 1979, about half Brazil’s 
total export earnings. 

For many economists, it wodld 
be a time to go slow and regroup. 
That’s what a graduate or the Chi- 
cago school of economics, Mario 
Henrique Sunonsen, thought, but 
when he tried to impose monetary 
restraint and moderate growth, he 
lost his job as minister of planning 
and Brazil’s top economic policy 
man. 

Mr. Sim on sen, who was minister 
of finance in the administration of 
Ernesto Geisel (1974- 1979). stayed 
on as planning minister when Joao 


We^tncted Banks Venture Into Insurance 
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sorance (the last favored by large 
institutions, including the banks 
themselves, for their personnel) 
were responsible for 53 percent of 
the total. J 

In thearca of personal insurance, 
the . banks have actually expanded 
the portfolio. sjnce bank managers 
frequently insist that clients take 
out Hfe fnsurance before -they will 
approve their loans. Another port- 
folio that has recently come into 
the insurance companies’ realm is 
that of retirement policies.. These 
were previously handled by special- 
ized firms' covered by little or no 
hqgislatiba. 

■ Reforms 

• There xrenow calls for insurance 
reforms. There is the question of in- 
surance companies that belong to 
states such as. Sao Panlo, Minas 
Gerais and Rio de Janeiro, The pri- 
' vale sector has shown interest In as- 
suming control of these companies, 
but so far only one, the Goias State 
Insurance Company (Cosego), has 
been sokLIt passed into the control 
of the third largest private compa- 
. ny, Itau Seguradora, which in am 


late 1978. Untied Americas is a 
reinsurance enterprise in which the 
IRB and a group of Brazil’s most 
important private insurance com- 
panies hold a controlling 55 per- 
cent of the S10 million capital. 

More recently, the institute has 
authorized 30 of Brazil's largest pri- 
vate insurance companies to accept 
reinsurance from abroad. The pri- 
vate sector is now calling for per- 
mission to use surpluses on its do- 
mestic earnings in reinsurance 
transactions abroad. Insurance was 
. characterized by one hank execu- 
tive as “one of trie two areas of ma- 
jor bank expansion in the years to 
come." 


measure executives in the field 
claim is a hindrance, while failing 
to achieve its aim, is a ruling 
against the leasing of imported 
equipment Instead of cutting down 
on imports as was intended, Teasing 
experts say. it merely forces compa- 
nies to buy the equipment in ques- 
tion. 

Another operation leasing com; 
panics would like 10 see open to 


them is the “lease-back", whereby a 
company can buy an article 
(machinery, vehicles) from a sec- 
ond company and simultaneously 
lease it to a third. At the move- 
ment, this is restricted to invest- 
ment banks. Another activity not 
yet in the domain of the leasing 
companies is property leasing, 
which is reserved for realtors by de- 
cree of the National Housing Bank. 


Baptista de Figueiredo took over 
the presidency in March. With al- 
most unlimited powers, he was giv- 
en the job of fighting inflation, but. 
from the start, the other Cabinet 
members disagreed with him in 
public. On August 15. Antonio 
Delfim Netto took office as the 
new minister of planning. 

Mr. Delfim Ne»o, who . was 
finance minister from 1 967 to 1 974 
and who is known here as the fa- 
ther of the “Brazilian miracle." is a 
growth enthusiast. Shortly before 
taking office he said, “The govern- 
ment's objective is rapid economic 
development," and he has made it 
clear since that he is going to push 
ahead. When be moved in, Mr. Del- 
fim Netto was greeted mostly with 
enthusiasm by businessmen and 
bankers, both Brazilian and for- 
eign. “I think he’s the best choice 
they could have made," said an 
American executive with 20 years 
experience in Brazil. 

However, the chief economist for 
an American bank here said, “They 
got rid of the only man who was 
really interested in fighting infla- 
tion/ and he fears prices could get 
completely out of control. Another 
major bank is predicting 65-percent 
inflation next year. Mr. Delfim 
Netto himself says he will not ig- 
nore the problem. 

“Brazil is obviously a country 
which needs to grow, but it needs 
growth without inflation. We can’t 
imagine a country without infla- 
tion" but we have to imagine a 
country with inflation which will 
not produce great disturbances in 
the allocation of resources," Mr. 
Delfim Netto said. 

He went on to explain: “A con- 
flict between low inflation and high 
economic growth exists only if. . . 
there is full employment. Here, 
however, we have brutal idle capac- 
ity in agriculture, in industry, and 
particularly in the capital goods 
industry.” He added. “A part of in- 
flation is caused by idle capacity, 
and using it means reducing unit 
prices." At the same time, he plans 
to control interest rates to cut fi- 
nancial costs. “In fact, the country 
doesn’t really have an alternative,’' 
says Jose Saavedra, the representa- 
tive of Morgan Guarantee Trust 
here. The Brazilian labor force is 
growing rapidly, and the country 
just does not have the fat to be able 
to allow unemployment as in the 
industrialized world. "A nation 
which has to provide 1.5 million 
new jobs each year cannot allow it- 
self the luxury of not growing," Mr. 
Saavedra says. 

But, beyond the risk of inflation, 
rapid growth now will leave Brazil 
even more dependent on interna- 
tional capita] markets. Mr. Saave- 
dra estimates gross borrowing this 
year will be S10 billion, and next 
year it will be S15 billion. Next 
year, it wQl cost Brazil close to S 6 
billion in amortizations and S3. 4 


The Weighty Foreign Debt 


1 AO PAULO (IHT) — Brazil’s 
I foreign debt is jostling infla- 
in and Tabor discontent for first 


The other is leasing Still a relah y on and Tabor discontent for first 
lively new activity in Brazil, leasing pi ace j n the list of this country’s 


has proven a lucrative area of busi- 
ness for several companies, the 
great majority of which are linked 
to banks. The biggest leasing com- 
pany in terms of share of the mar- 
ket is Manufacturers Hanover do 
Brasil Arrendamento Mercantil 


most serious economic problems. 
Now the largest in the developing 
world, by year’s end the debt win 
be bucking the $50 billion mark. 
More important than its size is its 
weight, and the limit that puts on 
Brazil's growth. 


. . . Brazil’s hard-currency needs to 
meet only the debt service and petro- 
leum import costs wiU most likely ex- 
ceed the $14r$15 billion that ex- 
ports will generate in 1979. 


ojVttau >«uraaora, wiu^m aim Jq pereenl of ^ envy's leasing 

b ^ 0nSS iS?^ I t J ’ • raari ^ dealing in data processing, 

private bank, in January 1978. teJecommunications ■ and capital 

The second for change has goods that totaled 13 billion cruzi- 
more far-reaching implications. It ^ (J%0 miIHonJ m ^ Some 
•concerns reinsurance, an area 45 ^ cent 0 f ^ business is with 
where the government has a mo- the Brazilian government and staie- 
nopoly through its **&»<]** ^ run industries. The top eight na- 
.-zflian Reinsurance Institute (IRB). ^<^3] lea^ng companies all belong 
~T}ie logic behind the creation of ^ banks, five of them in Sao- Paulo. 
jRB .by decree in 1966 was to see & reach a different seg- 

. that ^the national' martet was fully ment of the market, so that one 
taken, advantage of before resorting dea i with small .and raedium- 
to rem^ana abrrad, says one companies, and another with 
opm. The IRB, which fate its owp companies in upstate areas. Not 


0f ^ Y’ S \I ba A^J 2 0 ^ 5 * This year, interest payments will 
which also controls Amends biJlioru J amortiza- 

fourth largest private bank. The £ jn CQSl colter $5.9 billion, 
group s Brazilian company controls gj ^ ^ Brazi i expects to 
20 percent of the country s leasing ^ win™ imn,-»nm!> 


On. top of that, Brazil expects to 
spend S6-to-S7 billion importing 
oil. 

The upshot of all this is that 
Brazil’s hard-currency needs to 


ment conditions of 30 months 
grace on eight-year terms or more. 

The problem is that Brazil has to 
do more than just pay for oil and 
its debt in order to grow: It has to 
import as well. Essential raw mate- 
rials and capital goods cost the 


. i. aZu rials ana capital gooas cost tne 

meet only ^d^t ^^and pe. ^ Jg £ illion ^ i 978i ^ 
tro eum import costs will most like- ■ J r> n i_„„ 


troleum import costs will most like- 
ly exceed the 5 14-SI 5 billion that 
expons will generate in 1979. 

The importance of these num- 


Eaeh aims to reach a different seg- ben. is fundamental: At the begin- 
ment of the. market, so that one ning of 1974, when Brazil's net debt 


may deal with small .and medium- 
sized companies, and another with 
companies in upstate areas. Not 


e worst police abuses were . fonifee’fasf six. months of this year . 
,, . nsel’s first stgw.towards the'J SE^st.an ijaa-eare’.ot atftnic#®' as - 
iition of cdtwentkmat 8ento---56-petcenl Oypr- the” figure., 
lorm* Mr. Gcisd, himsdf -i-. -Thr'BeaziEah market, Ts Mghly sol- ; 


retention limit, wilt first have re- linked w fl bant but employing a 
pourre to retrocession on the na- . similar philosophy of operations is 
nonal market' Only when that ave- Volkswagenlease. which, as its 
pue is exhauaed^dogs it move suggests, uses the retail net- 

restnair riKy a broad. However.now ^ oP Braal's largest auto manu- 


debt less reserves — was only $6 

T How lightly tlie debt acuaU, 

chilled the world economy in the pmches. then, wtil Ik deterrran^ in 
years that followed. Now the need \ ar & measu /* * b ^J kei ? 

to pay for that borrowing looks like ‘j 1 Etoppe- die United States, Cana- 
one of the country’s tightest growth da and Japan, 
constraints, and the need to repay With Delfim Netto, the great en- 
is going io get greater. thusiast of growth and develop- 

Next year, Brazil will have to menu enthroned as the chijJ eco- 
amortize S6.7 billion and, in 1981, Dom,c m,nisler ' mteraanonal bank- 


thou^i.Brazfl has invested massive- 
ly since 1974 in import substitu- 
tion. its growth is. and will remain, 
dependent on its ability to import. 
Given the numbers, that means it is 
dependent on its ability to borrow 
and to increase export tamings. 


,-ative, had to win rirpport vaiL wrth theT978 tMalbqrtid cap- : 
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that the Brazilian insurance cotxnin- 
uity has grown in capacity and 
experioicc, it has become dearable, 
in the eyes of a number of insur- 
ance executives and also of the gov- 
ernment authorities, to internation- 
alize business. The IRB’s readiness 
to do so is apparent from its cre- 
ation of the united Americas in- 
surance Company, in New York in 


faciurer to provide an alternative to 
buying a fleet of cars for a small 
company. 


The expansion of leasing has $7.0 billion. Only in 1982 does the 
en severely handicapped lately amortization schedule begin to 


been severely handicapped lately 
by Banco Central restrictions on 
the influx of resources from 
abroad, part of the government’s 
attempt to curb inflation. Another 


amortization schedule begin to 
taper off to S62 billion, but this 
year's borrowing is already swelling 
the 1982 schedule because of 
Brazil’s policy of demanding repay- 


Wilh Delfim Netto, the great en- 
thusiast of growth and develop- 
ment enthroned as the chief eco- 
nomic minister, international bank- 
ers can expect more, rather than 
less, business from Brazil; but some 
critics here argue that the debt al- 
ready costs too much and is too 
great a drag on the economy. 

“The debt doesnT cost us anv- 


billion to $4 billion in interest pay- 
ments. In addition, rapid growih 
sucks in imports and makes bal- 
anced trade extremely difficult. 

Brazilian policymakers are gam- 
bling that the international finan- 
cial markets will meet their large 
demands, which will continue past 
the next decade. A serious setback 
will follow if they are wrong. Mr. 
Saavedra and his bank, however, 
are pleased with the new Cabinet: 
“We think Delfim Netto under- 
stands perfectly well that he can’t 
let inflation and the balance of pay- 
ments get out of hand." 

While Mr. Delfim Netto argues 
that rapid growih is necessary to 
solve social problems, many of 



thing, because we can borrow to 
pay the interest," argues one of the 
Banco Central's top executives 
front 1974 to early 1979. He adds, 
“Brazil should borrow as much as it 
can for as long as it can so it can 
develop to the point where it is rich 
enough to pay for the debt, perhaps 
in twenty or thirty years." And he 
points out that withThe Eurodollar 
market’s tremendous liquidity, 
bankers welcome Brazii as a client 

But this argument is only valid, 
he acknowledges, as long as (he 
rate of domestic saving remains 
high so foreign borrowing goes into 
investment' If saving declines so 
the debt finances consumption 
rather than increases in productive 
capacity, the debt quickly becomes 
aheavy burden indeed, and Brazil's 
ability to meet its commitments 
would be threatened. 

With the government threatening 
to put a ceiling on interest rates, 
and with inflation threatening to 
blow the roof off prices, who’s 
going to save? Thai's the key ques- 
tion for bankers who are loaning to 
Brazil on 10- and 15 -year terms. 

— K.F. 


Antonio Delfim Netto 


those suffering the problems doubt 
Mr. Delfim Netto’s proposals will 
help them. They see him as the 
caretaker of a model of develop- 
ment that benefits the rich. 

Rapid growth did not produce 
improvements when Mr. Delfim 
Netto was in charge in the early 
1970s. An American Bank's study 
reports that, in 1976, the top five 
percent of the population received 
39 percent of the income, while the 
bottom 50 percent received 11.8 
percent. Sixteen years earlier, the 
bottom half received more. 17 per- 
cent, and the top five percent less, 
27.6 percent. Mr. Delfim Netto has 
not yet revealed himself on wage 
policy save to say he favors cost- 
of-living adjustments twice rather 
than once a year. That falls short of 
a solution to what is perhaps Brazil* 
s most serious problem, and Luis 
Ina Cio da Silva, known popularly 
as Lula, the country’s most import- 
ant union leader, said the choice of 
Mr. Delfim Netto was an 
"affront." 

What Will Grow? 

What is going to grow? Mr. Del- 
fim Netto has not yet had to clearly 
spell out his plans, but agriculture, 
and exports will definitely gel spe- 
cial treatment. Agriculture is to be 
the big growih leader, and Mr. Del- 
fim Netto started on it as minister 
of agriculture before taking over 
planning. He promised "the gov- 
ernment will finance every thing 
planted and buy everything 
produced." To make good his 
word, he raised minimum guaran- 
teed prices of farm products 70 per- 
cent against inflation of close to 50 
percent in the 12 months ending 
with August. The financing the 
government offers is determined by 
the level of ihe guaranteed prices. ’ 

Mr. Delfim Netto argues that ag- 
ricultural exports will help soothe 
the trade deficit, and increased 
food supplies will lower prices for 
urban workers, thus easing tensions 
in the cities. At the same time, in- 
creased farm incomes will help 
farmers in the countryside and help 
dry the flood of rural workers to 
urban slums. 

It looks good, but not everyone 
agrees. "Agricultural credit ' has 
never proven effective in fostering 
agricultural development in Brazil 
You need investment, and it takes a 
decade to produce effects," said the 
chief economist for an American 
bank here. Mr. Delfim Netto has 
been than -forthcoming with so- 
Unions Tor real problems of under- 
development in Brazilian famine, 
and as agriculture minister sin£ 
March, he has had ample time. 

Nor is it clear that Mr rwr,* 
Netto is satsitive to the nST™ 
the lower classes. It is easy roov£- 
dramatize the urge^y J deK 
mih urban poverty, but teutons 
have increased markedly ovS ihf 

SriSd worker^® ^ mosl or - 

widi Pob'^and^Ln® 1 ^ 
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Foreign Investors Continue to Ante. Up for the 



By Karen Lowe 

S AO PAULO (IHT) — Foreign 
investors, once the grand gam- 
blers in Brazil’s economic bonanza, 
are counting their chips more care- 
fully today and holding their cards 
a bit closer to the chest. 

But while they are worried about 
the short-run profits, they are still 
am ring up because they expect in- 
vestments to pay off in the long- 
run. 

“In my children's lifetime. Brazil 
will take a seat at the table of the 
world's economic and industrial 
leaders." says W.E. Simon, ex-sec- 
re Lsry of the U.S. Treasury. “1 am 
certain of this. Bui right now. many 
businessmen around the world are 
less than enthusiastic about invest- 
ing in Brazil. They are well aware 
of Brazils potential, but they see 
things they fear as well ~ 

Since 1972. foreign investments 
in Brazil have increased by SI bil- 
lion a year, totalling nearly S14 bil- 
lion for 1978. However, fiscal year 
1977-78 showed a S74 million drop 
in total investments, a sign, some 
say. that investors are starting to 
gauge their investments more con- 
servatively and entrench themselves 
in their chosen markets. 

Brazil's economic strategists are 
wrestling with a voracious 46-per- 
cent inflation rate, a massive 544 
billion foreign debL and a S7-bil- 
lion oil hill — half of 1979s predict- 
ed imports — all of which are play- 
ing havoc with the economy. 

Reshaping Economy 

Foreign investors are feeling the 
effects of Brazil’s struggle to 
reshape its economy. Businessmen 
complain (hat price controls, an 
over-valued cruzeiro, ad hoc poli- 
cymaking. rising oil import costs 
and reduced public spending are 
biting into their profits. Since many 
of the foreign firms have made 
massive initial invesiroeriis Over Ibe 
last two decades, however, they are 
prepared to ride out the short-term 
crisis. 

“The larger firms are here to 
stay. good, bad or indifferent," says 
one Brazilian-American Chamber 
of Commerce executive. 

Nonetheless. U.S. firms, which 
expect 25 to 45 percent more prof- 
its from investments in BrazD than 
they do from those in the United 
States, are slowing their investment 
rate because of the risks and the 12 
percent repatriation iimil on regis- 
tered capital. Amounts in excess of 
that in a single year are heavily 


taxed, though profits can be taken 
out of the country untaxed after a 
period of five years. 

Still they come. “There is insecu- 
rity about the future of free en- 
terprise in Europe, particularly in 
Italy- in France and even in West 
Germany. Companies are hesitant 
to put all of their investments in 
Europe. They are thinking of .build- 
ing a second leg outside of Europe 
instead, says Peter F. Giernolh. ex- 
ecutor director of the Brazilian- 
German Chamber of Commerce. 

“Brazil is still the best choice in 
Latin America and one of the best 
in the developing world.” adds Paul 
Brown, a consultant for the firm of 
Booz. Allen and Hamilton Consult- 
ants. 

The country's allure is also 
heightened as more traditional 
markets become less attractive. The- 


shock of soaring oil prices over the 
past five years and the erosion of 
the dollar have changed the invest- 
ment strategies of major foreign 
investors dramatically, according to 
Brazilian bankers. While real 
growth in Europe and the United 
States is moving along at 3 to 3.5 
percent. Brazil is currently striding 
past with a 5 to 7 percent growth 
rale. 

In Europe, the U.S. and Japanese 
lies, strapped with rising 

S ion and labor costs, are 
for new markets. 

Among Brazil's drawing cards: a 
liberal policy towards investments, 
a fast-developing market of 1 20 
million people, as well as high prof- 
its and low costs, by European 
standards. 

Foreign businessmen also view 
Brazil as a kind of Third World go- 


between. As developed countries 
that export heavily draw increasing 
criticism from underdeveloped 
countries that must import, one ob- 
vious way out is to base production 
in the country the firm would nor- 
mally export to, and export to 
other countries from there. “Who- 
ever comes to Brazil is looking at 
the long term effects of investing in 
a country that will be a leading eco- 
nomic power in the Third World 
and a base for dealing with other 
Third World countries." says Mr. 
Giernoth. 

However, some businessmen say 
they succeed despite such incen- 
tives. not because of them. 

“Some incentives that exist on 
paper may not be there at all." says 
an economic observer. 

Yards of red tape, legal foot 


dragging on technology transfer 
payments, insistence of point-ven- 
tures for some benefits and at- 
tempts to make investment plans 
dovetail with government controls 
and export targets can tie up for- 
eign companies for months, even 
years. Hence, some by-pass incen- 
tives out of Tear of losing market 
positions. 

Despite such drawbacks, howev- 
er, corporate executives believe the 
potential rewards of investing in 
Brazil substantially exceed the 
risks. 

“Brazil has been on the road to 
becoming a major power for several 
years." says Cyrus Friedman Jr., 
executive rice president of Booz, 
Allen and Hamilton Consultants, 
“but the challenges of the eighties 
far exceed the problems of the 


seventies. We proceed, therefore, 
with cautious optimism." 

As the dollar-pegged cruzeiro, 
pales next to the mark, franc, 
pound and yen, European, and Jap- 
anese companies are in a good posi- 
tion to benefit from such export- 
strategy. 

In the last few years, .there has 
been a shift in the positioning of 
foreign investors as each country 
responds to its own domestic eco- 
nomic situation and that of Brazil. 
In 1978, the United Stales, which 
had been Brazil's leading foreign 
investor, dropped from a. 1 971 high 
of 38 percent of the total invest- 
ment to 28 percent. Germany, on 
the other hand, rose from 12.4 per- 
cent in 1977 to 15 percent in 1978. 
Switzerland went from 10.9 to 12 


it, 'while Japan dropped from 
ll.2io 10 percent.' - • 

Of the total investment in Brazil, 
75 percent go^ mro manufactur- 
ing. The multinationals dominate 
■the • - transportation,... communica- 
tions, metalworks, electrical and 
mechanical sectors, according to 
Jairo Lounaro, director of Chase 
Manhattan's Banco Lar Brasfleiro, 
SA. 

Manufactured Exports 

. The multinationals are important 
to Brazil, which is counting on 
manufactured exports to help beat 
its rising foreign trade deficit In 
1970. manufactured goods repre- 
sented 15 percent of the country's 
total exports. They represent -30 
percent today. The percentage of 


textiles and machinery 
has increased fivefold sin 
making these the fastest 
■sectors. According to M 
man. 1 foreign firms aocoun 
percent of these exports. B 
try to funnel future inv 
into other sectors, accordir 
Lounaro, by using inca 
lure both domestic and.fo 
trepreneurs into developi 
such as energy and agric 
-well as areas that work to 
the serious balance-of-f 
problem by reducing imp 
.stepping up exports. 

with patience and er 
investors can get subsidiz 
for joint- ventures with B 

payment for technology 
reduced tariffs on capital 
and tax breaks on some 
ment approved remvestme 


Inflation-Cutting Measures Are Curtailing Bankers’ Initiativ 


Bv Kerr)' Fraser 

S AO PAULO (1HT) — Brazil's 
attempts to control its canter- 
ing 47-pereent-a-year inflation and 
its soaring £47 billion foreign debt 
are cuuing into international bank- 
ing here. Although same bankers 
have been able to at least partially 
protect their profits by going after 
new sources of income, their room 
to maneuver is restricted. 

On April 17. the Brazilian gov- 
ernment announced a complex 
duster or economic measures that 
became unaffection a tely known as 
the pneote de abril, the “April 
package." It aimed to slow the 
economy, curtail borrowing 
abroad, and cool prices, profits and 
interest rates. And though the tar- 
gets were inflation and the foreign 
debt, international banks got 
caughi in the line of fire. 

Most important to international 
bankers was the government's deci- 
sion to step on one of their major 
profit-making activities, here lheir 
foreign -currency-based lending to 
the Brazilian public and private 
sectors. To cut the flow of incom- 
ing loans, the government abruptly 
demanded a 50-percent deposit on 
the private sector's foreign financ- 
ing. a move that- doubled the cost 
of offshore borrowing, making it 
prohibitively expensive. On top of 
that, the government decided to 
curtail its own public sector de- 
mand for loans. 


At the same lime, in the same 
tfaca/e, commercial hanks* local 
funding capabilities were restricted. 
The minimum period for time de- 
posits was raised from six months 
to a year, and commercial banks 
were told they could no longer is- 
sue certificates of deposit. This 
meant time deposits in commercial 
hanks became much less attractive 
than those of investment banks, 
which could still issue .certificates 
with instant liquidity in the second- 
ary market. 

The upshot was that even (he in- 
ternational banks with commercial 


bankers predict the public sector 
will increase the pace of its borrow- 
ing by late September, and the con- 
trols on the private sector will be 
relaxed around the end of the year. 
With the recent shift from a restric- 
tive to a growth -oriented economic 
policy, the ban king community 
thinks the controls may fall even 
sooner. 

Of course, there is still work to 
be done. Trade financing has 


K icked up, and a little public sector 
u&iness is in the market- And 
some foreign bonks have the struc- 
ture here to turn to the local market 
and cruzeiro operations. But none 
of these provides a satisfactory sub- 
stitute. especially for the banks that 
have only representative offices in 
Brazil. 

The representative of a large 
Goman bank said; ‘'It's not a full- 
time job anymore," but he tried to 


look on the bright side. “We can 
make contacts for the future, and it 
gives you time for thinking and de- 
veloping a new philosophy." Then 
he concluded almost sadly, “but 
we'd still raiher be doing business." 

Although trade financing is 
available, it does not. attract many 
rep offices. They do not have the 
structure to capture the Brazilian 
end of the anciUiary business and. 


ope 

should have been best able to re- 
place their offshore loan business 
with other moneymakers, have 
been at least partiaily cut off from 
alternatives. Banks with straight 
representative offices are in worse 
shape, and the reps themselves 
have been taking their holidays and 
longer lunches since April. 

“They really clobbered us.” the 
representative of a German bank 
said shortly after the measures were 
announced. “No one wants to do 
business under these terms." 

Fortunately for the bankers, the 
restrictions cannot be permanent. 
Brazil still depends heavily on for- 
eign financing and can only 
staunch the inflow of loans while 
its hard currency reserves are suffi- 
cient to cover the gap in the bal- 
ance-of-payments accounts. Some 


A Role Going Beyond Loons 


S AO PAULO (IHT) — As repre- 
sentative of the Midland Bank 
group in Brazil, Donald D. Pearson 
lives graciously in two cities. In Rio 
de Janeiro, world-renowned for its 
beauty, he owns an apartment in 
the refined Lagoa district, where 
his family spends most of its time. 
In Sao Paulo, an agitated metropo- 
lis of 11 million and one of the 
most dynamic industrial centers on 
any continent, he has a second 
apartment in the exclusive jardins 
neighborhood just a few minutes 
from the city's heart 

From his elegant office in Sao 
Paulo. Mr. Pearson looks after 
Midland's 
business in Brazil, 
auve newcomer among foreign fi- 
nancial institutions in this country, 
and Mr. Pearson, wbo graduated 


increasingly complex 
Brazil. Midland is a rcl- 


from the Harvard Business School 
in 1969. opened its rep office here 
in 1976. “The requirements of a 
group like Midland go beyond 
loans." Mr. Pearson says, and since 
joining the group nearly four years 
ago. he has been working to devel- 
op a “strategy to slowly and selec- 
tively complement hs financial in- 
vestments with institutional ones. 
“Loans, of course, are an important 
pan of the business, but Midland is 
also involved here in merchant 
banking, travelers, checks, insur- 
ance and leasing, often with Brazili- 
an partners." 

Mr. Pearson explains the Mid- 
land approach saying. “If you look 
at your presence in Brazil as a per- 
manent one. you can't tie yourself 
just to Eurodollar loans, which is 
an off-and-on business." A ad Mr. 


Pearson personally shares this long- 
run approach to Brazil. 

“I am committed to BraziL Ali 
my professional life has been here: 
and I’m here to stay" he said. Bom 
in New Yoric in 1943, he got a mili- 
tary deferment to come to Brazil 
with the American government's 
I U.S. AID agency. He administered 
U.S. AID's industrial lending pro- 
gram and developed a new scheme 
with the Brazilian government to 
support the local capital market. In 
1973. he moved on to the top man- 
agement of a Brazilian financial; 
conglomerate. 

Mr. Pearson, a reserved and 
slightly formal man, has considered 
changing his citizenship. “I feel as 
much a Brazilian as I do an Ameri- 
can." he says. / 

— ILF. 


as a Canadian bank rep explains. 
‘•The time spent par transaction is 
high and the quantities are usually 
small. It’s not ji&tified bn a. gross- 
tncome-per-hour baas." 

In some ways. Midland. Bank 
representative Donald Pearson is in 
a unique position among foreqpj. 
bank reps here. With the depth of 
Midland’s operations abroad: Mr. 
Pearson has room to change his 
approach, and Midland.' wants' to 
increase its Brazilian participation. 
“Being a conglomerate," Mr. Pear- 
son says, “we have always looked 
at diversity. AH I have done is 
change my emphasis." 

In August, Mr. Pearson ^vasTn 

venture 

Indus, a BrazDjanDnasdalgronp. 

Much broader still is the scope of 
international institutions that have 
banking .operations here. The 
Lloyds : bank group, through the 
Bank of London and Sbiith Ameri- 
ca.' BQLSA, has a 14-branch com- 
mercial bank, for instance: George 
Betts, the bank's exchange, mana- 
ger.' said, “BOLSA’s exchange de- • 
partment has beea a source of 
funding for cruzeiro-loans locally." 
He explained that Brazilian banks 
are rapidly . expanding tfidr over-, 
seas brandies mid need dotlart to 
run them.' : 

BOLSA swaps foreign currency . 
for cruzeiro*. " 'baying dollars for- 
ward and setting them spot. 


Another alternative t 
opened up is the Brazffia 
credit system. Offered at & 
interest rates, this-financ 
previously available only 
the government-owned B 
. Brasil. But since the begi 
the year, private banks h, 
able to participate. 

And trade financing k 
has become more popular, 
nies that once paid little 
to this possibility are how 
ing heavily, although trad 
may not interest rcr 
LSA is equiped for tiu . 
business, Mr. Betts said, “ 
thin, margins on eight-yea 
ing. it is at least as profit*! 
raore_ so, to do trade fina 
brings you dose to "the c 
both ends, and there is a 1 . 
ciUiaiy business." 

Chase Manhattan, on I 
hand, has one. of the stro 
vestment banks in Brazil 
its. subsidiary. Banco Lar B 
The investment bank ha 
Chase well in the face of tl 
tions on its commercial 
business, and. Banco Lar h; 
leader in the market for ui 
ing and debenture issues. **■ 
full service bank," said a Bi- 
source, and the investme 
has been aggressive in- de 
new-buriness where possib 
particularly strong in c 
finance. 


m 


This symbol means more than one hundred years of international 
experience. It also belongs to a young and dynamic Brazilian financial 
group. The Espirito Santo Group. 


BANKING 



Banco Inter-Adantico de Investimento S.A. 


Head Office; 

Rua do Rosario. 78 
Rio de Janeiro 
Tel.; 22121 22 (PABX) 
Telex; 021.23913 (BIAI) 


Branch: 

Av. Brasil 1.299 
SSo Paulo 

Tel.; 8815522 (PABX) 
Telex: 011.25821 (BIAI) 


Shareholders; 

— ES Holding Administracao e ParticipacSes S.A. 
— The Guinness Peal Group. Ltd. 



Head Office: 
Dois Cdrregos 
Sao Paulo 


Banco Inter-Adantico S.A. 

Branches: 

Av. Brasil 1,299 
Sao Paulo 


Rua Ros&io. 112 
Rio de Janeiro 


Shareholder: ^ 

— ES Holding Administra?aO e ParticipacSes S.A. 

Representative Offices: 

LONDON CARACAS 

Regina House. 5th Floor Edificio Residences Sta. Teresa 

5 Queen Street Piso 9— Oficina 95 

Tel.: 01-248 7421 Cipreses a Sta. Teresa 

Telex: 886067 Tel.: 9798431 - 9791068 


INSURANCE 


(§> 


Companhia de Seguras Inter-Ati&ntico SA. 

Shareholders: 

— ESCAE-AdministracSo e Particroa$5es, Lida. 

— Companhia de Estanho S. Jo3o dTl Rei S.A. 

— Brazilian Affiliate of Compagnie Financiere de Suez. 


Head Office: 

Rua Conselheiro Crispiniano 53/3° 
SSo Paulo 
Tel: 343482 


Branch: 

Av. Altnirante Barroso No. 90/10 
Rio de Janeiro 
Tel.: 244.3225 
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'Lack of Energy Will Not Hold Back Growth’ 


Richard Cole and 

George Hawiylyshjm 

' « PAULO (IHt)—“LacVof 
\ergy will uol hold ■ back* 
czil’s economic growth,” de- 

• Antonio Ddfim Neito, the 

; ianning minister, shortly after ■ 
*- office as successor to! the 
1 Mario Henrique Straoosen. ■ ‘ • 

• Ddfim Neuo told a congress 

; zflian economists in Sao Pafl- - 
■ i the country would -use per 
or derivatives “without prgu- 
; to the nation's ‘economic 
' X." His policies in this area,. 
ted, would involve upping the . 
y *s .already massive overseas 


X foreign bankers understand, 
and the/ don't ■ see- any 
■ in," he said. 

le Brazil, like most countries; 
9 . cn shuddering in the wake' of 

JL * ave oil-price hikes since 

S 3 J Q Tits overall high growth rates 
need of the oil-exporting' 
s to recycle thefc petrodollars, 
a distinctly silver lining 
-1 even the darkest economic. 


a bankers here see Mr. 
sen’s replacement by the 
. growth-orient ed Mr. Ddfim 

- as an indication that the ad-' 
ration has decided to ehcour- 

.. jreign investors to finance 
: s ambitious new energy prpj- 

be hope of slowing the accel- 
; 5 inflation rate, which may 
.. -percent or higher this yean, 
imonsen had takerostepsto. 
frazil's foreign loans, “there 
lb be a 180 degree torn in the 
;.’S foreign loan policy,*' Peter 
. Mason, financial officer for 
' imoosen’s Bozan o- SLmonsen 
said. 

Incentives 

' predicted . the government 
reactivate law 4131 and reso- 
: " 63, which provide incentives 
eign investors in Brazil, 
ey can’t count on interiial 
; s to finance new energy 
; ms," Mr. Mason said. "Most 

- h will be financed from the 
Tar market in Europe.? He 
-that the government JratokT 

ie steps to raise capital mter- 

- however, mcjndinc hiking. 

- <n new cars and gasoline. 

staggering amount of capital - 
I to underwrite :;pn%nuns 
. ; tens of bOlions of dollars - 
. it unlikely that the- local 
g and financial sector will be 


involved in the government's ener- 
gy iitiiiatives, ' y~ —* : 

Virtually; all of . Brazil's -energy ; 
production is in the hands of siate- 
- owned-, companies that wjll proba- . 
bly deal directly with foreign bank- 
ers: '=- ‘ 

. Douglas : SchnnedoG -negotiates ■ 
such- loans for Electrobras, -the 
. government's dectridiy monopoly. 
Dectit^ras invested $5 billion tn 
capital projects ithis year and ex- 
paas . to increase that . figure in 
598pL- .. - 

“Most of our money is. coming 
'from the.: Eurodollar market,” Mr. 

. Schriueder explained, “although 
lately we ha veb ecu borrowing Ger- 
man Deutschmarks arid yen," . 

: ; . The go ve rnm ent is now search- 
ing even farther, afield for loans 
. and recently negotiated an agree- 
ment ymh oil-rich Kuwait. 

Brazil has floated two' bead is- 
sues in the United Stales.' but ac- 
cording to Mr. Schmeidcr the coun- 
try’s bond rating he the US. market 
makes further issues less Hkdy. 

Investment Qiinate 

•' - Fortunately for Brazil, the scarce 
ty of lenders, is unlikely tp.be a se- 
nous* handicap to its borrowing 
needs. Even thougt the go-go 
growth rates of the early ’TOskave 
slacked to more modest levels, both 
private European bankers and In- 
stitutions such as the World' Bank 
. still find Brad’s investment cli- 
mate highlyaltfactive. ‘ 

•. With binRms oT petrodollars 
floating around - European money 
markets, low-risk. high-yidd ; bor- 
rowers Eke Brazil are almost, in a. 
position to name their terms. 


than 20 percent of the country's to- 
tal imports. This year, the GNP 
growth will be under 5 percent, the 
foreign deb a staggering $47 bil- 


• ,‘r. 


On a recent -writ here. 'Univeoiiy 
of Chicago economist Robert At- 
iber went so f at as to suggest that 
Brazil may have gained more as a 
result, of the influx, of Eurodollar 
loans than it lost in increased cal 
costs. . 

Thartbeoty may not impress lo- 
cal economists, bui there Is no 

^^^EhrodoDars^&dT solution, 
to the energy crunch. 

. - While Brazil's economic growth 
may have taken some knocks from 
the Organization of Petroleum Ex- 
porting Countries (OPEC),- the 
opuntiy is ahead of most in its 
search lor solutions. r .. 

In 1973, Brad! was at the height 
of its -economic miracle, h had a 
W- percent GNP growth, a foreign 
ddff of-ohiy $9J billion arid an af- 
fordable $740 million oil biD —less 


foreign dew aslaggenng S47 bu- 
fion and the ml import bill a forbid- 
ding $7 trillion, more than half of 
total imports. ' 

Brazil depends on petroleum for 
43 percent- of -its energy needs. Its 
oHrgeared economy guzzles 1.13 
million -barrels per day (bpd), a rale 
that has been increasing ifl percent 
a. year. Domestic production erf 
creide comes- to 168.000 bpd with 
about 960,000 bpd imported. 

Economy Measures 

But the Brazilian government is 
giving top priority to its search for 
a solution to the oil crisis. It has 
promised a series of “war-time" 
economy measures, die first of 
which freezes imports at the pres^ 
ent .960,000 pbd; A' high-ranking 
national energy commission has 
been created .to establish and en- 
force a policy that would make this 
country less dependent on import- 
ed petroleum. 

The commission's long-range 
goal is the utilization of alternative 
energy sources such as the sun. 
wind and tides. It also intends to 
speed up and’ expand Brazil’s 
gasohol plan, develop shale oil and 
coal gasification protects and push 
for greater use of hydro-power. * 

Brazil’s nuclear program is now 
second priority. 

The Brazilian government recog- 
nizes that u o3 Is still the cheapest 
form of energy available” and con- 
sequently, the best means of con- 
serving it and finding new domestic 
reserves will be the commission’s 
main concern; 

The. state oil company's SI bil- 
lion exploration ; and production 
budget will be increased and the 
drilling of foreign oil companies 
encouraged. Brazilian exploratory 
activities abroad will also be given 
a boost . . 

“Brazilians have been more suc- 
cessful in their search for oil 
abroad than at home. In Iraq, they 
found what is probably the biggest 
strike of the decade — the 800/300 
pbd Majnoon field — but harsh 
contract terms limit Brazilian prof - ‘ 
its from it. The fust big strikes at 
home were made 30 years ago in 
Bahia, where most of the (rid wells 
are rapidly being depleted. The 
Campos offshore fields, discovered 
in 1974, was the next big find but 
outside of these two areas, little oil 
has been found in the vast Brazilian 



A view of Itoipu, the world's largest hydro-power plant. 


territory. Though Campos is ex- 
pected to double Brazil's produc- 
tion by the early 1980s. ihe demand 
will Have increased by then, and, 
unless some big new strikes are 
made. Brazil faces the grim pros- 
pect or having to import more than 
1 million bpd of even more expen- 
sive crude in the ’80s. 

Gasoline Surplus 

The freeze on imports will be fol- 
lowed by higher gasoline prices, the 
dosing of service stations on week- 
ends. enforcement of an 80 kilome- 
ter-per-hour speed limit and im- 
proved mass transportation. 

An unexpected side effect of 
such efforts at conservation is an 
actual surplus of gasoline in Brazil. 

The alcohol plan is designed to 
substitute not only for gasoline, but 
eventually for a good pan of the 
diesel and fud oil consumed as 
well. For four years now Brazil has 
been muting home-grown sugar 
cane alcohol to gasoline at rates of 
up to 20 percent, which regular car 
engines can absorb without adjust- 
ments. 

■ As the world’s largest sugar cane 

E reducer, with plenty of arable 
rod left, Brazil is in the enviable 


position of growing iu own source 
of renewable energy. It will take 
years to solve the problems con- 
nected with alcohol and to plant 
enough cane — or other crops — to 
supply all the alcohol needed, but 
the government has just budgeted 
$5 billion for the world's only fully 
integrated nation-wide alcchol-as- 
fuel-plan. 

As pan of the second stage of the 
plan. cars, starting with govern- 
ment vehicles, will be powered sole- 
ly by alcohol. About 2.000 proto- 
types are being tested, and the big 
car makers here — VW. GM. Ford 
Chrysler and Fiat — are prepared 
to sian assembly line production of 
alcohol-fueled cars as soon as they 
are assured a fuel supply. 

Brazil's tremendous hydro-power 
potential has always been taken for 
granted. Itaipu. the world's largest 
hvdro-powcr plant with a capacity 
of 12.6 million kilowatts, is being 
built here. Itaipu will increase 
hydro-power output by 50 percent. 
Brazil’s present hydro-power ca- 
pacity is only 10 percent of a con- 
servatively estimated potential of 
over 200 million kilowatts and ac- 
counts for only 26 percent of the 
country’s energy supply. 


The government is campaigning 
for the increased use of electricity 
wherever possible. It is also turning 
its attention for the first time in 
many years to small regional 
hydro-power stations, which have 
b«n neglected in favor of grandi- 
ose projects like Itaipu. The smaller 
water drops were not even included 
in the latest hydro-power potential 
estimates. When they, lchx are har- 
nessed to provide energy Brazil will 
be able to count on a supply of 
hydro-power that will take it well 
into the 2 lst century. 

Brazil's topsy-turvy energy pic- 
ture bends the definition of the 
words “alternative sources" almost 
to the breaking point. 

Nuclear Promise 

While most nations view alcohol 
as an exotic solution to energy 
shortages, in Brazil, it is already old 
hat. On the other hand, nuclear 
power, which the industrialized 
northern countries long incorporat- 
ed into their power grids, is only a 
promise in Latin America’s largest 
nation. Under the controversial 
Brazil-West German nuclear 
accord, the administration of for- 
mer president Ernesto Geisel 


promised to buy a total of eight nu- 
clear reactors and a fuel recycling 
plant worth a then-estimated' total, 
of $4.5 billion. 

But (he program was plagued by 
mismanagement, construction 
delays, siting errors and charges of 
favoritism from the beginning. The 
government now officially esti- 
mates that the program would re- 
quire SI3 billion to complete. Crit- 
ics put that figure at closer to S30 
billion. 

Only one reactor has been com- 
pleted. It is scheduled for testing 
early next year. Another is still un- 
der construction, and no one has 
decided where the third will go. 

President Joao Figueiredo re- 
cently told German Chancellor 
Helmut Schmidt that the accord 
would be honored, but lately gov- 
ernment officials have been point- 
ing to the treaty’s fine print. They 
contend Brazil is only legally obli- 
gated to buy three reamers. The 
once cherished vision of 57 reactors 
covering this continent-sized nation 
by the year 2.000 has vanished, and 
Brazilians now look toward several 
more promising alternatives'. 

Solar energy would seem to be 
precisely what the doctor ordered 
for Brazil, which lies between the 
Equator and the Tropic of Capri- 
corn. Until recently, however, the 
development of this alternative was 
held back by lack of Funding and 
the relatively high cost of silicon 
components in South America. 

But President Figueiredo is now 
studying a proposal to creat a spe- 
cial $ 1.2 billion energy fund, some 
of which would be alloted to solar 
research. Expansion of Brazilian 
equipment production is expected 
to make costs competitive possibly 
as early as 1985. 

About 600 houses in Sao Paulo 
have water healed by solar collec- 
tors. They have reported a 75- to 
90-percent cut in electric bills for 
an original investment of about 
$800. Given such results, the FAET 
corporation, aided by a govern- 
ment granted tax exemption, has 
begun exporting its Solaris water 
heater. 

Although not as promising as so- 
lar energy, wind power could be the 
ideal. The city of Campinas in Rio 
de Janeiro and the Aerospace Tech- 
nical Center in Sao Paulo have 
both researched low-cost windmill 
assemblies that could efficiently 
generate about 10 kilowatts of elec- 
tricity in isolated areas. Until the 
energy crisis of the *70s. consump- 
tion of coal in Brazil was low. 


mainly because of the poor quality 
of available reserves, which are 
high in ash. But in July, President 
Figueiredo approved the creation 
of the Procarvao National Coal 
Program, and allotted $16 billion 
for jl 

By 1987, the government hopes 
to boost production to 61 million 
tons a year. This wall substitute for 
about 15 million tons of imported 
petroleum. To get around the quali- 
ty problem, Procarvao intends to 
sponsor research into coal-gasifica- 
tion technology. Britain's Coal 
Board has recently expressed inter- 
est in a joint venture with a compa- 
ny that has a majority of Brazilian 
capital. The British would supply 
gasification technology and S300 
million. 

Wood Energy 

In an effort to set up a coal -gasi- 
fication plant in the port of Sepeti- 
ba. the state or Rio de Janeiro is 
courting foreign investors and has 
promised to improve transporta- 
tion routes in the area as an addi- 
tional incentive. Wood provided 
the main source of energy in the 
country until as late as 1950. Since 
then, consumption has remained 
constant while petroleum imports 
have soared to new highs. Lack of 
reforestation handicaps any large- 
scale effort to bring back ihe pre- 
1950 balance, but wood remains 
the cheapest and most available 
fud in much of the interior. Brazili- 
an scientists are improving chim- 
ney design to cut down heat loss 
and increase the efficiency of what 
remains the most important source 
of energy in rural areas. 

As in other nations, Ihe rising 
cost of petroleum has produced re- 
newed interest in tapping Brazil's 
shale oil deposits, the world's sec- 
ond largest after Canada. 

Petrobras. the stale oil company, 
is already squeezing l .000 barrels 
of oil a day out of shale at an ex- 
perimental' station. and intends to 
build a refinery in the southern 
state of .Rio Grande do Sul that will 
extract 50.000 bands a day by 
1985. 

For petroleum derivatives that 
cannot be fabricated from alcohol, 
mainly lubricants, specialists here 
are experimenting with good old 
castor oiL Brazil currently produces 
about 61 percent of the world’s 
supply. Castor oil has proven an 
even better lubricant than petrole- 
um products in a series of tests. 
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. at Rua Alvares Penteado No. 195 Sao Paulo, 
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- . Banco Union, one of the largest banks ip Venezuela, 

’ ^facilitates all your banking and financial operations with 
■ - r BraziK through its brahch office in Sao Paulo. 
jvJj3mco Union has mqre ^thah 107 offices in Venezuela, and 
V ; 6ne each in New York. Panama and Bogota, and more than 400 
■"j odh^spondehts on the S continents. 
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resort to 

BANCO UNION 

the bank you can trust 


CARACAS 

Head ’Office: 

Choiro a Dr. Diaz No. 45. y 4/ 

Telfs.: 45.88.88 switchboard 
Telex: BCOUNION 21282 - 
22842 - 


iRANAMA 

; Calls Ricardo Arias. . 
Edificio 'Macondo. 

-Telfs.: 6458,26 - 64. 8 T. 59 - 
64.14.80 - 64.95.93 
Telex; BANCUNJON 368761. 


NEW YORK 

609 Fifth Avenue. 4Ih. floor. 
Telfs.: 826.0707 al 17 
Telex: (ITT UNION) 426727 . 
(TWX) 710 5812374 UNION NY 


SAO PAULO 

Rua Alvares Penteado No. 195 
Telfs.: 35.23.32 - 35.66.21 


BOGOTA 

Cra. 7a No. 24-89 
Edif. Colpatria, Ofc. 301. 
Telex; 43449 




B BANCO DE LA 

NACION ARGENTINA 


"BANCO DE LA NACION ARGENTINA, A PLACE WHERE BRAZI- 
LIANS AND ARGENTINIANS SPEAK THE SAME LANGUAGE. 




State Banks Dominate Long-Term Lending 


Almost 20 years ago Banco de la Nacion 
Argentina came to Brazil and since then it has 
been heavily involved in Brazilian 
development, in particular the fields of import 
and export, commercial financial 
transactions, the open market, exchange, 
including travellers cheques in foreign 
currencies, and foreign loans. Now Banco de 
la Nacion Argentina is attempting to expand 
its business still further through its two new 
luxury offices in Sao Paulo and Rio de 
Janeiro. Banco de la Nacion Argentina 
opened these two offices because it firmly 
believes that the greater the number of 
services a bank can offer, the wider its circle 
of friends will grow and thus improve 
relations between the two countries. 


BANCO DE LA NACION ARGENTINA BANCO DE LA NACION ARGENTINA 


Av. PauLisia Nr. 2319 
Sao Paulo 

Telephone: 280 2290/4587 
Telex: (OH) 23615 


Av. Rio Branco Nr. 134A 
Rio de Janeiro 

Telephone: 263 5802/252 0201 
Telex: (021) 23673 


By Brian Nicholson 

S AO PAULO (IHT) — On the 
Brazilian coast five hundred 
kilometers northeast of Rio, more 
than 10 million trees are greening 
an area that, only 1! years ago. was 
fast becoming a desert because of 
indiscriminate banting and clear- 

%us is the Aracnrz project, an 
integrated forest-factory complex 
designed to produce 400.000 tons 
of bleached cellulose by 1981. Ara- 
cruz is regarded as a model of co- 
operation between Brazilian and 
foreign firms and the Brazilian 
government's two giant investment 
banks, the National Housing Bank, 
BNH. and the National Economic 
Development Bank, BNDE, which 
is putting up 45 percent of the esti- 
mated $536 million total cost. 

It is no accident that Brazil's 
largest development banks should 
be involved in a project of this 
magnitude. Almost all of the coun- 
try's long-term loon market is in 
the hands of state institutions, la 
the wake of the economic miracle, 
over a dozen development banks 
are now spread around the country. 
Most of these are stale or regional 
banks whose operations are geo- 
graphically restricted. Of the three 
national development banks, the 
small. Brasilia- based BNCC speci- 
alizes in credit for agricultural 
cooperatives, while the BNDE and 
BNH account for about 80 percent 
of the loans within the sector. If the 
BNH and the BNCC are included 
as development banks — purists 
might argue that their bousing and 
agricultural credit objectives are 
too narrow for this general catego- 
ry — the figures show that nearly 
65 percent of the sector's 1978 op- 
erations were in long-term financ- 
ing. On the other hand. Brazil's in- 
vestment banks, most of which are 
privately owned, had over three- 
quarters of their total assets tied up 
in short-term lending. 

The different profiles of the de- 
velopment and investment banks 
are evident from their profits. Aver- 
age earnings for the development 
banks in 1978 were put at 23.2- per- 
cent return on net worth, while the 
investment banks rang up a 38.3- 
percent return. A recent report 
noted dryly that short-term opera- 
tions were “much more favorable." 

Lower profits, however, are not 
the only reason for state dominance 
of the long-term sector: Both the 
BNDE and the BNH have a regular 
and fairly predictable source of 
cheap cash from the governmenL 
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presence has developed from a 
strong base in Brazil formed by our 
representativeoffice in Rio and 
our banking associate, the 
Sao Paulo-based Banco Itau de 
Investimento S.A. From here our 
delegate Dieter Hase cultivates 
the bank’s business links with Chile, 
Argentina and Uruguay. 
In Venezuela a representative office 
operates in Caracas and a 
contact office in Lima is due to 
become the bank’s first business unit 

in Peru. 

Our South American offices 
cooperate closely with our North 


) J . American network 
^ „ \ > under the name 

^4* Union Bank of 

Bavaria in New York, Chicago, 

Los Angeles, Atlanta and 
Cleveland and are backed up by 
the bank’s international organization 
of branches and representative 
offices in the world's major 
financial centres. 

BV’s South American commitment 
reflects our desire to provide this 
fast-expanding market with the 
financial services it needs in all 
spheres of business opportunity. 
Our men-on-the-spot are ready 
to help you find practical 
and appropriate solutions to your 
individual problems. 
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Eight percent of each registered 
employee's salary must be deposit- 
ed m a special fund that builds up 
into retirement benefits and pro- 
vides protection against, some 
forms erf unemployment Hie fund 
is channeled to the BNH, which is 
merely obliged to match the infla- 
tion-linked “monetary correction" 
adjustment plus 4 percent This 
steady-resource flow enabled the 
housing bank to push its loans total 
to just under $ 12-biBion by the end 
of fiscal 1978. 

The BNDE is also fed by two 
labor-related government funds, 
which poured a hefty $1.6 billion 
into its coffers last year, 45 percent 
of the banks new resources. For- 
eign borrowing, up 76 percent m 
1977, added a further $480 million, 
or 14 percent of the total, while 
loan repayments, and interest made 
up much of tbe remainder. Like the 
BNH, die BNDE must guarantee 
to match inflation plus pay a small 
amount of interest on the labor 
funds it receives. 

“The BNDE was created to fill 
gaps where there were no other fi- 
nancial institutions with the neces- 
sary resources," noted the bank's 
president, former BNH director 
Luiz Sande, who took office this 
year. Mr. Sande was replying to 
criticism that new government 
priorities in agriculture and con- 
sumer durables, which will mean a 
greater number of smaller loans for 
the BNDE, might weaken tbe insti- 
tution. 

In its 27-year history, tbe bank 
has passed through a number of 
phases, starting with infrastructure 
development in tbe early fifties, 
which later made room for Brazil’s 
massive steel development program 


BRAZIL 



want," Mr. Pinto 


By far the largest of the BNDFs 
four subsidiaries is FTNAME. Set 
up in the early 606, it aims to pro- 
vide financing for the “purchase 
and sale of Brazilian-made machin- 
ery and equipment, along with 
locally assembled industrial com- 
ponents that have a high propor- 
tion of national content." 
FTNAME was responsible for 
handing out Some $840 millio n in 
loans last year, 90 percent of total 
capital goods aid. While this credit 


£?*«£. be extended is 

an-owned, Itere arc armgwl rate die BN] 

SMtoHBRSJS Si 

-ButU^e^omygf^pn. bousing bank traces its SSSSl 

history back to theperiod just after devdopn 

tnic of the afnLl.urc drive: <fe- 

spite its importance in government 30 estimated 5<H» percent idle lively a 
programs through 1984, farming is . 

nevertheless scheduled to consume -TVT i 1 _ 

only 15 percent of the bank’s total I ^ PW f I 

lending. Loans will be for agricul- X ^ 

lure- related infastructure develop- 
ment. Base industry is not com- (Continued from Page 7S) : - 


capacity. In the three decades since 
the 30s, just 123.000 houses had 
bees financed by savings funds. 
The dearth of construction meant, 
the loss of many thousands of bad- 
lyneeded unskilled jobs. 

. Monetary correction was part of 
the military government’s answer. 
Personal savings would beprotect- 
ed against inflation in savings 
banks. Today the $20 billion depos- 
ited with savings banks and snniiar 
institutions makes . Brazil the 
fourth-ranking personal savings 
market in the world. But this potil 
is potentially short-term volatile. 
To ease its use for bousing finance, 
the BNH stands as. second-line 
guarantor. The BNH also acts more 
directly in providing financing fora 


families. Initial p laning j 
basic water, sewage and * 
. facilities and allows for the 
of an- urban nucleus. In ti 
the. housing bank sees itsd 
in helping the country’s ec 
expansion. 

At the world’s largest 
power .station^ Itaipu, w 
■ being, constructed on the 
River, the BNH has stepped 
cadi to jpve birth to a cons 
worker settlement “which c 
tiie beginning of a whole ne 
according to one bank '. 
While two- thirds of BNH 
goes to housing projects, ti 
also has dealings in relate. 
. Around . $200 mil lion -ha 
. pumped into the Sao Pat 
way. The city’s massive sew 
banc .sanitation drive -was 
nanced by the .bousing bai 
thdomew Bueno de Mjran 
heads the BNH operation: 
city, pointed out that this 
lending is a valid use of th 
resources. “Bade in i960, i 
showed that half the nation 
mg was without basic ser 
we help in these areas, weir 
increase what we could d 
die habitable stock," her exp 

A second point, accordinj 
Miranda, is that the bank i 
does charge varied rates of 
for different types of/. 
While dm monetary correct 
7 percent it agreed to for. 
Panto works was cheap by 
standards; it still enables d 
to lead for priority low-inco 
grams at rales as low as m 
correction plus l percenL.ll 
one underlying fact of ini 
concern to federal author 
fleeted in tbe programs of 1 
major development bank 
■Brazil’s swelling populatia 
standing at an estimated 1 
Bon And growing 2.6 perce 
year, drift from the land ct 


number of different habits tkmal year, drift from the land ct 
schemes. In the Aracruz- betfulpse ' to produce a national need 
development, for example,’, the over one million new jobs < . 
BNH is using its special program months just to stand still U 
for an “industriaf devetopraent gioris count around 60Q.0C 
pole." along with the - CEF federal faraOes annualy. adding uj 
savings hank, to build what is effect unending demand for mo 
lively a new town foe over 1,000. jobs andnouses. 


New President Liberalizes 


menL Base industry U not com- (Continued front Page 7S) : - 

plaining about the apparent cold- criticism by legal and church 
shoulder from its former backer, spokesmen, however, most politi- 
With a recent study showing many agree that President Figueire- 

C n aFT ha art • a ™ a .a “ 


firms' orders 50 percent off. an in- 
dustry spokesman said what was 
needed now was indirect help. The 
BNDE had to finance, not so much 


do has stolen the amnesty issue 
from his opponents. 

He has been less successful, how- 


the manufacturers of capital goods, ever, on issues involving labor rda- 
he said, bat the growth of potential tions and political party reform, 
purchasers. Under Brazil's curent labor code. 

The BNDE has spawned a mim- raost labor-maMgenrat disputes 
ber of subsidiaries that act in spe- *** settled by labor courts, and 
rifle fields. One stimulates the pro- wa S es are_ subjected to such tight 
duction of raw materials, focusing control that stakes are almost al- 


on nonferrous metals and fertiliz- wa X? declared illeg a l- I® If 151 
ers, while another, smaller concern wedcs m office* President Figueire- 


1 n his first weeks in office, the presir 
dent shocked ’BrosdTs young, aggres- 
sive leadership when he permitted 
the Labor Ministry to take formal 
control of Sao Paulo 9 s striking 
metalworkers’ union* ' 


operates in the capital goods mar- 
ket financing one-off huge projects. 


do shocked Brazil's young, aggres- 
sive labor leadership When he per- 


A third makes capital injections in railed the labor ministry to take 
private Brazilian companies that formal control of Sao Paulo’s strik- 
have “sectorial or regional impor- tog metalworkers' union. Union 
lance." In tbe latter case, Mr. Pinto leaders chose to avoid a confronta- 
was careful to point out, the bank tion by accepting a token increase. 


takes nonvoting pref< 
While the BNDE do 


reference shares. Labor Minister Murilo Macedo 
does not extend has already expressed his view that 


this kind of help to foreign firms, it Brazil's labor code is “ outdated.” 
will countenance joint- venture Tbe administration is preparing a 


operations, taking a fairly nominal proposal for a new code, which is 
voting stake to keep a balance be- expected later this year, but labor 
tween the partners. Bui active inter- leaders are not expecting signifi- 
vention would occur only in the cant liberalization. 


case of a deadlock. “And 


Leaders of Brazil’s two 


be looking to the good of tbe liticsl parties. ARENA and the op- 
project, not just what the Brazilian position MDB (Brazilian Deroo- 
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cratic Movement), are preparing 
for the first major revision of the 
party system since 1965. Concrete 
proposals for a new political parties 
law are expected by December. Jus- 
tice Minister Portellawili probably 
use various constitutional devices- 
to create a de facto limitation on 
the number of new parties that can 
be created. ■ 

Political observers had originally 
expected the administration to per-, 
rail a general party reorganization 
thXt would result in five or six po- 
litical groups rather than two, with 
no single party controlling con- 
gress. But sources dose to Presi- 
dent Figueiredo were quoted in 
July as saying he will use every con- 
stitutional device possible to guar- 
antee the continued majority status 
of whatever new 'government party 
emerges from the" reorganization.. 
Under toe new law, ARENA lead- 
ers are given a better chance of ', 
keeping their party together .than 
the MDB opposition party presi- 
dent, Deputy Ulisses Guimaraes, 
and the so-calkd autentico left-wing 


faction-The goverament-spe 
amnesty,, say some observer 
have been designed to push ‘ 
position even fur her toward 
lutioa. 

Among exited political 
wlto are expected to return 
zil and . resume partisan at 
are former leftist governors 
Arraes of the DOrtheast £ 
Penambuco and Leone] Bri 
Rio Grande do Sol in the 
-Mr.Brizola, noted for his fie , 


is tanffledy that President, H • _ 

do will tolerate the estabft j.i| *, 
of a united congressional i 
tioti, nor is the aaminstratioi 
■ to permit congress to assn® 
its pre- 1964 powers. On . the 
hand, as political scientists • 
out. tbe regmwwiU have to; 
der more and more control u - 
.to' win supfxai for its eft . 

policies. President Figuring 
fort to deal with this paradr 
be the major test <rf Ins govei 
over the next six years.' 
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((Continued from Page 7S) - - 
with the goverameafs wage policy 
and a wiltingness to get tot^hrto 
back demands. . 

Helmut Vervuert, chief executive - ■ 
of the Brazilian subsidiary of Ste- v 
mens, the German transnational, 
said: “For the past three or. four - 
years, the purchasing power of the- 
areat masses has not grown. Per- ‘ 
haps it bas even declined. I see.a 
great danger in this. We. need^ 
unprovemtat, tittle by little,, day by 
day. If people see progress, eveo in : 
small amounts. th«y -will be- 

patienL.” 

Jose Mindiirc top executive' ofJa j' 
large auto pans mantifacturer, ' ' 
Metal Levy, and toe of Braz^an 
industry’s most important spokes- 
men. said “1 don't 'thbk'ti's good to' - 
have an economic boom now be-' 
cause it concentrates, income,.- Few ;; 
people 'can- accompany the neces- 
saiy investment” and Lius Carles , 
Bresser Pereira, an econornics pro-," 
fessor and the fmaittial director -of 
Brazil’s largest supermarket chain, .. 
Pao de Acucar, descrided Mr. Dek 
fim Netto as^the riot’s last hope.” . 

There is little, doubt Mir. Ddfim • 
Netto will have time to try^ Social . 
tensions are not near bating yet, . .. 
and the economic. outkx>k. is ^X)d. 


. Just before Mr. Deifim itktt [ 
over, a sown of 2L246 burine ‘ 
by. the official GetnEp V 
Foundation showedexperta^ 
continued biKjyancyJnto'urei 
quarter.' Real GNP eagjaasJS ' 
year wfltbe near 6per«iiessL.;;:r. ' 

And even the enow pro 
look timetable. Although' Braz 
ports slightly over 80 percent; 
million - oarrd-a-day-'<»nsumj ' 
it has alternatives in. tKfc'.m? ' 
tenn. Alcohol S' receiving ^ $ 
attentkm, and ralthongb-gc 
-roent 'delays have ban tspS; 
by the middle of thc ne xl y <* 
this fueT source will' te iuqx? 
At the satte time, .the.|QVcrt 

issnppoittog-;litodcVMpma 
Brazir. s low-grade, 
and is investing beawh: g 
seardhfw domestic o3™eif 
electric, .and. nudear ‘.pwr 
bring harnessed v.-- ■-.'---•V -is 
mlh his . xbaractonstfe-/* 
dence, Mr. ' 

“Brazil does pot have seriqug 
lems^ It isone ofthe feW.^W^ 
ble cdun tries. Enogy s- sw? 
laorger cfadtenaexdaw wearitl 


;in the-fiSi of energy 
Ithan other countries.” • ' 
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’DON, Aug. 28 (AP-DJ). 4_ 
rices surged io a record; fix- 
316.75in flre.stfterneoa. crp , 
Ti its the previous high se(. 
•• . .. but the gains were ixrasafi-^ 
“ ' iate in the session ^nd bul- 

- --sed at S3 15.75. ;• 

.' ’ding was very active. 

l ongest demand seemed tobe 
/'■, from Continental Europe. 

• -S. market was finding some - 
Tered at this level and fthe 
sej hard to digest,'* one4eal- 

^ irife was somewhat- subdued 
ay, with the Londonmaricet 
.. for a holiday, and bullion . 

«t S3 14.20 oh the New: York ' 
. adity Exchange, up '.$2.90 
' riday’s level. 

...* week’s upward momentum-; 
ted in London thismorning-. 
; : • fixing of 16.20 topping 

i"; - S record S314.75 and prices' 

: Tiber in the afternoon until 
consolidation, traders said. ' 
forecasting Difficult r : 

difficult to say whai gold, 
lontfnorrow. There haven’t •- 
: v, jiy.new factors at all. just a 
iation of the recent ratty, " a‘ 

- ^-emarked. 

"reign exchange trading, -ster--. - 
Sped the S2.2S level for the 

- •. since Aug. 3 in light, juntr. 
.--spite a rise in U-i£ banks' - 

- pending rates to a record 1214 ' 
' . 1 The pound was at $2-2335 

Ty .morning trading and 
' . to end at $2.2505. up from ' 
• in New. York late yester- 

"• -tig's rire was attributed by 
-v principally to strong com- 
,-v demand. “It was a cominu- 
- : - f the movement that began 
” one dealer said. “There’s 

- - marker feeling for sterling 
: ^ rw. n 

.foliar finished little changed 
. day against roost other ma- 
endes though dealers said it - 
~ firmed somewhat on the 
.... ...cement that "a number' of 
. ~JS. banks had raised their 
. ..siding rate. * 

-..Fundamental Factors 

• '■ gold specialists say aouin- 
-• factors should be damping 
■ .ying. Others say long-term 

- could sustain the current 

-ce of gold. * 

- - bullion dealers cite rising 

. rates — which usually draw . 

- s out of bullion specula- 
n the U.S. Treasury might 
re gold and growing evi- 

,rf a U.S. recession as evi-' 
,{iat gold prices wiD dre 
bulls assert that the 
will offer significantly Jess 
r sale, thus buoying. pricesT' 
Soviet gold sales havc-been . 

; 5 percent from the year-ear- 
*'T. Tom Butler, a comroodi- 

“ten ,at Consolidated Gold 

A Lohdon, predicts that Scv 
for .the year wHl decrease ' 
r t -ion ounces from last year to ' 
“ 1 about 9.6 mflliou ounees. 
:.xl spring the Jmeroational 
:Lr * lr ‘.iry Fund auctions .of 
T ^ ounces monthly will end;- 

*' * ^ Production Stable ■ ’ ~ 

over, gold production is- 
o remain stable , at . about 
llion ounces a year, or could 
. decrease as the . primary 
a 1 . South Africa, responsible 
. ju 75 percent of the output,’ 
'x> production problems^- • 
_y. “South Africa at the end 

• irenturv «>uld be producing . 
•’ half tfee current teveV T ;de' 

. David Fitzpatrick, Merrill 

- 1 rice president who sperial- 

• : iDld. ‘ ! -‘ 

~ “ his comes as demand for 

- ' ntinues to rise sharply, par- 


ticularly among industrial products 
and jewdnf makers, which account 
for about 32 million ounces of gold 
a year. : 

Major demand for . gold is-coro- 
ing, too,. From .Mideast states, par- 
ticularly Saudi 'Arabia. Some deal- 
ers say the ^ region buying 30 per- 
cent, -of ,, gold- offered, loir sale. 


:$3Q billion to spend in 
tile second half of this year against 
510 trillion in (he first half.” one 

analyst says. 

Another factor buoying gold’s 


price is the brisk sale of gold coins, 
with .25 percent of South Africa’s 
production going into Krug- 

ge rands. 


Poehl Reportedly Picked 
As Bundesbank President 


aliz<; 




’ ... . ’ • 'I 'By John 

BONN, Au&--28 (NYT) — The 
West' Cfennan .;goyermhaU w£H 

- normnate Bundesbank Vjce, Presi- 
: deaf Karf Otto Poehl for the. cen- 
tral bank's preadeacynexi month, 

- a... high . government official said 

here. • 

The nominationwill be preserrt- 
ed at a meeting of Charicdidr Hel- 
mut Schmidt's CabineLmost likely 

Canada Mulls 
Aid Package 
For Chrysler 

. TORONTO. Aug. 28 (NYT) - 
Chrysler ’ Canada Ltd.' and the 
Canadian- government are discuss- 
ing a financial aid package to assist 
the company. Canada’s eighth-larg- 
est industrial corporation, and its 
Detroit parent through thdr cur- 
rent financial problems. . 

A confidential proposal present- 
ed by -Chrysler Canada would, ac- 
cording to Canadian Industry Min- 
ister Robert de Cotret^ help insure 
the Canadian, subsidiary s -lohg- 
. term viability. C^ze source' said the; 
request is to secure financirig f or re- 
tooling a Canadian plant. - 

After a recent meeting with Don-; 
aid Lander, Chrysler Canada presi- 
dent. Mr. De Cotrei said that no 
agreement - had - been .reached but 
that he had not Tweeted (he compa- 
ny’s request He added ’ he- was 
planning- further meetings with 
Chrysler officials and United Auto- 
mobile Workers’ representatives. . 

- No Bail-Out • 

“I would like loatress Lhal lius is 
hot a bail-out operation.^ he Said. 
He said that Chrysler' Canada was 
; npC requesting short-term financial 
assisiance, but that the company 
■was looking for some form: of fi- 
. nandal help. . 

. .Mr. ]De Cotrei said that Chrysler 
Canada wa^ not in an-emergency 
situation, although it lost S25.5 mil- 
lion last year. The parent corpora- . 
tion lost 5260 million in the first six 
months of fhis year. •' 

- 1 The Detroit parent, after turning 
in ir record quarterly loss of $207 
million, had. asked 'Washington, for 
SI bfilion'in cash advances against 
future tax credits. The Carter ad- 
ministration said it might consider 
loan guarantees of.$500-to-750 mfl- 
Jion rf. the company produced an 
acceptable plan for a return topnb- 

fhatmity.- ' ’ '* ‘ . 

Meanwhile, the parent company 
has been raising , cash by selling 
operations, including more than 
$730 million iff receivables held by 
•the Chrysle-, Financial Corp. and 
most of the assets of the Chrysler 
Realty. . 


M: Geddes 

- tm Sept. 19. the offidal said. Cabi- 
net approval is expected to be pro 
forma, as is subsequent approval 
. by the central bank's council and 
the " federal President. Karl Car- 
steos. ‘ 

Mr. PoehL 49, would assume the • 
at year-end, taking over from 
Emmiager, 68, whose term 
. ends in December. Mr. Poehl wiD 
be nominated for a term of seven or 
eight years, the official said. 

The rise of Mr. Poehl among the- 
possibie candidates for the office 
coincides with the withdrawal by 
Wilfried Gnth, Deutsche Bank co- 
chairman, of his name from consid- 
eraiion. Mr. Guth, 59. who was 
known to be the chancellor’s favor- 
ite for the post, reportedly pre- 
ferred to remain with the country’s 
largest bank. - 

Poehl Preferred 

However, the government source 
also stressed that officials at the 
. central bank had expressed a 
marked preference for Mr. Poehl 
when consulted about the nomina- 
tion. They were said to have cited 
his expertise and knowledge of 
Bundesbank operations in favoring 
him for the post over others. 

Nonetheless, Franz Josef Strauss, 
the conservative opposition’s candi- 
date for chancellor in the 1980 ejec- 
tions, said that, if Mr. Poehl, a So- 
da! Democrat, was named to the 
post, the “independence and objec- 
tivity” of the central bank would be 

riwnayd 

Sdriesnger as Aide . 

Despite the charge by Mr. 
Strauss, few others expea Mr. 
Poehl’s .polities to differ from the 
strong conservative approach tradi- 
tionally adapted by previous cen- 
tral bank presidents, including Mr. 
Emxninger. 

.. But to further insulate Mr. 
Poehl’s nomination from charges of 
inexperience or fast-growth advoca- 
cy,' we government -is ejected to 
nominate Helmut Schleanger, cur- 
rently a Bundesbank director, as 
the new vice president Mr. Schles- 
inger, 35, has held various positions 
at the central bank since 1952. 

On the other hand. Mr. Poehl is 
. a relative newcomer to the Bundes- 
bank, having been appointed to the 
vice president's post in 1977. Previ- 
ously he had beat a state secretary 
in the Finance Ministry, an eco- 
nomics adviser to former Chancel- 
lor Willy Brandt, and an official in 
the Economics Ministry. 

Mr. Poehl, an acknowledged ex- 
pert on currency matters, was 
trained as air economist and held 
iris first position with an economic 
, forecasting group. In 1960. he be- 
came an economics correspondent 
for a number of the country’s lead- 
ing newspapers as well as issuing 
radio commentaries os the eco- 
nomic scene; Then, before moving 
into government in 1967, Mr. .Poehl 
left journalism and took a post as 
an executive with the country's 
banking association. 


News and Notes—, U.S. Trade Deficit Declines 

wsa found off Camentun hv Huettenwerke. a Kruno sled- I v 


Ofl was found off Cameroon by 
q subsidiary of Cie Franchise des 
Petrol es. Total Exploration. The 
find is reportedly light, good 
quality oil. Operator Total Ex- 
ploration and Mobil Exploration 
each have a 50- percent stake in 
the find. Further drilling is neces- 
sary to determine the size of the 
strike, 80 kilometers off Victoria 
in 45 meters of water. 


Beechaxn Group has made a 
cash offer of 585 million for Jo- 
van Inc., a Chicago-based pro- 
ducer of fragrances and per- 
fumes. The British company says 
die offer has been accepted by 
controlling shareholders of 
Jovan. The acquisition will be fi- 
nanced partly from borrowing 
and partly from company 
resources, Beechara says. Jovan 's 
pretax profit in 1978 was $12J 
million on sales of 578 million. 
Jovan’s net assets amount to 
some S30 million. 

* * * 

Krupp denies reports that Iran 
is reconsidering its stake in the 
West German industrial group. 
The denial by Fried. Krupp 
GmbH, parent company of the 
Krupp group of steel and indus- 
trial companies, followed an Ira- 
nian newspaper report that Mah- 
moud Ahraadzadeh-Heravi. Min- 
ister Tor Industry and Mining, 
was going to West Germany to 
discuss possible changes in Iran’s 
bolding in Krupp. The Iranian 
state holds a 25. 02 -percent share 
in Fried. Kiupp- National Irani- 
an Steel Industries Co. holds 
over 25 percent of Fried. Krupp 


Huetienwerke. a Krupp sted- 
making subsidiary. Krupp offi- 
cials say that Mr. Ahmadzadeh- 
Heravi, a member of ihe Knipp- 
Hoette supervisory board, is 
expected to attend a coming rou- 
tine board meeting- The officials 
add that contractual safeguards 
connected with the original sale 
prevent Iran from unilaterally 
disposing of the stock. 


The French metals and chemi- 
cals group Pecbiney Ugine 
Kuhlmann has sold most of its 
interest in Rhone- Poulenc, the 
chemical and textile group. PUK 
says it sold the shares on the Par- 
is Bourse over the past two 
months. At the end of last year. 
PUK had 1.44 million shares of 
Rhone- Poulenc in its portfolio, 
equal to 7.6-perceni control. 
PUK, which gave no reason for 
the move, adds that ii reduced its 
shareholding with the full ap- 
proval of Rhone- Poulenc. 


Japan exported 377.180 four- 
wheeled vehicles in July, up 6.4 
percent from the year-ago month, 
reports the Japan Automobile 
Manufacturers* Association, but 
down 1-2 percent from the June 
level. Shipments to the United 
States -accounted for 173,684 
units, up 16.6 percent from a 
year ago. Exports to Western Eu- 
rope rose 15.7 percent to 77,120 
units, the association says. Mo- 
ionryde exports totaled 213,408 
units, down 14.1 percent from 
last July but up 14.6 percent 
from the previous month. 


WASHINGTON. Aug. 28 
(Reuters; — The U.S. trade deficit 
fell to SI. I billion in July from SI. 9 
billion in June, the Commerce De- 
partment said today. 

The news had little impact on Lhe 
dollar as trading in Europe had al- 
ready ended. However. New York 

Foreigners Lift 
U.S. Investment 

Fn * n .4jwvt«r Di%puiche\ 

WASHINGTON. Aug 28 — 
Foreign direct investment in the 
United States rose a record S6.23 
billion, or 18 percent, last year to 

540.83 billion compared io a rise of 

53.83 billion in 1977. the Com- 
merce Depanmem said today. 

It said that the 1978 increase re- 
flected a S4-biIlion gain in equity 
and intercompany account flows as 
foreign investors expanded their 
holdings of. and loans to. U.S. affi- 
liates. This investment rose S2.2 bil- 
lion in 1977. 

Reinvested earnings of incorprai- 
ed affiliates accounted for S2.3 bil- 
lion of the overall gain, which was 
rounded off by small negative valu- 
ation adjustments. The reinvesied 
earnings were S743 million higher 
than in (he previous year. 

Foreign parent companies’ in- 
come from their U.S. affiliates in- 
creased 39.7 percent to S3.96 bil- 
lion. 

The department reported yester- 
day thai U.S. corporations and in- 
dividuals increased their overseas 
investments 12 percent in 1978 to 
S16S.1 billion compared wiih 
$149.8 billion al the end of 1977. 


dealers noted that after the an- 
nouncement the dollar firmed 
slightly against the Deutsche mark 
until the dollar at 1.832! DM. 

Exports rose to a record SI 5.7 
billion in July from June’s $15 bil- 
lion. while imports felt to $16.8 bil- 
lion from S 16.9 billion. 

In (he year-ago month, the defi- 
cit was S2.9 billion on exports of 
SI 1.7 billion and imports of $14.5 
billion. 

The deficit for the first seven 
months of this year totaled S12.9 
billion, down from $20. 1 billion in 
ihe 1978 period. Seven-month ex- 
ports rose io S99J billion from 
S78.3 billion, while imports gained 
to Si 12.4 billion from S98.4 billion. 

The lower July deficit reflected 
higher surpluses in trade in both 
agricultural and manufactured 
products. Agricultural exports rose 
to $3.2 billion from $2.9 billion in 
June, while imports fell to Si. 3 bil- 
lion from SI. 6 billion, leaving a sur- 


plus of 51.9 billion against £2.3 btl-- 
iion. 

Manufactured exports gained to 
$9.8 billion from $9.7 billion, while 
imports fell to 59.1 billion from 
$95 billion, leaving a surplus of 
5754 million against S3 64 million. 

By contrast, the deficit in trade 
in petroleum products rose to $4.6 
billion from S4.1 billion. The defi- 
cit in iron and steel mill products 
rose to $386 million from $365 mil- 
lion. 

The department also said that 
exports of non-monetary gold rose 
to $462 million in July from $312 
million in June while imports fell to 
$84 million from 51 14 million. 

The U.S. trade deficit with Japan 
narrowed to $485 million from 
$778 million in June and the deficit 
with West Germany was cut to 
S167 million from S264 million in 
June, the department noted. 

The U.S deficit with OPEC 
countries widened to S2.3 billion 
from $1.8 billion in June. 


Wall Street Prices Lower 
Amid Slowing Turnover 


Panel of Economists Agrees to Disagree 


ig yesterday as a “cage off tigers.’ 


& Oil’s Outlays Mainly in Exploration 


■ YORK. Aug. 28 (AP-DJj 
de U.S. oil companies are 
.. more money than '.ever, 
_e spending more 

< . — and the majority. 

"mo exploration for crude; 

• ariy in the United Stales- 
r: * e first half of 1979, -prbfits - 
. : 5 largest UJ5. o3 companies 
- 3 63 percent from last year - 

■ ed to an average IS^pereem 

•- other industries. • •; 

! ' despite President Garter’s 
-- that the oil companies have 

rants 


Atiantic Richfidd, Standard OS of prices mandated by the Oiganiza- 


Indatia and Exxon -have all made 
mne-fisnre acouiatioiis- of Conner 


Co un- 



hat the oil companies have 
r their profits 'by baymg' 
in (s’ and motel chains** 


tinental QQ (Conoco); for instance, 
owns Consolidation Coal, the sec- 
ond-largest U& cod producer. 

But u despite all the talk of diver- 
sification into 'energy mid non -ener- 
gy areas," says Nicholas Gal, finan- 
cial analysis manager at the API, 
“these, companies, are st£Q . o3 
companies.” Mr. Gal ays a .de- 
tailed study of budgets ewer the 

.a - : 


w the m 
tion of Petroleum Exporting 
tries. This has dampened 

and 
new 
facilities 

has not been urgent. At the same 
rirpg, higher wood crude prices — 
along with the companies' loss of 
control over production in many . 
cases to OPEC governments - — 
have given the concerns a giant 
shove to search for oil in oostly, 
non-OPEC areas.. 



reports. The in- 
is that two-thirds 


Institute . 

S .•/ft^'5 f0U P notes “ lat 
/- ID 1 s expenditures. were ip. 

' • States, primarily for 

am M CRl operations—* 
development and 

.ally, however, big oil’s capi- 
- \ Jays have esteemed profits 
ides; expenditures averaged 
- ; e& after-tax earnings since 
'3 Arab Oil embargo and 


outlays. 

Energy Dfraafficatiim 


Dhn Prospects 

Nonetheless, the Justice Depart- 
ment has proposed legislation simi- 
lar to that trf Sen. Edward- Kenne- 
dy,. D-Mass.. which would restrict 
large acquisitions by the’ biggest ofl 
companies. 

Oilmen gripe that this legislation 
>A& for -their diversification into may lock them into an industry 
Other energy farms, the amounts that has dim long-term prospects or 
are, a garn, absolutely huge and rel- push oil-exploration budgets . to 
alively modest. - Gulf Oil, .for uneconomical!) 1 high levels, 
instance,!* known as a big eoal and . William RandoL a former Exxon 
uranium producer. It spent '3192 planning official now at Blyth East- 
million on those activities in 1978 man, in a report on Exxon 1^1 year 
comparod'fa $1.7 luBfou dn petro- .concluded that “an inadvertent 

lowering of investment standards 
may be taking place in the present 
environment of abundant funds.” 
Exxon would not be -allowed to 
spend enough money on diversifi- 
cation to make a big difference in 
its profit. Mr. Randol argued, and 
manag ement is unlikely to liquidate 
the company try returning its huge 
cash hoard to shareholders. 

Thai leaves a lot of money and a 
limited number of places to put it. 


NEW YORK. Aug. 28 (AP-DJ) 

— An international panel of presti- 
gious economists, brought together 
by a U.S. brokerage house, not only 
could not agree whether a “world 
economic crisis” exists, they could 
not agree on uhar constitutes one: 
nor even whether they had agreed 
on anything 

The' panel's chairman. Eugene 
Bimbaum. of the SRI-Wharton 
World Economic Program, intro- 
duced the other members at a meet- 
inf . 

was right. 

As soon as Mr. Bimbaum began 
listing points on which they al- 
legedly had agreed the previous day 

— inflation being the number one 

f iroblem. the need for a strong dol- 
ur. and the like — some began 
growling over their plates. Marlin 
Fetdsiein. head of the recession -or- 
biting National Bureau of Econom- 
ic Research, told tablemates that 
they had agreed only that there 
would not be an attempt to depict a 
common position on anything. 

Individual Points 

Then he look to the floor to 
declare: “We didn't agree on any of 
these points.” adding. “1. for one. 
am very disturbed" at being identi- 
fied with unqualified generalities, 
such as willingness to fight infla- 
tion “at all costs.” which, he said, 
could sharply slow the economy. 
From then on. a few more fleeting 
attempts at depicting a consensus 
were embarrassedly laughed away 
and the participants made dear 
they disagreed not only on what 
constitutes the “world economic 
crisis.” but on whether one exists.. 

Individually, though, panel mem- 
bers made some points which, at 
least to each other, were provoca- 
tive. 

A key element of the crisis is that 
“the U.S. seems to have chosen 
inflation.’' as evidenced by the rise 
in consumer prices so far this year 
running at around a 13-percent an- 
nual rate, observed Kurt Rjche- 
bacher. executive manager of 
Dresdner Bank. It al^o worries him 
that West Germany has “fiscal lav- 
ishness even more than fthe United 
Stales),” but that this is not very 
evident because with a more 
stringent monetary policy, “we con- 
trol prices by freezing out our 
invest men l” 

Based on the panel’s dinner Sun- 
day with Federal Reserve Board 
Chairman Paul Volcker. what wor- 
ries the Fed chief is how to change 
“market expectations” away from 
further rapid inflation. Mr. Bim- 
baum reported. 

The chairman wonders. Mr. 
Bimbaum said, whether it might re- 
quire “dramatic action" to dispel 
inflationary expectations, whether 


this course might be impossible be- 
cause it would be “politically 
intolerable.” and thus whether the 
central bank “might have to let the 
situation get worse” before it can 
take effective action. 

Fixed Rates 

Contending that the world mone- 
tary system has reverted “practical- 
ly" to fixed rates among the dollar, 
the yen and the Deutsche mark. 
Milton Gilbert, retired chief econo- 
mist of the Bank for International 
Settlements, a central bank for cen- 
tral bankers, said the crisis lies in 
trying to preserve such rate stabili- 
ty with continuing high inflation. 
High oil prices complicate things, 
he said, by causing “a built-in defi- 
cit for the oil-importing countries.” 

But there is not “any reason for 
oil prices to rise for the rest of this 
year and over the next year.” as- 
serted Nicholas Krul. president of 
Gulf St Occidental Investment. 
Geneva, which manages money for. 
among others, some Mideasi oil- 
producing states. 

While conservation efforts and a 
recession reduce demand for oil 
and offer price relief. Mr. Krul cau- 
tioned ibal the United States has 
let inflation become so strong that 
“there isn't any such a thing as a 


mild trade-off’ anymore of unem- 
ployment against inflation. Coming 
down from their own double-digit 
inflation a few’ years ago cost the 
S«iss a 9-percent drop in economic 
output, and if it were not for the 
ability ro send foreign workers 
home, “we would have a 12-pcrcent 
unemployment rate” in Switzer- 
land. he said. 

Ralph Bryant of the Brookings 
Institution said his biggest fear is 
that the United States. Japan and 
Western Europe will all be tempted 
to apply “still further, restrictive 
monetary policies” th3t will “exa- 
cerbate declines in output.” and 
then prompt all the major govern- 
ments to put their economies back 
on the upward slope of “the roller 
coaster." inviting more inflation 
3gain. 

Arthur Laffer, however, pro- 
claimed himself “quite optimistic.” 
The University of Southern Cali- 
fornia professor, famed for his 
“Laffer curve” showing output 
rises as tax rates fall, was cheered 
by the way the California's proper- 
ty-tax cuts are being emulated in 
other states and the fact that Cali- 
fornia has not been thrown into 
“disaster*' by them. He did 
concede, though, that his region is 
known for being a bit “weird.” 


NEW' YORK. Aug. 28 (Reuters) 
— New York Stock Exchange pric- 
es settled for a modest loss in 
moderately active trading today as 
institutional buyers apparently 
stepped to the sidelines. 

Volume dropped below 30 mil- 
lion shares for tne first time in four 
weeks, easing to 29.52 million 
shares from 32.05 million yester- 
day. .Analysts said the market was 
continuing, a consolidation phase 
after a strong advance over the past 
month. 

The Dow Jones industrial aver- 
age fell 0.77 to 884.64 and declines 
led advances 762 to 651 . 

The rise in banks’ prime rate to a 
record 1 2V* percent was widely an- 
ticipated and had little impact on 
prices. The market was briefly aid- 
ed by US. trade news but not 
enough to move the averages into 
the plus column. 

Florida Gas added <4 in active 
trading which included a block of 
250.000 shares at 49Vh. Continental 
Group said it completed the acqui- 
sition of Florida Gas for $350 mil- 
lion. 

Loews Corp- rose lb after re- 
porting it holds 78 percent of the 
voting slock of CNA Financial fol- 
lowing a lender offer. CNA picked 
up 

Hamischfeger climbed 1 1*. Man- 
nestnann wfl] begin its $27.50-a- 
sharc lender offer for Harnisch- 


pects to report a sharp rise in fiscal 
fourth quarter profits. 

Wheeling- Pittsburgh Steel eased 
%. The U.S. agreed to guarantee 
SI 50 million in loans for the ailing 
steel firm bui a Crane Co. unit will 
sue to invalidate the guarantees. 

U.S. Steel was unchanged at 23 
after it raised steel-product prices 
an average U percent following a 
similar move by Bethlehem Steel 
last week. Bethlehem slipped 'A. 

General Motors lost Ik but Ford 
motor added ’A. They presented 
contract packages to the United 
Auto Workers bul (be union called 
them “not acceptable.” 

Peirolane said directors in- 
creased the quarterly dividend to 
32 cents a share and also voted a 
two-for-one stock split. The compa- 
ny said the dividend will be equal 
to 16 cents a share on the post-split 
shares. 

American Slock Exchange prices 
were lower with the market-value 
index off 0.95 at 216.45. 

Company 

Reports 

Revenue, Pronit loMHlhnn 
m locetf c u rren c ies, unless ottorwtis Indtoafca 


feger Sepl. 7. 


inikote eased ' 'A and Louisiana 
Pacific %. Directors of both com- 
panies approved the previously an- 
nounced agreement in principle to 
merge. Terms give holders of 
Flintkote’s 7.4 million ontstanc 
shares the option to receive 
cash, or two shares of a new Louisi- 
ana-Pacific preferred stock, or a 
combination of those. 

R.H. Macy jumped 3Vfc. It ex- 


3din| 


. iW An uc ivnl mmtinm. 


this year on ks coal operations; 
most of the rest is earmarked for oil 


Other Areas 
, <• ana gas. 

or the large proportion of Meanwhile, however,, capital 
pany budgets being spent .budgets for “downstream” activi-. 
upstream activities, that is x tie$ — - refining and marketing —■ 

- that has heeri building slow- ' have barely kepi pace with infla- 
te past dozen years due to a tion ; in . recent years. Moreover, 
-■'rf big, new ofl fields anti in- inuch U.S.’ refinery spending was 
r'n drilling costs. .• . for,. such things as red ucing enu's- 

sdustry critics notice when son* or -altering refineries to pro- 
V ipanies reach far afieki qf ' cess different crudes. . 

.iditional pursuits. Ofl officials blame economic fac- 

-. from its widdy-pubSeizfid icrs f* - chiefly price, .controls on 
- . e trf Montgomery Ward. a. gasoline — and environmental reg- 
• ts ago, MoM has quietly o> niatkms toi the modest funding for 
.ed more than S1Q0 muHotx. major ncw plan t&. 
state in the past few years: Another push upstream came 

holds $57 nnflion of bund, . from the sharp rise in oil-products’ 


except oil exploration. 

“ft's a disease .they all have, he 
says, “bat it’s a disease Exxon has 
the worst, because it’s biggest.” 

Oil officials are pubBay scornful 
of Mr. Randal's thesis, but a few of 
them say privately that it is more 
valid than they would care to 
admi t. 



INVEST IN DIAMONDS 

3 iriijIivoMnj- nvcil.v.ont 
wllh 3 const.’inl iRcr'.-as;.- :n v3iuc 


T.‘5ci'.i*.nai inv<:slry,i : r.:<. ha-. a tra- 

:c'y Kfp! v.->h ir.Kaircr.. wn : .|p 
v.-.li.c cl "> (or irv'-c^nsn; 

Oho*:; tro-.tcr-.dc-i gr&v.-'.'n e-jrir.g ih-? 

it::: ycc.’i- 

Now ,cu ■ii.:vc l;-r ccps.-lam;* ic 
Pu:N:«« 0:4n:snc» !or ;nvcs(n-..;j.( 
-h'_ (r-Oiirr, f:;?( r.GLTCC chr—crid 
cc~r.iny r! :‘;p dinrror- ccri’wr c! 

!he v.-or 

V.'r,!c I Or 

•Frr.ctical Guide to: D-a- 
ir.or.i- ir.if-s!-.-;.-,-,:- or y ■ i. 

L-; w-jihct;: r.b;:[j.wtior; ; • j \ 

Ai) di-iircrids ,'u.i'on- ' .\_J/ 

fcorf C-zr.'f.vr j(-r. 


international Diamond Sales 

Kc-jd Of(:ce - 5C'-52 Hoi-cnic.-sstfaat. 
2G00 Ariworp. 

T."., r? u. 3S3’S i-iiiBl • e 


LONDCM : Thr- S^VCy h.u'"- Th> > S'.r.caS. 
LO-Ji'hT .vers L&r- ■ Hi'. ■}.’,) J 


Northwest Airlines 


July 

im 

im 

Revenue.. 

113.5 

N.A. 

Profits.... 

650 

N.A. 

Per Share. 

0.30 

N.A. 

r mantes 

wv 

IWB 

Revenue.. 

736.5 

467.7 

Profits.... 

57.99 

41.19 

Per Share. 

2.68 

N.A. 

West Germany 

Bayer Croup 


FmtHoM 

im 

iwa 

Revenue.. 

.... 13.269. 

11.704. 

Pre-Tax Net.. 810. 

556. 



AH of these securities having been sold, this announcement appears as a matter of record only. 


New Issue / August, 1979 

The Charter Company 

5,000,000 Convertible Depositary Preferred Shares 

each representing 1/5th share of 

8!4% Cumulative Convertible Preferred Stock 


Convertible into Common Stock of The Charter Company at $44 per share, 

subject to adjustment under certain conditions. 


E. F. Hutton & Company inc. 


Bear, Stearns & Co. 


Blyth Eastman Dillon & Co. 

Incorporated 


Kidder, Peabody & Co. 

Incorporated 


Bache Halsey Stuart Shields 

incorporated 

Donaldson, Lufkin & Jenrette Drexel Burnham Lambert 

Securities Corporation Incorporated 

Lazard Fr6res & Co. Lehman Brothers Kuhn Loeb Loeb Rhoades, Hornblower & Co. 

Incorporated 

Paine, Webber, Jackson & Curtis L. F. Rothschild, Unterberg, Towbin 

Incorporated 

Shearson Hayden Stone Inc. Smith Barney, Harris Upham & Co. 

Incorporated 

Dean Witter Reynolds Inc. 


Wertheim & Co., inc. 

ABD Securities Corporation 
EuroPartners Securities Corporation 
New Court Securities Corporation 
Daiwa Securities America Inc. 

Nomura Securities International, Inc. 
New Japan Securities Internationa! Inc 


Atlantic Capital 

Corporation 


Basle Securities Corporation 


Kleinwort, Benson 

' Incorporated 


Robert Fleming 

Incorpo rated 

Scandinavian Securities Corporation 
The Nikko Securities Co 

International, Inc. 

Yamaichi International (America), Inc. 
Nippon Kangyo Kakumaru International, Inc 





- V 
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NYSE Nationwide Trading Closing Prices Aug. 28 
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MAPCOIS 

LP-GAS.BUT. 

225 MAPCO-owned and . 
distributor-owned Ther- - 
mogas brand retail LP-ga 
outlets also se|l appliance 
and liquid fertilizer in IT 
states. MAPCO also pren 
duces and markets oil,..''.!’ 
natural gas. gas liquids 
and coal, operates LPG^ 
and anhydrous ammonia' 
pipelines, and produces 1 
and seiis sonic instrumer 
tation devices. 

For a closer look at 
MAPCO 's diversification 
and profitable growth, 
write for our current 
report: 

^mageo 

. Dent P. 1800 S btohmorg Ave 
Tulsa. OUonoma 74119 
SYMBOL UDA -NYSE 
MWSE • PSE 
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keeps on growing. 


Net Income ($ in millions) 
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Security Pacific Corporation Financial Highlights 



AS OF JUNE 30, 1979 



1978 

1979 

Increase 

Assets 

$20,238, 000. 000 

522.262.000,000 

107c 

Deposits 

$16,211,000,000 

516.243,000,000 

-% 

Loans 

$12,936,000,000 

514.981,000,000 

16% 


Security Pacific Corporation is the 
holding company for Security Pacific 
National Bank, tenth largest in the U.S. 
We are headquartered in Los Angeles, the 
most dynamic market in the United States 
and a principal Pacific Rim trading center. 

Our international banking group serves 
over 75 countries through 36 branches and 
offices in Europe, the Middle East, the Far 
East, Australia and Latin America. 

We also operate separate subsidiaries 
that provide equipment leasing, mortgage 
banking, consumer and commercial finance, 
venture capital, pension fund management 
and a broad range of financial services. 


We invite you to write for: 

• 1978 annual report and 1979 quarterly reports 

• Current quarterly Economic Report 

• California International Trade Report 

• Information about Security Pacific 
commercial banking services 

Write ro: General Manager, Security Pacific 
National Bank, at any of these addresses: 

2 Arundel Street, London WC2R 3DF 
Ulmenscrasse 30, 6000 Frankfurt 17 
10 Rue de la P&ix, 75002 Paris 
Avenue des Arts I9H, 1040 Brussels 

Security Pacific Corporation common stock is 
listed on the New \brk Stock Exchange, Pacific 
Coast S[ock Exchange, and The Stock Exchange 
in London. 



SECURITY PACIFIC CORPORATION 
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BANK JULIUS BAER O Co Lid: - 
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25* 14* OUR 1 <J i 533 M ■* 


36ft 23 Omark t.12 36 5 6 29* 79* 
26* 16 Oneida .9! 34 * 8 26 25* 


13* 9ft Opelika J4 66 5 2 13 13 

16* 13ft OronRk 166 11. 7 76 14* i*ft 


9* 4ft Orange X 26 4 54 75k 7* 

13ft 7ft OrUmC X X* 7 71 lift 11* 


Oft l5ftOulMar 1J0 BJ fl 114 IA 3 * Li^ 
33ft lBftOullelCn 1 U 7 « 8 22* 


18ft 13 DvernDr 64 46 l 13 17ft 17ft 

25 Vk 16 OvmTr 164 4.9 5 103 25'k 25ft 


34* 20* Overstl 63b 16 7 146 33ft 33ft 
34* 34ft OwenC IX 40 8 ai M* 20^ 


24ft 17ft Owen 111 1J6 67 5 97 22 - 21* 
ITO 8 OxtrOln .68 63 S 5 10ft 10ft 


52lkTjft 
29ft— W 
19ft— ft 
75 — 
10ft- ft 
5 TO- * 
SI + ft 
60 + ft 
23* 

19ft— ft 
22 + ft 
32*— 1 
15ft— ft 
37 +1 
1011k 
73ft— * 
113 -r ft 
I6ft+ ft 
Bft— * 
26 + ft 
23! 1 )— 1 
29* 

25*— ft 
13 

14ft — ft 
7ft + U 
11 * 

16ft+ ft 
52* 

17ft— ft 

25b 

33ft 

Mis + * 
22 — * 
10ft 


— p— a - 

20 ISftPHHGP 64 il » 34u20* M 
12ft B PNBMI .96e AD 9 31 12 lift 


8* NevSlTn 30 *J 16 MulO* TO 10 + ft 3TO !?S5S 


32* Uft PPG 164 5.7 7 1 45 3217 Eft 


4 94 Eft 21* 


44 21* Newhnll X 

30b 19* Newmt IX 
95 66 Newt pf460 

17 7* Newprk S3B 

15ft 13 NIoMP 1J4 
53ft 43 NlaMpf A85 
o7* a NkjMpf A10 
12ft 9ft NlooSh Ule 
35* 26ft NICOR 262 
Uft 20* NorfWn IX 
26ft lBVk Norlln IX 
28ft 20ft Norris IX 
Uft 144b NACoOl M 
5 * 2ft NoAMtO 
34* 24* NoAPtll IX 
10ft 8ft NoestUt 1.10 
21ft 11 NCalSL 


M B 33 42 41* 41ft- ft 

4J 7 274 30 a* a + ft 

4.9 2 92* 92 92*— * 

IJ 13 64 16 15ft 16 + ft 

11. 7*357 13ft 13ft 13ft— ft 
11. vlOO 44ft44ft 44ft— 2ft 

10. v300 59ft 59ft 59ft+2ft 

96 23 12* 12ft 12*+ ft 

2.1 7 226 35* 35ft 35ft 

7.1 6 302 27 26* 26ft+ ft 

66 4 86 25* 24* 24ft— ft 

56 7 57 25* U 25*- ft 

1J9 9 *15 34* 33* 34*+ * 

120 5 4* 4ft 

56 5 B0 31ft 30ft 30ft+ ft 

11. 7 12076 10ft 10 10* 

.70 3.7 5 13 19ft 19 


13ft 11* PocAS IX 10. 21 12* 13* 

25ft 21ftPoeGE L44 10. 4 457 24ft 2* 


23ft 18ft PacLtg 2 A7 6 152 23 22* 
57* 38ft POCLm 2X 4J 14 20 51V» 50ft 


lift 17 PNwTel 164 A7 7 8 19 IB* 

■23 19* PocPw L92 9-1 9 100 21Vt 21 

16ft 14 PocTT IX <0. B *148 14* 1< 

X 62 PocTT pi 6 96 vlOO 42* 42* 

lBft 10 PocTin 1 S3 B < lBft 18ft 

13ft 49b PolneW M 4.1 5 86 10ft 10* 
17 12* PoiW PI1X B6 5 15ft 15ft 


20ft lJftPolmBclX frj 4 57 19 lBtk 


7Vj 3* Pomldo 641 
10* 5ft PonAm 


33 B* 4 

31141 7ft 7V’s 


55* 34ft PanEP 3.10 A7 7 129 54ft 53* 
23ft 14* PppcH 1.14b 56 7 15a 21ft X 


19ft + Vi 

18 149b NlndPS 160 94 B 479 lift ITO ]6 + Jk 

51ft 32* NorNGs 3 6J 7 *51 50ft 50 50*+ * 

77ft 21ft NoS1Pw2Xt 9J) 7 241 2Sft 25ft 2TO+ ft 

49* 42 NSPw PfAlO »J *10 44 44 « — > 

43* 28* Nor Tel g« *174 40ft 4TO 40*+ ft 

iSli&EK'.So A! S 230 MVb 34ft M + * 
5ft 22ft NwriAIrl X 2J 10 189 34* 34* 34*— * 

S* 23 NwfflCB IX 47 7 61 XVS 28ft 2Sft+ * 

Uft 17 NwlEnr 1L30 56 6 11923* 23* 23ft 

3TO 23 SriU 105 53 7 47 34% 36 36ft+ ft 

D m Nwtppfxx 96 1 aft Xft aft+ ft 

Uft 247 NwlP pfU4 93 1 25* 25* 25* 

Wft 9ft NwMLf 1C 8J13 79 lift lift «* 


21 10*Pproas IX 56 9 272 19* 19 
33* 18ft ParkOr s 34 J ID 6» 32* 31-~ 


30* 22ft PorHoN IX A2 B 31 2B* 2Bft 
17* 15ft PorfcPn SJ4 X2 9 16 14* 16* 


left 7 Pol PI 1 


37 549 U 17 16* 


24* 15ft PoylBiw X 26 9 407 U’k U* 
29* lBft Peabdv JBb 1.1 9 153 24* 24ft 


14 6 Pen bo 

22Vi 13ft PenCen 
12 9* PenCn prA 

4ft 4* PenCn prB 
6* 2* PenDIx 


37 50 12^t 12* 

74 I8"5 IflVa 
100 lift Uft 
134 6’i 6 

58 4* 4* 


9ft 7ft PennCp n.I2 1J 5114 u 9* 8* 

40ft 2B Penney 176 SJ • 8! Uft Eft 


20 *+ * 
12 

32*— ft 
72 +1 
12 * 

24 

a*— * 

51* + * 
IB* — ft' 
II 
14 

62*+l 

IB* 

10*— ft 
75Vb 

19 + ft 

4ft 

7*— ft 
54 

20ft+ ft 
19*+ ft 
31* 

a*+ ft 
16* 

14*+ ft 
23* 

24*+ * 
12ft+ * 
lBft 
lift 
6ft 

4*— ft 
FU + 1U 
13 - * 


(Continued on Page 14) 


Currency Rates 

. . . . nn imn 


By reading across this table of the August J5, 1979 s closing inter 
bank foreign exchange rates, one can find the value of the major cur- 
rencies in the national currencies of each of the following financial 
centers. These rates do not take into account bank service charges. 


36 8 44 
9J ZlOO 
10.11 75 
S3 B 10 
9J 8 XI 
4 207 
56 SO 
2010 653 
J 6 34 


52ft 52ft 52ft + ft 
27* 27ft 27*+ * 
21ft 20* 21 — ft 
71* 71* 71*— 1* 
81 B1 81 -3 
28ft 2BM »* 

43* 42* 43*—* 
8* 8* TO+ ft 
ITO 18 18*+ * 

26ft 25* 26ft 
21* 22ft 22ft — * 
3TOM32* 32ft— ft 
10* 10* 10* 


5 f DM 
JJB75 4614 109.765 * 

2M35 658975 16JU72S 6669 

sit# Si'll® ii 

M iSJl.-nS 906537 * MJ59Q5* 0X275 K. 6! 195- 5.6521 - -—3165755* 

BO.! 1 .38217 0.61564 263007 6.90326 I.MDJ2 L77678_ 90646 

Dollar valuer BdtUn ruanrial liao« 30.475 : Canadian s = ' : 

496225* ftoSKo^sTiO* 7 : Irish L 2.0555 .Nor. kmne: 5.042 : Pe«a-. BA095 : Scuffing. 13 J875 . 
Singapore S: 2.1573 : S»wii»h krona: A226 : Yen: NJL . 

f^ftl Amman* needed w ta>- «c peand. t c) Ammmi* needed <o boy one dollar, 
cuxpiagmnn 5ieriing.f"l UmBtf 100 <»|Umtiaf Ifift 

ECU : European CnnencyUmL a* quowd in Bmaek . _ v . 

"Closing met or nRioal runnff tor European caneg: 2pm EST rate for New Y 


FF 

Ut 

CMr. 

47D2J * 

03457 

— — 

6.669 

3587* 

14X4 

42.87 • 

2J39* 

91.16* 

9.614 

1JJ4050 

45215 

19151 

— 

407.07 

4.2665 

*1790 

10045 


55215* 

21259* 

38.85905' 

020275 fC. 6H 95* 

6.90326 

1.130.62 

2.77678 


SofssF. DaaJr. 


1.65875 S 77275 
257X- 81 X* 


31.45755* 


40546 129302 729096 1 


ITO U* 18*- ft 
72* 72 2TO+ ft 


10* TO 9*— * 
36* X* 26*— * 


93 7 72 
36 7 52 


, 47* 23* GoarWO J2 J1 
■ 35ft 23: Golcn . 1 WH 

27 Xft GomCa - - ... 
17ft 13ft Gemin M0 IL 
, ,lia .TOGAlitv 1J22> -96 


41* KurrM IX S3 10 3M 


9ft KmrsCoa 37 2B 

17 Koval nf UO 2213 106 
27* KlddoW IX 46 5 176 
42* Kktd* ofC 4 82 4 

« KMdo FftflX A0 
39* KlmbCl 2J8 Al 7 101 
lift KtawDSI 90 A4 8 B6 
K* wradi 1.32 6J 6 172 
JTOKhlatRd 30 2J10 T3 

14ft Koobrln 1.10 AB 6 100 
27* Knob Pf 275 7J> « 

19ft Kollmr 64 1J10 E 

17* Koppra IX 52 7 732 
7ft KoracP J4 U I 39 


3 Al 7 52 


7ft Kroohlr • 

18* Kroger ilJ4 56 7 107 
12*KuMm JOo SJ A IB 
9 Kysor X A2 4 _ *4 


12* 12ft 12*+ ft 
18* It* IB* — ft 
14* 14* 14*— ft 
21 20 * 20 * 

11 10* 10*— ft 

44* 44ft 44*+ ft 
25* 25* 25* 

21ft 20* 21ft+ * 
12* ITO IZft- * 
57 56* 56*+ ft 

14* 14 14*+ * 

22ft 22 22*+ * 

35* 35ft 35ft— * 
4TO 48ft 48ft 
2 27* 27* 27ft— 
45* 45ft 45ft- * 
14* 14 14 

70 19* 19*+ * 

25 25 25 

23 22* 73 + * 

35 35 35 + * 

33* 33ft 33ft— ft 
23ft 22* a + ft 
18ft 18ft IB* 

X* 48* 49ft + ft 
TO 9* 99k- ft 

24ft 24* 24Vk+ * 
14 13* 13*- ft 

14* 14 14ft- ft 


To the Holders of 

Williams & Glyn’s Bank Limited 

Floating Rate Capital Notes 198*f 

Id accordance with the provisions of the above Notes. 
Irving Trust Company, as Principal Paying Agent has 
been notified that the Rate of Interest applicable to the 
Interest Period August. 28, 1979 through f ebniary -8 
1980 is twelve and one quarter percent U-.+ f J T P e i 

annum. The Dollar Amount payable on Coupon No 6 

for each $1,000 face amount Bond is Sixty Two Dollarb 
and Sixty One Cents ($62.61) and the Interest Payment 
Date is February 28, 1980. 

IRVING TRUST COMPANY 

Principal Paying Agent 

August 28, 1979 * 


This announcement appears as a matter of record only. 


Asian dollar issue. 


3IJJ9U9W 


«. , * «* S£+ * 

Al 9 335-24* WftrW*-"* ' 
5JJ 7 48 H*- 31 4' U*+ ft; 

46 xI4Q 19ft ITO TVft— * ; 
567.21,21ft ZVft 2TVk 
56 B 33 3TO 39* 39*+ ft 
.66 11 18* Wt 18ft" 

S3 8 -523 26ft SS* ■ 26*+ ft 
2613 17 Sft 28ft 2TO-* 
151042 64 •- -43ft 6TO+-W., 
48 5 IP 12* 12* IZft ; . 
ao v s. 25* S •: S+T» 

4.916 V 22*d22 22 " 

1312 253 ‘ 40* 39* 40ft+ » 

W 4*"-S " J* S *» • 

- . 1878 "8* TO fift^* 
4612 738 TSft- .15 ■ IS rr ft 
11 X -23* 23* 2Mk— ft- 
“16640* 39* 3?*+- ft 
.3814 51 4* . 4* i-4* ' ! 

36 91 54 .2TO 28* :»*-* 

' 34 7 57 X .19* 20 
«» .Tfi: 60ft.' «. . « 

46 B157A 30* 30*930*+ * 
3J12 "17 -38ft 38* 30ft- * 

42 ft 21- «K Wft -30ft- ft 
11 9x470 52*., 61* « + ft 

•11 * VjWk.'M • 16 -.ft 

43 8 i; » »\ 7B —ft. 

6J .7 490 43ft 42ft 43 + ft 

82 4 -42ft -43H 4B&+ * 

Al . : aV65* SWb- »»-.-* 

• 9jf 7 220 18* Iftft Itftr * 
96 jflB 91* 91* H* . • .. 
98 1500 am 82ft «2Vk+l ., 
IB. 73 25*. 76* .«*■■■'> 
A5J3 50 39ft 38ft: 39ft+. ft; 
11T2 189 15* 15 • ]»*. -- 
98 1150. 21* 21*t-BW+lWr 

M. 58 .21 ITO 21 +Tft 

11; . aw -22 22 ;..22 . 

11, *100 25*- 25* .25* - . 

U . 10 ID* 10* tO* ' . 

16 8 IT (ftj m Jft-rift 


* EGAG JO 
EMI .180 
’ ' f Sys IX- 
- EOOW* 03 
-tbE«K» ix; 
f EaslAIr 
. h. EsAIr Pf269 
E0*tGF .92 
AEtumii.ix 
%EsKfld 260 
Eaton 268. 

HEeMla. 64 
Ja EcferaJh. X 
WEdisar M2 
■ - Eownf xa 
a El Paso M2 
. epG dpfUS 
* EloarCp X. 
A CtecAssc - 
A bEDfi I 

(f l. ElMaMfr 
EMM pfJSK 
AEfatn uo 
AaiWr 


« Eltra ix 
EmrBEl IX 
*EmrvA^ i 
■'A Emnort 260 
Sft ER1PD5 180 
IjftERWD P tO 
* EmpO.ef.S0 
AEmpGos SO 


1613 126 38* . 
8613 SI-.. » 
3611 12ft- 34*.- 
3J I 3S_ 23ft 
A0 7 If" 20*: 

'..3 429' + 
it. » a* 
4612 739 a; 
IL 8 tft. tflkf 
"Al 9x128658* 
AO 5 nt-4TO 
.23 11 124 26ft. 
2 2Vt 45 2TO 
47 7 4 31ft. 

14 5 33 J8 
Al 7 498 21ft 
UL 3.33- 
tfl' « Wft 
. 13TWTH 
M U "79 26ft 
.. 6. .72 4 
-: .2 'TO 

X+8 53 . 25* 
.4 231. . . 4ft 
jflll' 7- 49* 
MU 181 M* 
•4612 59 63* 
A2 6 U* W 
11; 7 33 13* 
fj- <U». S- 
a-tiw ^ 

<29 g A 28* 


.37 ■ . 38 
TO 2* 

32ft “34 +1* 
23ft 23ft- ft , 
a - 28ft ' 

“TO * - 

73* 23*+* 
Sift 23-"— * 

. 14*14* — * 
67* S07 -ft 
4TO a*-i ft 

29ft 69*, . " 
,31ft 31ft 
.37* IT*- »■ 
21* 3Qft+ ft 
73 S3 ■ 
to* 10* •' 

... 7»;-7ft+ .ft. 
25* 25ft— 1ft 
•.'» 3ft— ..*• 
•TO TO, . 
.34* 24*— * 

. 4* • 4ftr~ ft. 
'.4TO -49*+ .» 

, -34ft 1 . 34*+. -ft 
. xsabr ZTO^l 
38* 39. + ft 
..T3Vk 13ft+ ft'. 

raft a* . 


6ft Z* HMW 
50ft 32ft HackW. ■ 4 1 

-TO 4* Halooa ' 

29* 22 HOIIFB L34. * 
••3T. JTOHBIIIW M0 
-26ft TTOHomrP 160 \ 
U» 14‘ 'HonJS 1^0 
25ft- TTOHanJI UMo 
. 24ft Mft Hntfmn I 

. 24*, XftHandvH 60 ■ 

■ '4Tl<f 28* HowiQ IX ; 
-. 41ft: 26 " HarBrJ IX ; 
17 8ft Hardocs M 
■25* 11* Hornlshf 1 ; 

"UK 15*Harrati X 
; 04ft 26ftHarrSli 2- i 
» ■ 35ft Harr* 60 
. aro- 73 -Bom» IX 
: UL.-IO HortSM X 
,2TO--16*lfirW* 66 
. 13*_ 7. HortOd JOb 
M» 14*HattSe MB . 
28ft 23* HwflEI 274 ' 
.' 26ft 13* «aV»5AtX 
.18* IDftHazoHn X 
'aTO.W.-'rtkatbTec 
; 211k .70* HoafbTac wf. 

T6ft TO Hades . -X 
'. 17ft -TOHodtoM -. 

; x - 28' HetfmB-s 1 
«*- 34ftHebttH ■ 2 
34* 27ft Heins PflX 
10* :'6ftHMawC 
. . 34 .. . J4 - HoUrlnt L30 . 
US* 3Sft>fttoirp:X 
2*' TOWhbCbp 
. r 21*, MVk HareuUi VW , 

- 25 - lTOHonftV MB 

• IT*' 7 H«Fon .. 

'.31* 25ftHkUb0n LSa ' 

. 57* 4MfcH8ftUPIi*6B 
•11* ' SKiHahVtt .10 
•' 38ft '25ft HHteSxt IX 
■ssft-Jat-vuttoiL ji 

a* 15* Hobart UO 
■ 32* ISft HoBdoy X 
27* 16 HolhrS 
;iiik : wkJHmoG pn.l». : 

- 39ft X- HOrtBtlX* 

- -a -22 Honda 370. 
82ft. STOHonwtl 2J0-. 
2Sft WbHoovU IW 

<10* TOHortoox . 

37 , 24* HaapCp X 
:: 2MV 13 -HoiHnll X 

36* 22*HoubMlX 

~5*H0olE® M 


22 IfihHOUdjF LX 
"48 3B*HoOFPf2J7 


35ft 28* HwF +060 

J3ft ' 24* Hoosth 2J4 
32* ITO HdutNG 11# 
MT 9 HOwUn M 
■ mb 1S*Hu&brf IX 
sa .UVtHuam axa 
a . sft Huffy; 'X 
&r 37*HU0t»TlJM t 
41 41 . Hwtrfn: vH 

36*. 14ft Human 35 
,24* .21*HomnpBX 
il7* n .rtpwj. 
lift . 

: M --13ft HuHEF X 
-7 15 . TOHwy* 37 


5 .54 4* < 

BJ 7 5 45* 4 

4 2 TO ' 

4JW 153 26* 7 
3312 x325 TV* 7 
63 6 48 23 2 

10. S3 IS l 

9J 13 19 1 

U S 115 11* 1 
2612 16 24ft 2 

AS 6 15 37* 3 
U10 34 37* 3 
L7 6 16 MVb 1 
4J 261442 25 1 

LB 15 210 29 3 

44 7 23 31* J 

M13 w 52 i 

5J 6 3 311ft ^ 

66 6 15 13* : 
2313 41 24ft : 
IS 5128 10* ' 

mw m is* ; 

'93 7 22 24* . 
2516 68.15ft 

IS 7 41 17 
• 6 48 32* 

■2 2ift : 
L9 8 230 16* 
a 424 Uft ' 
2612 » 48* 
SJ 8 U8 39* 
A7 1W 29* 

8 21 B* 
36M 82 33ft 

- JU 61U6TO 

. 2 2* 
-56 769 20* 

\J 7 137 24* 

' 34 9* 

'53 9 18S 29* 
l 327 

J13 70 10* 

I • AO 8 37 3W* 

. 3,1:10 252 3fifc 

- 5.9 8 X 20ft 
M8 850 22* 

81- 20ft 

k 111... 5 w* 

- i2iT 208 am 

.1624 4 25* 

- .33 8 463 80* 
SJ 4 39 21ft 

. 453 10ft 
■.1613 131 37 , 
33 6 SS 18* 

- AO-8 2 3TO 
A3 14 X 5* 

" AB 61152 21ft 
5JJ .1 "49* 

- 76 11- 33* 

7 J 4 282 30* 

B 36 ID 700 32* 
i- 23 9 9I9- .14* 

: 85W..X I#* 
la - ■ 66o22 

I 17 B 42 - ITO 
r -1612 .151 JO* 
i. ■ ■ 3 41 

i XI15.- il 

011. 9 aro 

J 1810 6 Uft 

■ 13 15ft 

I -19 S B0 20*. 
153 10 TOO Uft 


4* 6*-Vh 
45 45 -1 

7ft 7Vk+ ft 
28 2flft+ * 

78 78*+ * 

22* 22*— ft. 
14* U* 

18* IS* 
lift 11* 

23* 14* + ft 
37* 37* 

37* 37*+ ft 
14 14ft+ ft 

23* 24ft+Uk 
28* 281*— * 
31ft 31ft— ft 
81ft 31*— ft 
31ft 31ft— ft 
13 13ft+ ft 

24-' 24 
10* 10ft — ft 
15* 1TO+ ft 
24ft 24ft— * 
14* 15ft+ ft 
17 17 

31ft 32 — Vk 
21ft 21ft - 1 

1» 16 -ft , 
13* 13*+ ft 
40ft 40ft— ft 
39ft 39*+ ft 
29* 29*+ * 

am 

I 33 33 

65* 66ft+m 
2* 2*+.* 
20ft 20ft- * 
24* W* , 
9* 9*+ ft 

29* aro-ft 
55ft S5*+ * 
10ft 1TO+ * 
36 36 —ft 

31* a 
28ft 2Bft+ * 

21* aft f * 

19* 20ft+ * 

i 10 10*+ * 

, 37* 37ft— * 

, 25ft 

i 21 21 — ft 

, 9* 10ft+ ft 

36* “36*+ * 

, IB*- ITO • 

, 34* 34*- ft 

•TO SV ^~ 5, 

, 21* Wft— J! 

j 47* 47*- * - 

k 32ft Sfft-ft 
i 29* 30 -* 

» 32 32*+ * 

b 14* 14*- * 
b 18* 18*— * 
11 21*+ * 
b 18* 10ft- ft 
b as* «*-* 
41 41 

h 35* as*- ft 
k 22* 22* 
k Uft Uft— ft 
k 15* W*-ft 
A 20* 20*- * 
A Uft Uft- * 


12* 5WLFE -Wr 
7* SftLFE pf X 
18 MftUTCO 1 
12 5ft LTV 
30* 21ft LTV Pf 260 
tZft 8 LQUrtf 1JM 
23ft 17ft LocGas IX 
31* 13* LomSe 1 
21* 14 LnneBrv 1 
35 22* Lunlor X 

15 KftLowtCh X 
23* MftLmrSn IX 
57* 36 LOOTS pfZ25 
23ft T8ft LBwTr.5l20 
25 19* LoeEnt 32 

3lft 18 ■ Lacsona 1.16 
15ft 17* LegPlat nX 
3* iftLebVofina 
12* 9V, Letinin 1320 
25ft 4* Lamar M 
32ft 23* Lenox IX 
10ft SftkLesFOY M 
SO* 13* LwFdC 
Mft 13* LovFIn JSO 
63* 31*L0VfStr 730 
27ft 17* LevHaF M 
X* 23 LOF 220 

59 51 LOF Pf A75 
21* IMUMyCp *60 

4ft 2 UbrtvLn 
13* 8 UWL Pfl25 
19ft 13* Llfemk sX 
41* 29ftUgget 250 

60 41* Lilly Ell 210 

47* 34 LkKNt 280 
90 69 UncHtpf 3 

18* ITOUncPf IX 

TO 3 Lkmal .16 
35ft la* Utfon lb 
. 78 44 Litton Pf 3 

20* 17* Litton Pi 2 
35* 16* Lockhd 
34* 20ft LocHto X 
67* 3TO LOOWS IX 
18* 9ft LomFn 1 
28ft 14* LomMf 203e 
37 l&ft LnStor IX 
19* T5*ULCo 1 3» 
92* 76 LIL Pfl 535 
27* 24% UL Pf0067 
34 24 LonBOr 36 

39* 33* LorolCP 1 
38ft 19* LaLandlX 
24ft 16* LoPoc JOb 
23* ITOLauvGs 3 
19* lift Lmwasl X 
49* 39ft Lubrad IX 
18ft 13ft Lucfcvs 1 
ITO TO Ludlow JO 
. 10* 14 Lokens -96 
ITO 10* LynCSy* A0 


IJ B 78 8 7* B 

7J 7 6* 6* x«b- ft 

Al 7 2 16* 16* 16* 

3 664 10 9* 9*—* 

9J 132 29* 29 29 — ft 

11.14 22 10 9ft 10 
83 6 7 22* 22ft 22*— ft 

U 7 72 30* 29* 29ft— 1 
A3 7 50 15* 15ft 15*+ ft 
L5T3 11 33ft 33* 33ft + ft 
4J14 144 12ft 12ft 12*+ * 

46 5 IX 23* 22ft 22*— * 

19 4 57ft 57ft 57 ft— W. 

56 6 43 22ft 23 22ft + ft 
JJ)12 x25 24 23* 23* 

AO 8 16 29ft 29ft 29ft- * 
Al 6 43 14ft 14* 14ft+ ft 
7 23 1* 1ft »ft 

11. 209 CZft lift I2ft+ ft 

1.7 6 42 Mft 23* 24 + ft 

47 I M Mft 27ft 27ft— * 

A2 5 S44 7ft 7* 7*— ft 

1 20ft 28ft Mft 
A2 1 14* Uft Mft— ft 
36 8 76 61ft 61 61ft— ft 

23 6 138 27 26M 26*+ Vb 

AO 4 77 27ft 27ft 27ft+ ft 

86 4 56* 56* 56*— ft 

3J 8 67 20ft 20 20+ + ft 

10 32 3* 3ft- 3*+ ft 

11. 5 11* 11* 11*- * 

2510 28 18* 18* 1B*+ ft 

A9 7 47 36ft 36* 36*- ft 

3.7 U 1668 57ft 56ft 56*— ft 

55 B 82U48 47 <7*+lft 

33 1 u9S 95 95+5 

11. 11 16ft 16ft. 16ft + * 

23 9 177 7* 7ft 7ft+ * 

28 994 u36 35* 36 + ft 

43 3u71* 78ft 71*+1* 

W. 9 20 19* 19ft— ft 

7 26B 20* 27ft 28ft 

1513 24 31ft "31ft 31ft 

IJ 6 587 u«8* 66* 66ft+l* 
A110 277 16* 16ft W*+ ft 

10.10 33 20 19* 19*— ft 

5.7 5 115 2M 24* 24*-l 
10. 71019 17ft 17ft 17*+ ft 

6J 3 85 84 85 +lft 

93 9 Sft Mft 25ft 

26 13 92 31ft 31Vk 3lft+ ft 
2612 9 39ft 39 39 — ft 

A2W 294 36 35ft 35*— M* 
26 7 568 23* 23* 23*— ft 

9J10 39 20* 20ft 3TO 

5S 4 67 12ft 12 12 - ft 

3611 Ml 48 4TO 47ft- ft 

53 V 121 17ft 17 17 

4614 81 15ft 15 15ft 

AD 6 10 15ft lSft Uft— ft 

WI2 21 I** ** 1«*+ * 


sonatrach 


Societe Nationale pour la Recherche, la Production, 
le Transport, la Transformation et la Commercialisation 
des Hydrocarbnres (Sonatrach) 

(Incorporated in Algeria) 


U.S. $ 25,000,000 

Guaranteed Floating Rate Notes due 1987 


Payment of principal and interest is guaranteed by 

Banque Exterieure d’Algerie 


rah .iafticruid. LM a» s ta 2 to *** 5 

^xft^xso.rw ; « ™ 

• 33 . . iSdi , 1 . 63 6 X0 48* . 40 « “ ,fe 


28* 19* MACOM 04 
48ft 31* MCA IX 
15* 8 MEI M 

37 18 MGIC 1 

21ft 13* MOCA F 1 

14 7* MacOn X 

15 6* Macke 1 X 

20* BftMnanld 32 
W43ft 32 Macv IX 
53 43 Macypf 425 

17 12ft MfiSFd 129e 
14* TOMOOleCf X 
32* 26* MoMlH 1.12 
13* 7 Monhln Xb 
12* TOMontaLf X 
40* 30* MtrHOfl ZX 
37* 76* MAPCO IX 
43* MftMdrMf EX 
40* 34* MorOII BIX 
19* lTOMorMkt'X 
17* ll*MarlanL.X 
10* 9ft MarkCf* 66 
20* 13 Mori PflX 
34* 2D*Mor1av 1 
17 10* MarrtBt .16 

67* S6*MrshM 329 
23ft 15*MrshF 124 
X 26ft MartM 2 
22* 9 MoryK X 
Sift 17ft Md Cup 36 

a* 18ft Masco X 
30ftC 17ft MasonltlX 
15* lift MssM M6« 
13* 8 MOjayF 0 
17* 15ft MOBCp L72 
lift ink Maine 1.12 
42* 2B*MatwE 50e 
13ft 6* Mattel Xb 
9* 3* MattM wt 
3TO 25 MOttl PT2X 
27* 22* MdyDS IX 
25ft l8*MaverO 1 


519 S3 Z7ft 
3J 8 126 46ft 
28 8 226 14ft 
1811 990 34* 
A3 7 43 14ft 
46 5 31 9ft 
6 6 118 lift 
1711. 463 19* 
41 7 67U45* 
85 z200 47* 

78 153 16* 

A2 5 76 ' '9ft 
3611 70 31 
Al 3 72 7* 

1811 19 7ft 
A3 6 225 36ft 
A211 208 34* 
1.910 285 4S* 
35 6 601 39ft 
Al 8 95 19* 
3L217 122 12ft 
2614 X lift 
76 8 16ft 

A2 7 29 23* 
1JM0 715 16* 
4812 11 67ft 
A3 9 309 X 
&2 6X2S5 38* 
U12 162 21ft 
23 9 96 35ft 
UM11B2U3S* 
468 281 27* 
1810 45 13ft 
. Sfi 11* 
UL 9 16* 
UL X 11 
1 J 8 1 29* 

3J 8 246 ID 
7ft TO 
A9 2S S8ft 
55 6 99 S5* 
A3 8 SB! 24 


26* 26ft- ft 
45* 46 — Uk 
lift 14ft— * 
33ft 33*-* 

16 16 
9ft 9ft- ft 
10* 10ft— ft 
19ft 19* 

42* 45ft+3ft 
47* 47e 
16* 16*- ft 
9* 9*- ft 
30ft 30*+ ft 
TO 7ft + ft 
7ft 7ft 
3ft 36 -ft 
33* 33*—* 
42ft Oft- ft 
39* 89* 

19* 19*+ ft 

12 12ft 
13* 13*— ft 
16 16 

23* 23*+ * 
WW 16ft— ft 
6 TO «*- ft 
19* 19*-* 
38* 38*+ * 
20 * 71 *+ * 
24ft 35ft— ft 
26* 26*+ * 
2ft* 37 + *, 

13 13ft + * 
11* lift— * 
16* lft* 

W* 10ft-* 
29* 29* 

9* 10 
7 7-1* 


CREDIT LYONNAIS HONG KONG (FINANCE) LTD. 
SINGAPORE NOMURA MERCHANT BANKING LIMITED 


ARAR-MALAYSIAN DEVELOPMENT BANK 

CREDIT LYONNAIS, SINGAPORE BRANCH 
1NDOSUEZ ASIA LIMITED 

LTCB ASIA LIMITED 

SANWA INTERNATIONAL FINANCE LIMITED 

SOCIETE GENERALE, HONG KONG BRANCH 

UBAN-ARAB JAPANESE FINANCE LIMITED 


7 7 — i* 

28 28 
25* 25ft— ft 
23* 23*-* 
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INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, AUGUST 29, 1979 


NYSE Nationwide Trading Closing Prices Aug. 28 

Tables indude the nationwide prices up to the dosing on Wall Street. 


CtfQt 

RMpA Stock Sis. Close Pm 

MHWl law Dnr. in S YkL P/E Iflfe. Htflh LOW QuW.awe 


(Continued from Page 13) 


SIM 43 PoPL pixSO 
91 77ft PdPL efBjO 
106 99 PoPL pf9.24 

HI UWftPoPLof 11 
137 100 PaL af 13 
86% TTn PoPL pt B 
U 78 PoPLtrtBJO 
<th 3DM Peimtt 130 
Mft 19ft Pen* PtiJO 
48 Pcnruol 120 
94ft 84 Pennr PtBB 
14 Vfi PeopDr 1* 


9* 

352 

20ft 

20% 

20ft + % 

9.7 

z3W 

46% 

44% 

46%+l% 

10. 

zlKJ 

02% 

82% 

82% 

9.0 

>50 

103 

in 

in — ft 

11. 

.*170 

105% 

104ft 

104ft- ft 

17 

730 

113 

113 

113 -1 

10. 

lUD 

79% 

79 

19 — W 

10. 

>10 

84% 

84% 

B4% — 1ft 


7 36 34V] 34ft 34% 


21%— % 


21 2U’i 21 
44 9 387 46ft 45ft *5%- % 
8.9 zim W’A W)ft W& 

12% 12% 12% — ft 


1.9 7 22 

39% 31% PeopGslffl 13 B 174 3EB 37% 37% 

32ft 21% PnmCo 1.14 4.1101033 77% Z7ft 27%+% 

1412 *533 29% 78% 2 8%-% 

10 317 12% 12% 12% 

1711 30 37% 37% 37%+ % 

U1I 11511489] 47% 48% + % 

9.1 23 27% 77 27 - % 


34% WIN* PerklnE 52 

17% 7% Periec 

45% 11% Petrie 1.40 
ene u2/ft Retrain i jm 
27% 20*FetRs 2.47e 
35% 19 PeIRs PIUS 
3t » Pfizer 142 
30% 19% Phelpt) ] 
18% IS PhllcEl 1*0 
88% TlftPhilE pf7JB 

106 94MPM1E Pf952 
KNft 87% PtUIE pf9J» 

86% 70 PhltE Pf740 
30% 79% PhllSuti MO 
38% 31% PhllMr sUS 
8% 3ft Phil ind SB 
13% 8ft PtKllnd pf 1 
40% 28% PtillPet 1*0 
18 9% PhltVH HD 

15% 8% PlodAvt Si 
3D 15% PleNG 1.56a 
13% A Pier i nse 
46% 32 Pllsbrv IJ2 
44% 24% Planer i.*2 
30% 21% Pliny B ITO 
33 28 PltnB RI2.12 

26% 16 Pittstn 1.20 
10% 5 PlanRsc 
23% 14% Plentrn .16 
32% 10% Playboy .12 
26% 19 Pletssav Te 
29% 17 Pnevmo 1 
17% 11% PoooPd JOb 
60% 26% Polaroid 5 
30% 14% Pndroso AO 
37% 21% PooTal 1.16 
21% 13 Partec -80b 
19% 16% PortCS 1.70 
27% 23% Port bum 
38% 27% Polite* 1.16 
15% 12% Petal El 734 
52 44% Pol El o(450 

47 39 Pot El pl4JM 

35 21% Premier M 

16 14% Presley sJ4l 

19% 14%PrtmeC s 
93 72% ProclG X40 

18% 9% PrdRsh 5,44 

28 18% Proler jOe 

18% 16% PSvCol 140 
24% 20% PSCOt PtZIO 
27% 24 PSInd 2J32 
39% 35 PStn p» 350 
109% 100% PSIn pi 944 
1039k 89 PSIn9pfX52 
103% 90% PSIn Pi X38 
22% 17% PSvNH 2.12 
28% 24% PSNH pi275 
21% 15% PSvNM 1.92 
239k 20 PShEG 220 
16 13% PSEG pflJO 

25% 21% PSEG pn.17 
27% 24% PSEG pfL43 
92% 7V PSEG pf7*0 
87% 74% PSEG ofBLOe 

107 97 PSEG WHS 
11% 5% Publick 

716 3%PueWa 
7% 4% PR Com 
18% 15% PgSPL IJ4 
47% 29% Pullout 1.60 
20 14% Pure* 1.16 

Oft 3 Pur I In Fa 


7.1 

35 

25% 

74ft 

24ft— 

% 

3711 

k449 

35* 

35 

35% + 

% 

35 9 

120 

28ft 

2gv« 

28 %— 

<U 

11. B 

306 

16ft 

16ft 

lift— 

% 

IX : 

tllD 

76ft 

76ft 

76% 


95 

ZSO 

100% 

100% 

100% 


IX 

Z420 

74 

94 

94 


IX 

zlO 

77 

77 

77 — 

ft 

37 9 

39 

30 

ZPft 

30 + 

u 

1310 

777 

I7ft 

37 

37%+ 

vs 

4.7 3 

104 

6 

5ft 

6 


9a 

1 

10ft 

10ft 

10%+ 

ft' 

35 0 

1773 

40% 

40 

40% + 

% 

4.8 5 

33 

12ft 

12ft 

12% 


U 5 

63 

lift 

14ft 

Uft 


7* 8 

27 

20 

19ft 

20 


1* B 

49 

12ft 

12% 

13%+ 

Vk 

3* 9 

179 

39ft 

29% 

J9ft+ 

ft 

44 10 

137B 

44ft 

43% 

43%— 

% 

41 B 

414 

30 

29ft 

29ft— 

u. 

X5 

14 

32ft 

32% 

32ft— 

ft 

X1 16 

1B67 

24% 

23% 

23ft— 

ft 

9 

147 

T 

6ft 

6ft 


*15 

44 

20ft 

20% 

20% 


+ 21 

21B 

19 

17ft 

lflft+1% 

3.9 9 

7 

25ft 

2SVi 

25 + 

% 

4* 9 

78 

25ft 

24ft 

25 — 

% 

>711 

752 

17% 

16ft 

16ft— 

ft 

34 9 

400 

29ft 

29% 

29ft- 

u. 

27 5 

207 

1B% 

1B% 

18% + 

ft 

355 

11 

35ft 

35% 

35% — 

% 

41 T 

ia 

19ft 

19% 

19% — 

ft 

1X11 

140 

16ft 

16% 

16ft — 

ft 

11. 

5 

24 >6 

24 ft 

24% + 

ft 

11 B 

289 

3B 

37ft 

37% + 

V. 

IX 8 

273 

13% 

Uft 

)3W 


9* 

2100 

46% 

46ft 

46ft 


95 

/20C 42% 42% 42%— 

1711 

47 

34 

33ft 

33ft — 

ft 

Z * i 

6 114 

i ISftdUft 

14%— 1% 

30 

123 

W% 

18ft 

19% + 

n 

4JI1 

442 

79ft 

79% 

79%— 

ft 

19 1 

26 

15ft 

li 

15% 


11 7 

2« 

24 ft 

23ft 

74% + 

% 

97! 

ID 84716% 

lift 

16% + 

ft 

*5' 

3 

22% 

22% 

22% 


97 7 

7BQ 

2Sft 

25 

25% 


«7 : 

zlOO 

36 

36 

36 + 

ft 

94 

Zl40 

100%i 

diDO 

100 —I 


9.T 

>50 

94 

94 

94 — 1 

IK 

9.1 

z100 

92% 

92% 

92 V* — 1 

11 6 

44 

18% 

18% 

18% — 

ft 

11. 

2300 

25% 

24ft 

74%—% 

9* 8 

132 

21>ft 

20% 

20%+ 

ft 

W. 7 

167 

21ft 

21 

n%— 

ft 

to. 

I 

13ft 

13ft 

I3ft+ 

ft 

9.4 

3 

23ft 

23%123Ve 


9.7 

9 

25 

24ft 

25 + 

ft 

9* 

z 1820 83ft 

81% 

83% +1% 

10. 

z200 

78 

78 

7B 


9.7 

<100 

99% 

99% 

99%—% 


120 

9ft 

7% 

9ft- 

ft 

5 

17 

4% 

4% 

4% + 

ft 

6 

10 

4ft 

4ft 

4ft 


9* 0 

70 

16ft 

16ft 

16*— 

ft 


U 8 428 38% 37% 38%+ % 
X? 8 280 171+ 16% 17ft— % 
B% 8% 


198 


% 30% 22% Purollrl J2 4* 8 13S 30% 30 


Bft+ % 
30'* — % 


27% 21% QuakO 1*0 
110 104 OuaO pWJo 


46 6 106 25% 25% 25%+ Vk 
18 zlOO 10916 109 % 109% 


34% 

12% QuakSIO 1 

4J71 

521 

23 

22ft 

23 + % 

33 

18%Quonex s 1 

3*10 

3 

28 

37% 

20 + ft 

Uft 

4%Qi»slar SO 

X713 

55 

7ft 

7ft 

7ft 


— 

R— R— R — 



33% 

23 RCA 1.60 

X2 7 

699 

25% 

25% 

2S%— ft 

42 

37 RCABt X50 

X8 ; 

1 100 

40 

40 

40 + % 

74 

52% RCA D| 4 

7.1 

3 

57 

56ft 

56ft— VS 

12% 

9% RLC S *4 

3J 5 

37 

11% 

11% 

tl%— ft 

15% 

9V* RTE M 

5.9 6 

32 

10% 

10 ft 

10ft 

15% 

10 RalsPur SB 

SO 9 

530 

ri% 

11% 

lift- ft 

17 

6% Ramad ,12a 

1*22 

822 

u% 

11% 

lift 

23 

13% Ronco 36 

4JI0 

109 

18ft 

17% 

17% — ft 

18ft 

lift RaAAm *0o 

14 3 

234 

18 

17% 

17%+ ft 

57 

37 RaaA pt2S5 

3.9 

1 

57 

57 

57 +1 

63 

4ift RaaA pi 3 

4* 

3 

62 

62 

62 

40% 

24ft Rovtrt l.60b 

XI 6 

38 

31ft 

30% 

31ft + % 

27% 

14% RoYirdlnl 1 

X4 S 

29 

18% 

Uft 

18% 

581 

42V] Ravttin 1*0 

2* 10 

2B4 

57 V« 

56% 

57 + ft 

37% 

18% Read Bat 1 

XS 9 

55 

28ft 

28 

28ft— ft 

18ft 

12ft RltRef l*3e 

IX 8 

n 

13% 

Uft 

Uft 

7% 

3ft Redma *9e 

1.2 6 

357 

7% 

7ft 

7ft— Ik 

10% 

7ft ReeceCp *0 

X2 7 

71 

9% 

9% 

9%— % 

33% 

24% ReevsB 2 

6 J 4 

7> 

3) ft 

30% 

30%—% 

15% 

10% Reiencti J* 

5*10 

56 

Uft 

13ft 

Uft— ft 

65 

29% ReinEI 1*0 

2*12 

346 

56% 

56ft 

56 ft — ft 

50% 

30ft RelGP l*0b 

3 J 5 

207 

50ft 

49ft 

50 + % 

76 

48 RslG pf 2*0 

2* 

26 u76ft 

74ft 

7ift+2ft 

27% 

23% RelG Ft 2*0 

IX 

11 

25 

25 

25 + ft 

28% 

25 Relln pf2*B 

9* 

25 

27ft 

27ik 

27ft + ft 

11% 

5% RepAlr SO 

12 5 

51C 

9% 

B% 

9 — ft 

7% 

1ft RepAlr wt 


488 

3% 

3% 

J%- ft 

29% J 1% RopCd Me 

IS 5 

101 USD 

Wft 

39%+ ft 

24 

13% RepFnS s.92 

4.1 4 

1* 

22ft 

22 

22ft + ft 

3 

1% ReeMta 


34 

2 

1% 

2 + ft 

29% 

21ft RepStl 2 

X9 3 

234 

28% 

20% 

30%— ft 

28% 

9 ResvQll JO 

1.1 131142 

27% 

26% 

27 — ft 

41ft 

17ft RaOII pfl J5 

4* 

143 

40ft 

39ft 

39ft- % 

32% 

20% RevooD *0 

1911 

148 

27% 

27% 

27ft— % 

18 

11% Revere 

3. 

53 

16% 

Uft 

Uft- ft 

57 

44ft Rev km 1*6 

1913 

331 

53% 

53% 

53ft— ft 

22% 

1 7ft Rexftam *0 

3* 7 

41 

17 

16% 

16ft— ft 

19% 

15ft Rexnrd .96 

5* 6 

144 

19% 

19 

19V, 

56 

48ft Re«n pf2J6 

AS 

12 

56 

56 

56 

65 

54ft Revnin 3*0 

6.1 6 

143 

62ft 

62ft 

62ft + ft 

50% 

48% Revln DiXiO 

BJ 

2T3 

50% 

50ft 

50ft— ft 

39% 

29ft RevMII 730 

5.9 4 

95 

37 Vi 

37 

37V. 

asft 

Uft RlciiCa ISO 

62 4 

U 

19% 

19% 

Pft— ft 

31 

19% RchMer 120 

4.9 9 

141 

24% 

24% 

24%- ft 

21% 

15% RfeaeiT 1*0 

8* 4 

7 

18% 

18ft 

lift 

38% 

23% RioGnm l 

73 7 

14 

37% 

37% 

37%— ft 

20 

13% RlaGr pf*a 

4.1 

303 

19% 

19% 

1*% 

26ft 

16% RlteAld *4 

11 9 

66 

25ft 

25 

25%+ % 

28 

17 Rotnhw 1.30 

6J 7 

120 

20% 

20ft 

20 ft + ft 

35 

22% RotJfsn 1.90 

5* 8 

12 

33 

33% 

32%+ ft 

17% 

8ft Rabins *0 

X) 9 

106 

9% 

9% 

9%+ ft 

19% 

15% RodiG 1*8 

9* 7 

42 

Uft 

Uft 

I6%— ft 

20% 

16% ROCtiTI 1*6 

X4 7 

23 

18% 

18% 

18% 

19ft 

10ft Rpckowr 1 

5* 6 

13 

17% 

IF* 

17% — % 

42% 

30% Rackwl 2*0 

62 6 

*82 

42ft 

41% 

41% 

46% 

30ft RotrniH 2 

4* 7 

69 

44% 

44% 

44%— ft 

19ft 

10 Rotinnd 

5 

104 

15% 

15% 

15% — ft 


25ft 16% Rollins 72 
40 ankRoim s 
6% 2% Ronson 
11% 9% Roper s .90 
21% i3%Rorer .76 
32% 15 Rosario HO 
29% 15% Rowan .10 
19% 13 RC Cos 1-04 
76% 57% RoVlD 5JJ9e 
33% 21% Rubtorm .92 
17% 9% RussTog £8 

23% 149k SUflnH 1 
30% 18% RvderS lb 

10% 5% SCA J5t 
32 16% 5CM IJO 

25% 12% SPSTec 450 
45% 24% Sabine J6 
19% 8 Snlgdln 32 

46 34% Sotewv 260 

15% 7% SooaCp M 
32% ZlftSJoMn 160 
13% 11% SIJoLP 136 
599k 34%51LSaF 150 
11% 10 5 Paul le 

34% 27% SlReaP 130 
8% 5% 5a hint .<0 
19% 5 Sambas 
16 14 SOIeGs 732 

18% 9%SJuanR 1JDS8 


2.911 489 u25% 24% 

22 68 33% 32% J2%— ft 
6 3% 3 3 

83 6 36 10% 10% 10%+ % 
45 9 375 16% 16% 16%f % 
1.911 128 31% 29% 31 
3 14 151u29% 29 29% + % 


IS It 40 14% 14% I*%+ % 


63 4 179 74% 74 


74'6 


1311 04 Z7Vi 27% 27%+ % 

05 6 20 10% 10'* 10% 

43 fl J6 22% 22% 22% 

4.1 7 91 24% 24% 24%+ % 


3311 234 9 

4.4 6 138 30% 
10 8 15825% 
1340 95 u 46% 

1314 175 18% 
66 7 54 40 

4.728 57 »% 

4310 39 39% 

11. B 12 12% 
4J2-9 152 u4C% 
93 51 10% 

57 7 125 31% 
63 7 49 6% 

323 7% 

70.10 105 15 
6314 78 16% 


8% 

39% 

24% 

45% 

17% 

39% 

9% 

29 

11% 

58% 

10% 

31 

A 

7% 

14% 

15% 


arse 

12 Month Stock Sis. Close Prev 

High Lew Div.jn S Yltf. P/E 100s. high low Quoi. Close 


9 + % 
29 %— % 
241k— % 
46% + 1% 
17v*— % 
3V% 

9% 

29% 

1 l*a — % 
59 — % 
10ft— % 
31H+ % 
61k— 'k 
7ft + % 
14% 

16'/« + % 


27% 

12% Sanders .40 

1*12 

64 

W% 

25% 

25% — % 

51% 

39% SFeind 2.4) 

4.7 7 

509 

Sift 

50% 

51 - ft 

Uft 

8 SFeln ot *0 

3* 

17 

14 

14 

14 

ta<n 

18ft SFelnl .72 

1726 

656 

27% 

26% 

27 — ft 

19% 

13 SaltVel *8 

5.9 

7 

33 14% Uft U% 

9% 

4% Saul RE 


6 

0ft 

8% 

ft 

10% 


14 

24 

10VJ 

IU 

10 

IS 

7 SavtinD 30 

14 8 

130 

Uft 

11% 

llWr— ft 

lift 

fftSavEtP I 

90 4 

13 

11% 

lift 

lift 

15 

UftSavEA U4 

9.9 

5 

13% 

13ft 

Uft 

13% 

la SavE rtlJO 

11. 

ID 

11% 

lift 


19% 

M% Savin .70 

3* 4 

233 

18% 

18% 

1B%+ ft 

8% 


i 

384 

6% 

6ft 


6% 

2% Schaefer 


106 

5% 

5ft 

5Vj — ft 

36 

27ft SchrPla 1*4 

U 9 

204 

34ft 

33% 

3Mb— V* 


27 847 (1% II II - % 

1319 731 86% 85% 86 
19 68 33% 32% 32*0-1 

4.2 7 28 24% 34 24 — ft 

8 34 5% 5lk 5'4 

43 6 85 29% 28% ISft— % 
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X 

?4ft 

ISftUnLrof 1*0 

XI B 

32 

55ft 

40 

UPlOhn 1*2 

3* 9 

784 

28 

17 

U5LIFE *6 

3J4 7 

151 

11”: 

9 

UsliteFd .96a 

9* 

10 

19% 

17 

UtoPL 1.76 

4 A 10 

136 

30ft 

27ft UIPL Pf2*0 

9J 

3 


ML 


30ft 14 VSICP M 
9 4% valley in .40 

15% 10% vanDrn .92 
25% 11% Vartan M 
14ft 7Vy Voro -40 
30% l6Vk Veeco 50 
85 72% VcE pf J7T2 

84% eBftVoEP pf7-45 
7% Vornadp 50 
15% 11% Vulcinc T5 
37ft 26% VulCflM 150 

— W — W - W — 
41ft ITViWUI 50 
Xft 17 Wabash 50 
21 I5ik Wacbov ,7e 
7 3% WacfiRty 

32ft 19% WnIMrt JO 
TOft 23% WolnDrnlAO 
40 29% WIVrA ql50o 

XV, 21% Wall Bus 54 
27% 17% rjalMu 1.40 
35% 26'k Wolijm 150 
X 2Tf. Via It J Pfl 50 
12ft 77e WardFd - 
1» 7% Vrtmoco TOr 

37 21'* WarnS 150 

<1 ft R2% WmCam s l 
30% 21% warnrL U2 


BVk 

14% 14ft 14%+ ft 


2T4S TO 27% 27% 27%—% 
55 5 15 15ft 15ft 15%—% 
55 7 166 32% 32% 32%-% 


2*: 

13 

S3 

40 

39% 

« 


3* 


21 

17% 

16% 

16ft— 

% 

3* 


64 

20ft 

19% 

19ft— 

% 



98 

6% 

6ft 

6ft— 

ft 

.91 

15 

29 

32ft 

32ft 

32ft 


AH 


76 

30% 

X 

30% + 

V, 



I 15 

38ft 

36 

X — 

ft 

3.1 


26 

27 

36ft 

26% 


53 


1) 

36ft 

74% 

26ft- 

% 

52 


230 

34% 

34ft 

34ft+ 

ft 

43 


1 

37 

37 

33 + 

ft 


9 

81 

11% 

10ft 

nvk— 

ft 

1 3 

5 79 

12% 

11% 

n%- 

% 

XI 

8 

61 

35ft 

34ft 

35 + 

ft 

2* 

7 

2000 

37% 

37ft 

37% + 

ft 

X4 

9 

470 

24% 

24ft 

24% 



Sales figures are unofficial 

O— New yearly low. u — New Vkatly high. 

Unless otherwise noted, rates m dividends in the foregoing 
toole ore cnnuoi disbursements based on the last auartarty or 
semi-annual decla r allon. Special or extra dividends or pay- 
ments net designated as regular are IdenllllM In tne fodawtna 
tootnotrs. 

a— Also e*tni or ortres. b— Annual rate Phu stock dhrtdend. 
e— Liquidating dividend. • — Declared or paid in procadina 12 
rmrrRts. i — Declared or oakl otter stock dividend or sP<lt-«iPL t— 
Paid Inis veer, dividend ami I led. deferred or no action token at 
tost aividem rneetmo k-— D* h cared or paid Im, year, an aea/- 
muialiya issue with divlticnus in arrears, n— Now issue, r— Or- 
el area or paid in orecrtfcto 1? monttis plus stuck dlvWwid. *— 
Pah: in stock w. preceding 12 months, estimated cash value on 
e*-dlvldend w ex -distribution dale. 

*— E*-d/vt04na or rr-riobn. r— Er-dfv/dend and sales In ML 
x— Sates in full. 


eid— Called. *0— When dlsrr touted, wl — When issued. 

With werrents. »w— Witfteut nwrents. ntb— E»-dJstrtouflcn- 

•* — In bankruptev or recetvercRIp or being reorganized under 
me Bankruptcy Act, or securi lies assumed bv such companies 

Veoriv nieni and tows reflect me previous 52 weeks plus ine 
current week. Put not ine latest traalng day. 

Where a split or stock dividend amounting to 25 oer cent or 
more has been paid the year's nlgh-lcm range ana dividend are 
shown tor the new stock only. 


Cjolf Course, tennis Courts 
SHeaiiE Spa, Marina, 

Oleg ant Club. Apartments 
from $ 140 , 000 ' 
to $ 600 , 000 . 


nMmberryTsle ^ 
%i£tanJ r 



Internationa] Bonds Traded in Europe 

Midday Indicated Prices. August 2&.1979 


DoUar Bonds 


J?? ■n 1 ” 



W* 1 


P.a Box 630578. Miami. 
Ftonda 33163 U.S.A. 
(3051935-0300. 


This 6 ngi tottrtW as a lufl statamem. Fat campkrfe details mfef to aw ptesowrtuB 
ot mated docuntontt avjelaWs M purchasera 


90% 

94 ft 
93ft 
91 
07 1 * 

89 

88 % 

89ft 

87 

95 
93% 
97% 

90 


AmevB-87 
AsniandT%42 
Australia flft-83 
Australia 8ft- 9 1 
Australia Bft-92 
BTokve 7%-84 
P a relays B%»2 
BCHyd- 7S+85 
Boll Can 74*47 
BFCE 6+< -53 
BfD?ll 9ft-84 
Brit Gas 9-at 
BrokenniilMS 
Cpc Berm. Bft-84 «2% 
Cdn NallR B%-86 90ft 
Charbonss 8%51 96 
City Invest Bft-84 92 
Cons Food 7%-91 85ft 
Conoco M6 
Cutler Ham 6-87 
EEC6ft-82 
EEC 7ft-84 
ECS 8ft -81 
ECSSft-97 
ElBSft-83 
£ 1 3 b 84 
Elf Aqult. ffft-85 
EMI 9ft-09 
Ericsson 8%-89 
Esso 8-86 nov 
Ei/roflmo 8%-ffi 
Flat 8-82 
First Chic 788 
GotaverkAn B%-«7 89% 
G0Uld9%-83 96ft 


Hama Oil 9%-86 
ICI 8W.-87 
I5E Cnaa 9-82 
i.U. Overseas 982 
KMdaW.3%45 
Kock ums 8-83 
Manitoba 03i -B3 
Michel In 9 ft -86 


92% 

M% 

94ft 

90ft 

97 

ffl 

93ft 

91ft 

90% 

88 

91% 

95% 

95% 

91% 

97% 


91ft 

95ft 

94'* 

92 

88 ft 
X 
B9ft 

90 ft 
88 

96 
94% 
M% 

91 

93% 

Olft 

97 

93 
86 % 
93% 
91% 
95ft 
*lft 
99 

89 
96ft 
92ft 
91% 

89 
92% 
96% 
»% 
92% 
98% 

90 ft 
97ft 
90 


Mlaid inti Bft-84 93% 
Montreal Sft-83 95% 
MCSoa rd 8-07 BV 
Natv/esl 9-06 9SU| 
N Brunswick 9-33 96 

N Brunswick 8-84 91ft 
N Zealand 9'*-82 97% 

N Zealand 8%-fQ 95 

NraKombk e%-91 89ft 
Norskhvd B %-» 83% 

Norway 8 %-81 96ft 
Occktental 9ft-B3 95 
CHstiMInBft-BS 91% 
Ontario 9-43 %'* 

OlttarteHyd M7 89 
pravSaskat 8%-M 92ft 
QuebProv 8%-8l 95 
QuebProv 9-83 94ft 
Ralston 7%57 BVft 
SaabScania 8%-87 86 


SJkJ.355 
Shell 8-86 
Shell 7% -97 
Singer Bft-tt 
SHnd0%-»a 
SwvCen fift-07 


9D% 

91% 

«% 

89Vz 

« 

WA 


SwrC5!Co- Tft-ffi 93ft 
T May 7ft -07 05ft 

Textron 7ft-87 BV 
TransooBtm 8-86 93": 
Transocrort 7%-87 89ft 
UnOtl 7Vs-87 92ft 

Utah 5-97 97 

Vwd&efl 7ft-87 87 

Volvo (Marl 857 87 1 * 


94% 

96% 

90 

96ft 

97 

92ft 

98% 

96 

93ft 

99% 

97ft 

96% 

92% 

97ft 

90 

95ft 

96 

95ft 

90ft 

89 
91ft 
92% 
91% 
90% 
96 

91% 

94ft 

86ft 

90 
94% 
90ft 
93ft 
92 
88 
88 ft 


Convertible Bonds 


93ft 

94ft 




95 

96 

Ame*eo 4%-fl7 

75 

77 

90 

91 

Baker5ft-93 

140 

142 

95% 

96% 

Beatrice 6ft-9t 

104'+ 

lOttft 

94% 

95% 

flea 1 rice 4'«s -92 

87 

89 

91 ’A 

92% 

BeeOiam 6%-93 

106 

107ft 

93 

94ft 

Boots 6% -93 

101% 102% 

9d 

97 

Bamen 636-91 

94 

90 

93% 

94 ft 

Barden 5-92 

86 

80 


Brood Hole 4%47 

70% 

72ft 

Carnation 4-08 

69ft 

71ft ' 

Chav ran 5-88 

178 

180 , 

Chrvefer 4%-88 

46 

50 

Chrysler 5-8* 

46 

50 

Coke BeJt.4%-93 

84 

88 . 

Cr Suisse 4% -91 

127ft 

129ft ! 

Cum mint 6U-B6 

85ft 

87ft 1 

DarTlnd 4%-B7 

76 

7B 

East Kodak 4ft-06 

7B 

BO i 

Ford 6-86 

85 

87 

Ford 5-88 

75 

77 

Gen Elec -87 

78 

80 

Gan Foods 4%-B2 

90ft 

92ft 

Gillette *%-B2 

84ft 

86ft 

Gillette <ft-87 

69ft 

71ft 

Gui Was ta 5-06 

91ft 

93% 

Honoevwail 6-B6 

83ft 

B5ft 

lClt%-« 

95 

96 

INA6-97 

97ft 

99ft 

ISE 6V4-69 

87 

89 

ITT 434-97 

72ft 

74ft 

JusooB-97 

993v 

100% 

Komatsu 7% -90 

129% 

130ft 

MarganJP4'A-B7 

99 

101 

Nabisco 5 ft -88 

96 

98 

Orwenslll4ft-B7 

107VS 

109 

PermayJC 4ft-B7 

71 

73 

RCA 5-6B 

78% 

80ft 

Rtvletf 4% -83 

153ft 

155ft 

Rtvfon 4%-87 

U3 

134 

Sparry 4ft -B8 

99 

101 

Saufbb4'4-87 

79 

01 

TeKtico4ft-08 

77 

79 

Texas 7ft.93 

88 

VO 

TvcsBft*B8 

113ft 

115ft. 

UflCort> 4% ■« 

9) 

93 

warn Lamb 4ft-07 

74 

76 

WarnLamb dft-BO 

70 

72 

Xerox 

74 

76 


Boodtrade — Index 

BosUDec.lt, 1*44-1001 

Med. Long. 


Tue**iy 
pne* loos 


*4539 17411 
91457 SUM 


Chtff 

li Month Stock Sia. CHw Prev 

High Low DW. in 8 vm p/e Mbs. High Low Quot. Clow 


27% 

39 
23% 

J7ft 

29ft 

7% 

m 

13ft 

38 

33% 

17% 

40 
13ft 
14« 
37 
3$ 

41 
60ft 
24ft 
54 
11 % 
64ft 
25ft 
23% 
50% 


22% WashGs 240 
22% Well Nat 140 
MftWshWt 250 
22% WastcM TO 
13 WcrtWnJ 40 
4ft WayGas 48 
-mWbonUn JO 
12ft Wean Pf1T6 
10ft WcbbO TO 
25% WetlsF IT2 
10WWMFM I JOe 
aiftWtPtPe 200 
8ft wsfclT on 
7ft WRiAlrL 40 
23ft WAIT M 2 
73 wnenc 144 
20ft WnCoHA 40 
ZTftWPacln 1 
14% WUnkm 140 
42 WnUn pMjAO 
9ft WUn Opfl.lfl 
57 WUT1 Pf 6 
21 WUT1 pt2J6 
16 WesfaEI S7 
41%W5t0 Of 350 


8510 
408 
9J 7 
1513 
14W 
7461 
3516 
9T 5 


27 27 

35ft 34ft 
19 22% 22ft 
11 M% 36% 
» 5W% 36 
4 6% 6% 

8 M 18 

13 13 


un 204 17% 16ft 
U 4 31 32ft 32ft 
75 9 W 17k -17% 
M r 17 35ft 35% 

S 13ft 13% 
16 3 437 11% 11% 
AS X 29ft 0% 
45 7 *134 34% 34% 
15 IS 203 u41% 39ft 
IS 6 84 52% 51ft 
6412 246 21% 20ft 
51ft 51ft 
10ft 10ft 
St 58 
23% 23% 
73 22% 


19 2 

11. 9 

la 3 

11 . s 

4J 62910 
05 Z40 46% 44% 


27 

3ft + % 
22ft 
36% 

2Sft+ ft 

6% 

6ft+ % 

13 

17ft + % 
32% — ft 
17ft 

3591+ ft 
13ft . 
llft+ ft 
29%+ ft 
34ft+ ft 

4ffft+l% 

51ft— ft 
21%+ ft 
51ft- ft 
10ft+ ft 
59 +2 
23ft — ft 
22 % — % 
44% 


arse 

„ BBS SS. . ™. M & »*» i-'—.SE 


- 32ft 23% WStvoc U2 
Sift 23% weyerbr 1 

47ft 36ft Weyr PfZOO 
40% 26VkWlmriF 1JM 
24ft 9 Wbe ■ IPIt 
58ft 45 WieiPIt pH 
24ft imminpt 1M 
27ft TfiftWmtC U0 
43ft 37 WWfC pfC3 
Uft SftWhlftMf 
10% 9ft Wtilftok 50 
%0> 19% Tl%Wlcfc«9 
%■ 

Uft «%WWbldt j 44 
23ft 14 WIO lama 1 
13ft 6 MfllShrO .14 
ft 

33ft 25% WtoOx 158 
7% 2%VfinrtbBO 
13% 9ft Winter J 1 
29% 23ftWt8EP 258 
93 80% WlsE pf7T5 

25% 19 WsGas 254 
284* 251A WbG ptlSS 
21ft 17ft WtflCPL. T54 


19 B 135u33% 32% 33%+ ft 
15 9 491 34 33ft 33tt+ % 
SS X 47% 47% 47ft + % 
35 9 * 34% 33ft W%+ J 
2 X 22% »% 22%— % 
12. Zl» -Xft 49ft -»ft+ft 
65 8 74 21ft 21% 21H+ % 

45 6 73 27% 97% 37%— % 

7J 2 41 41 41 

4 357 7 6ft 6ft-% 

35 6 264 14ft Wft 169+- 
154 6.4 5 186 16% 1S» f 

__ . »• 

4.113 22 11 10ft Wft " . 
4118 455 23ft 22% 22%- ^’ 
1337 112 MW% Wft* H»8+ 

IS 9 36 31 % »} Wr- % 
144 IS 3 2ft gk 
HL J2 22 99* 9ft 9ft 

«“ 1« 25ft 25% »K.+ % 

ot *10 85 85 M 

BJ 6 15 24ft 34% 24%— ft 

95 ? 26 26 26 . . 

M t 44 . 19% 19% 19% 


' 12 Month Stock SJ*- a 

Hlflfi Low Dlv. In f .Yld. P/e. 100$. High Low i 


20% 16«iW‘«PS 1.72 
2J% 18% WTtCO 1.40 
17% 10 WHttR ^ 
13% TftWBfurW Ji 
23% i2%Wametc w 

32 l7%wolwlti M0 
43 irt* Woiw pf2T0 
Uft 5 WorWAir 
76ft softwrlolv 
19ft gftwurttor M 
19 njftwyJoht » 
io% 7%WylaUi s«40 
7% 3% Wvly 

69% 58 Xomx 2.40 

Xft 14% XTRA. 5 52 
17ft 14% Yalta s 2 
22% 15 ZokfCP 
lwtt 12%Z0l8PfA .50 
21% 10ft SfiFafa -3» 
17ft 9ft ZavraCP 
18% 12 ZantthR 1 
19% 12% Zomlnd 50 


M 6 11 18 
U 6 121 X 
US 34 13V. 12% 
12 6 93 lift 
16 W 208(123% 23ft 
1516 476 32 
SJ 6 4» X 
SH 10 391* TP U. 

6 6 7ft 7% 

347 4 .69% 69ft 

05 8 21 8ft 
54 7 99 15 
45 10 65 10ft 
■15 119 Aft 
X— T— i — 

3510 823 67VTft 6 

25 S 212 26% 28 
IT & 84 tTVo dlbft 

45 7 300u24ft 
41 7uW% 16% 
MIS 167 20% Xft. 

5 31 13 12 

7511-153 13ft 13% 
4T 8 67 Iflflt l£(6 


IS 

27ft 


30 

27ft 


8ft 

14ft 

10 

6 % 


Chicago Futures 

August 28, 1979 

Open High low Ckw Chg 

WHEAT 

550Q Du_- dollar* per bit. 

Dec 450 451% 4-41% M9%— 52 

Mar 450 452% 451% 450%— 52 

Mav 459% 450% 450% 459 -52 

Jul 4J9 4-43 4T2 452ft— 51ft 

Sep 451 455 451 455 -J>1 

Sates Man. 13.923. 

Total open Merest Man. 56522. UP IBS from 


Frl. 




CORN 




5*88 buu dotei oer bu. 


Sen 

2*3 

2*4% 279ft 2*1 ft— *2 

Dec 

2*5% 2*6 

2*0 2*3 — *2% 

Mor 

2.96 

2.96 

2*0% 2*4 — *2 

Mav 

3*1 

3*1% 296 2*9% — *1% 

Jul 

3*4 

3*4 

2*8% 3*2% — *1% 

5ep 

3*5 

105 

3*0 3*4% — : *1% 


Safes Maa 2651 a. 

Total open Interest Mo. 178593. up SB7 from 
Frl. 

SOYBEANS 

-5500 Mm doHar* per bu. 

Sep 7.17 7T5 7.11% 7T3U +5 5ft 

Nav 7.15% 7TS 7.10 7T2 +54% 

Jan 7J9 7J8 7SA 75% +54 

Mar 752 752% 757% 751% +5fift 

Mav 751 750% 757% 750 +56% 

Jut 758 756% 754% 756% +551* 

Aug 755 754% 753 754% +56 

SeP . 751 754 754 752% +52% 

Sales: Mon. 21412. 

Total open Interest Mon. 9&791. up 64 from 
Frr. 

SOYBEAN MEAL 
IN tons; dollars Per tan 
-Sep 191 TO 191-70 189 TO 19050 — 50 

Oct 1 9250 19250 19050 19150 — 50 

DOC 19150 195.70 19350 19ST8 — 50 

Jan 19750 19050 19950 197.10— 50 

Mar 20050 20050 19850 1X50 —150 

Mav 20150 20350 201.10 20250 —150 

Jul 20540 20550 21050 203.70 —IX 

Aug 20650 30650 30550 20SL50 —150 

Sea ... 20650 — 50 

Sales Mon. 5532. 

Total open Interest Mon. 46.358. ub 350 from 
Frl. 

SOYBEAN OIL 
60500 Ibsj dollars per 100 Hu 
Sep 2855 36.70 3600 2857 + J4 

Ocu 2755 2?J0 2755 2757 + 30 

Dec 2650 2750 26J0 2652 + 50 

Jan 265D 2650 36.19 26J5 + 50 

Mar 5655 26.75 26.15 2675 + J8 

May 2650 2670 26.13 2670 + J3 

Jul ‘ '2650 2655 26.15 265S + J3 

Aug 2610 2650 26.10 2650 + JO 

S«P 2650 2652 2650 2652 + T2 

Sales Man. BT 10. 

Total open Interest Mon. 58.933. up 1505 
from Frl. 

OATS 

5500 tan ; dollars per bu. 

Sea 156ft 156ft 153ft 156 +50ft 

Dec 150% 150ft 158ft 150 -50ft 

MOT 170% 171 158% 1.70% +50% 

Mav 1.77ft 178 176 170 +51 

jtl 179 179 IX 1.X 

Safes Man. 727. 

Total open Interest Man. 5505. up 8S tram 

Frl. 

LIVE BEEF CATTLE 
48508 IIm.; cents per lb. 

Oct *357 44.75 6357 6450 — -87 

Dee 6ST5 66L85 *452 4577 — 56 

Jan 6650 6650 65.77 6650 — 55 

Feb 6*50 46.95- 66.15 6650— 75c 

Apr 4750 6850 6770 675S — 70 

Jim 6950 6970 4850 6957 —53 

Aug 6850 6875 6755 68-15 

Oct 47J0 67 JO 46.W 67.15 — 55 

Dec 4870 6870 6850 6&50 — 50 

Est. sates: !Mt7; sates Man. 01.7S7- 

Total open Interest Mon- 59-347, up 329 from 
FrL 

FEEDER CATTLE 
42500 lbs.; oonfi per lb. 


Sep 

Oct 

Nov 

Jan 

Mar 

Apr 

May 

Aug < 


80-15 8070 
7775 77.90 
7875 7855 
8070 HOTS 
>250 >250 
8250 >255 
>250 B3J0 
8250 8275 


7955 

76.97 

7755 

7755 

8155 

81.90 

>1 JD 
8250 


8070 — 55 
7752 - 55 
7856 — 50 
8070 — 55 
8270 — 55 
8257 -53 
82J0Q — JKJ 
KUO —150 


34*0 

34*7 

33.62 

34*7 

— 

78 

34*0 

35*5 

34*0 

3X22 

— 

JS 

36*0 

3X90 

36*7 

3X52 

— 

*5 

36*0 

3X45 

35*5 

3X87 


*3 

4075 

4075 

40.10 

40*7 

— 

A3 

41*5 

41.40 

40*5 

41.10 

— 

SO 

39*0 

4X22 

39 J2 

39*2 

— 

*0 

39*0 

39.10 

38.12 

3X17 

— 

*5 


. 


4X30 

— 

-25 


Est. sales: 3798; soles Man. 3.991. 

Total Open Interest Man 17504, up 4 from 
Frl. 

LIVE HOGS 
39500 cents Perm. 

Oct 
Dec 
Feb 
Apr 
Jun 
Jut 
Aug 
Oct 
Dec 

Est. soles: 9.124; sales Mon. 6,177. 

Total open Interest Mon. 26586. up 271 from 
FrL 

PORK BELLIES 
38500 Unj cents per lb. 

Frb 4070 41.90 4070 41.70 + 53 

Mar 4]J» 42-10 4055 4252 + 57 

Mav 4270 4350 4156 4X32 + .65 

Jul 43 JO 4450 43.15 4452 + 57 

Aug 42.70 4350 42.10 4355 . + 50 

Est. sales: 8523; safes Man. 6503. 

Total open Ikterest Mon. 2X359, up 11 1 frgm 

F n. 

ICED BROILERS 
km I hi.; emts per *; 


Aug 

41.90 

42*0 

41*0 

41.«0 


Sep 

3&13 

3X12 

37*0 

37*5 

— 35 

Oct 

38*0 

3X20 

37*0 

37*d 

— 70 

Nav 

3X15 

3X15 

37 JO 

37.90 

— JO 

Dec 

39*5 

397S 

sua 

3X85 

— AS 


41*5 

<1.25 

41*0 

41*0 

— JO 

Feb 




41.90 


Mar 

42*0 

49*0 

42*0 

45L50 

m 

Apr 




42*0 



Sales Mon. 72. 

Total open Interest Man. 153X off 36 from 
Frl. 

SHELL EGGS 

2250k dau cents per An. 

Sep 5875 5850 5750 58.10 - 70 

Oct ... 5755 

Nav 61.16 61-15 61.10 61.13 — .10 

DM 6X15 63.15 61*5 6130 — 50 

jan ... 60.95 

Est. sales: X; soles Mon. IX 

Total open Interest Man. 349, off S from Fri. 

LUMBER 
100500 bd. If. 

Sea 2B250 28250 277.90 27770 —550 

Nav 34150 24X50 32950 23950 -550 

Jan 2315B 23150 23750 22750 —450 

Mar 22750 22750 222.70 22350 —4.10 

May 22150 22150 25950 21950 —350 

Jul 21950 21950 31650 21770 —250 

Est. solos: 1,950; sales Mon.2522. 

Total OMH1 Interest Mon. 11.100. up 39 

(rantxFrl. 

PLYWOOD 

76532 M If; doi tars per t5R>saft. 

Sea 20950 20950 30X00 20550 -190 

Nav 19X30 19X60 19550 19650 —170 

jan 19650 196J0 19650 194-50 -170 

A tor 19130 19130 JKJ0 T9670 —150 

MOV 177 JO 197 JO 17650 19650 —150 

jul ... 19X90 —1*0 

Sea ... 19950 —150 

Nov ... 19950 —150 

E Sales: Moo. 387. 

Total open Interest Man. 4141. oft 24 from 

Fri. 


U-Sh Commodity Prices 


Open High Law Close Chg. 

US TREASURY BILLS 
V million; ntt. of loa pcL 
Sep 9031 9031 9015 9070 — Jl 

Dec 9038 9059. 9024 . 9031 —55 

Mar 9074 90.78 90*4 9073 

DtK 9154 9150 9153- 91 JO +56 

Mar 91*1 91*0 71*1 >1*8 +50 

Jun 9173 9179 9170 9179 +57 

Est. sales: 5357; satee Man. 5*35. 

Tefal open Interest Mon. 6XBSX off 571 front 
FrL 

GNMA 

>PCt,Sll05OO|wfitiPts.5l2a«tiOf 100 

pctl 

Sep 864)8 >6-11 8655 8659 +01 

Dec >6-13 86-14 86-88 86-12 +01 

Mar >6-14 86-17 >6-10 84-14 +02 

Jim 86-13 86-14 86-06 86-13 +02 

Sep 86-10 06-11 864)6 86419 +01 

Dec 86-04 8645 *6-00 86413 +01 

Mar 85-30 BS-30 BS-26 8S-37 

Jun 85-24 85-31 85-28 BS-30 —01 

Sep 86-18 85-78 85-15“ 85-15 -01 

Dec 85-10 85-18 854)9 B54I9 -02 

Mor 85-04 8S4M B-04 8504 —01 

Sales ; Mon. 2*72 contracts. 

Totot open Interest Man. 7&194. off 776 frtim 
Frl. 

LONG TERM TREASURY BONDS 
(IpcX— OWUM egrtti; ptsXStadsef 1 

pet. 

S*P 9008 9008 89-30 9004 -4)1 

Dec 9001 9003 69-23 9029 -4T1 

Mar 9002 9004 09-25 09-38 — W 

Jun 9000 9001 89-24 89-29 -01 

Seo 8001 9000 89-23 09-27 -01 

Dec - 89-27 89-28 8030 89-24 — 01 

Mar 69-34 69-34 99-20 69- 20 —62 

Jun 89-16 89-17 *9-15 09-17 

Sea 89-16 8016 89-12 09-14 

Dec 89-11 More 9-08 

89-08 8906 >94)7 -01 

Sates Man. 7 J32 contracts, 

Total open Interest Man. 6X898. up 596 from 
Fri. 

90DAY COMMERCIAL PAPER LOAMS 
(81 mHltoa.amma!bed dtecaaat rate) 


Sep 

MAS 

27-417 

11 A0 HAD — JM 

Dec 

11JB 

11-45 

11*4 11*7 — J02 

Mar 

11*1 

11*5 

10*8 11*0 — *5 

Jun 



1X65 — *3 

Sep 

10*2 

1X22 

10*2. 1X22. 


Salas Man. 88 contra cts . 

Total open Interest Man. 1*81, up 7 from 
Fri. 

CANADIAN DOLLAR, 8 per dir. 

Sep *556 *563 JB46 JB51 —08 

Dec *560 *568 *548 *£S1 —13 

Mar *562 *570 *548 *SS2 —14 

Jun *571 *571 *255 *555 

SOP *565 *565 *552 *565 

Est sales 837; sale* Mon. 775. 

Total open Interest Mon. 7*1 X off 41 from 
Frl. 

Nef change quoin) In pabtfs, 1 poWrt equals 
sajxxn. 

BRITISH POUND,! per paaodZ 
Sep 27465 27495 27425 27470 + 75 

DSC . 27365 2741S 27350 22798 + 35 

Mar 22310 22375 27310 22348 + 48 

Jun .... 22220 

Est sates 3702; sales Mon. 2*75. 

Total open interest Mon. 9*65, up1*76 front 
Frl. 

Net Change quoted in points. 1 point equate 
80*001. 

DEUT5CHEMARIG (per mark. 

Sep *479 *483 *474 *482 +02 

Dec -554S *553 *540 *553 +03 

Mar •' *600 *610 *577 *407 +10 

Jun ... *655 

Est safes 712; sales Man, 500. 

Total open Interest Man. 4124, off > from 
Fri. 

Net change quoted In paints. 1* point equals 
50*001. 

DUTCH GUILDER,* her guilder. 

No open contracts 
FRENCH FRANC, * Per franc. 

SeP .... 73520 

Dec . ’ 73130 

Est sales 0; sales Man. X 

Total open Interest Mm. 5, unchanged front 
Frl. 

Net change quoted In points, 1 paint equals' 
50*0001. 

JAPAN ESE YE N,S per yen. 

Sep *04545 *04550 *04542 *04548 +09 

Dec *04577 *04604 JJ0459S *04601 +08 

Mar *04655 *04644 *04652 *04656 +10 

Est sales 855: soles Mon. L9TSL 

Total open interest Man. 6*8X up 11 gram 
Frl. 

Net change quoted In point*, l paint equals. 
50*00001- 

SWISS FRANC,* per franc. 

Sea *080 *065 *058 *060 -02 

Dec *280 *214 *207 *310 +01 . 

Mor *360 *357 *341 *357 +06 

Jan A*7Q *470 *4» *47!) — 07 

Est sales 677; sales Mon. S9X 

Total open Interest Man. 8*11, off 5 tram 
Frl. 

Net change quoted In points. 1 paint equate 
50*001. 


London Commodities 


{Figure* In starting par metric ton) 

' ' 



August 2X1979 


- 


Hteb 

Law 

One 

- PlWlQBS 




(BW-AWanl) 

(aam) 

SUGAR 






OCt 

18975 

109 JS 

W9A5 

WVJB 11X58 

11040 

Dec 

113*0 

11X40 

H3JS 

1UAI 

11430 

11440. 

Mar 

130*5 

119.90 

119J0- 1»JS 

12X40 

rauo 

MOV 

N.T-. 

N.T. 

mgs 


12U0 

moo 


N.T. 

N.T. 

127*5 

i27jo rauo -mss 

OCt 

NX 

N.T. 131*5 

13TJS moo 

13235' 

- 857 fete 0159 tans. 





COCOA 






Sap 

1*91 

1*41 

1*S8 

uu 

1*00 

1*03 

Dec 

USD 

W» 

.1*12 

L413 

1*53 

1*55 

Mor 

MBB 

1JS2 

1AS2 

1*54 

1*94 

1*99 

«tev 

1J02 

1X79 

1,480 

1*81 

1*75 

U®- 

Jlv 

lJte 

1*10 

1J09 

1*10 

1*53 

VBB 

Sep 

U« 

1J2S 

L43B 

LSK 

1*7S 

un 

Oct 

IJ55 

1J9S 

I*H 

U42 

IJM 

1*20 

MM lot* of 10 tana. 





COFFEE 






Sep 

1799 

1775 

1791 

1792 

1771 

1773 

NOv 

IAS? 

1JBX3 

1*44 

1*47 

1*30 

V821 

Jan 

1*74 

1*» 

1*56 

L8*r 

UBB 

1*29 

Mor 

1A3S 

17BB 

1*03 

1*03 

1774 

1777 

May 

1*35 

1778 

1794 

1795 

1767 

17® 

Jlv 

1790 

UB 

UB4 

1795 

1768 

1767 

Sop 

N.T. 

N.T. 

ITU 

UM 

17140 

174 f 

8J53ionef5taM. 






Paris Commodities 

( Flour** In French (rones per metric ten! 
Aoewctas.'iSM 

Hteb 


(BHd-ASKcdl 


SUGAR 


OCt 

IJN 

1*15 

1*91 1*91 

- S 

Hov 

N.T. 

H.T. 

1*0S 1*9S 

— 3 

Dec 

U3J ' 

L122 

un L125 

— 8 

MV 

1,192 

1.185 

UM 1.187 

— 5 

Mav 

N.T. 

NLT. 

1*11 1725 

' — 5 

JW 

N.T. 

N.T- 

U20 1740 

— 10 

Aug 

N.T. 

W.T. 

UU L3BS 

Uneh. 

Oct 

N.T. 

N.T, 

1740 1780 

— s 

470 late. 
COCOA 
SOP 

U32 

V320 

1710 uai 

— 4 

Dec' 

1*62 

1765 

1*41 USB 

— 22 

Mor 

N.T. 

N.T. 

1*75 un 

-20 

Mav 

N.T. 

N.T. 

1775 — 

- IS 

Jlv 

N.T. 

N-T. 

U8S . .— 

— 15 

5*P 

N.T. 

N.T. 

. 1795 — 

— so" 


32 Ws 


New York Futures 

August 28, 1979 

open High tm, Qw Cb*- 

MAINE POTATOES 
5MH Ibis.; cents per Dh. 

Nov OS US tfl 4*--. 

Mor - 8*1 &*1 8*0 8*0 —OJS 

Way 1235 ; 1240 12.19 12S —MS 

• Est. safes: 347 sales Mon. 869. 

Total open Interest Mao. 4J19 up 151 train 
=rl 

COCOA 

sr wx 

DecU \373S 13775 T3S70 1KH -2.15 

MW 14175 141*0 T30JD- 139*5 —3*0 

fttav 14X40 143*0 M2 S5 142*0 —2*0 

jvP 1MM 145*0 US*0 T447S -275 

Est. salts: 902 soles Mon. 400. 

• Total open interest- Man. 6721 up 55 from 
Fri 

SUGARNO.il 

cents penQR». ^ 

Sen 976 976 9.18 970— 0.11 ' 

OCt % 9*0 9*1 9*4. 9*5- 0*7 

Jan 1X05 1X10 1X10 10*3— 0.10 

Mar .10*8 10*2 10*8 10*1— 0.12 

MOV 10*6 10*0 1X79 10*2— 0*8 

Jut 11.10 11.16 11*7 11*9— 0JM 

Sen 11*5 11*0 11*0 11*1— 0*6 

Oct VI 67 1170 11*9 lljfiO—ail 

Est- soles: 0100 sales Mon. 6*80. 

Total open Interest- Mon. 53*11 off 92 from 
Fri 


COFFEE “C ■ 

37*01 Ibsj cents Per lb. 
Sep . 21X00 2X8*0 
Dec 206*0 20X60 

Bftor 19X50 19X50 

Mav 19575 195*0 

Jut 19X00 19X50 

sea 191*6 191*6 

D«C 1907519075' 


21X06 21779 + JJ6 
20475 205.97 + X19 
19473 19X29 + 3JD 
19X80 19576 + 286 
19075 191*6 + 270 
189*1 19079 + IPS 
18V7TT90JM + 379 


Est. sates: 2715 sates Mon. X472. 

Total open interest Man. 11,458 aft 249 from 
Frl 


GRANGE JUICE. - 
15*08 tbs.; ceafsjMTlte 
Seq 110*0 11175 109^ 109*0 +OJ0 

Nov HJ7Jif 109*0 107*5 18875 +175 

Jan - - 307*8 109*0 107*0 10770 +170 

Mar . 10770 109.10 107J0 10X30 +1*5 

May 10750 10970 10770 10X80 +1*0 

JUI ; 108*010950 108*0 109100 +175 

Jan 50675 10675 10675 107*0 

Est. sates: 1*00 sales Man. 482. 

Total open Interest Man. 7503 up lO from 
Fri 

COTTON, Ne.2. 

5X000 (fax; cent* per Bl ' - 
Oct *<S4 65*5 6X20 6550 —075 

D«C 1 ’ 6X30 6673 ; 6X15 6674 -051 
Mtr '• 6775 68*0 6750 .6779 —078 

May ' ' 69*0 6973 6875 6X90 -050 

Jut 69*0 69*5 69*0 69*8 -072 

DSC 6875 6978. 6875 6X90 —0-10 ' 

Est- soles: 7*50 sates Ataa 7J09- 

Tetat open interest Mem. 3X625 up 629 tram 
Ftl 


Cash Prices 

August 28. 1979 


Commodity and unit 
FOODS ' 


Tue Year Ago 


Coffee 4 Santas, to.. ...... 

2.9X 

LS5 

TEXTILES 



Printdom 4+30381% wd .— . 

9A7 

. OA4 

METALS 



Steal bUtets (Pitt J. Ian 

347*0 

317*8 

Iron 2 Fdrv. PhBa. too - 

22776 

21474 

Steel scran No tbvy PIH. 

'9M3'- 

77-78 

Lend Soot, to.— — 

58 

32ft 

Copper elect, to — . — 

88% 

.47% 

Tin (Straifei.lb 

77944 

67253 

Ztoc.E-SI-l_Basij.il).. 

.35% 

30% 

Sliver N.YreOz 

9J04 

5*40- 

New Yorfc prtazs.. 




Commodity Indexes 

August 28, 1979 


Close 

MBOdVY . ' 1*9X20 f 

Reuters... u-..- . 158t70 
Dow Jones Soot.'. 40371 
OJ. Futures — 41140 


Previous 
1*9570 r 
1^9*8 
40377 
4104 


Moody's: base Wl : Dec.31.1931. . p— preilm- 
kwry : 1 — final 

Reuters ; base 100 : Sex IX W31. 

Daw Janes -. base 100 : Average 192+25-3X • 


London Metals Market 

(Figures In starting per metric (ml- .- 
UHvecb pence oerfrav ounce) . , 
' - AUgo if 3X1979 

Today Previous . 

. BM Asked Bid Arfied 

' Conner will ban: - • 

SOT* 894*0 89X00 894*0 89450 

3 month* - . .. 89X00 89XJ8 89X50 894*8 
OdtKitKKSRat 857*0 «Bl igg oqtffl T C59*0 
3 months 87X00 874*0 876*0 877*0 
Tin: «Wt 6600*0 4605*0 4*10*8 6*15*0 

3 months 6640*8 X645JB 662000 £*25*0 
LeodJSPW 525*0 527*0 S2P*0 539*8 
3 months 52X58 527*0 529*0 33000 
Snctsaet - 288*0 S89*a ra» 30950 

3 months . _ awjg 3«j*o 399*0 300*0 
Stiver: Wot 44150 441*0 437*0 *3770 
1 months- 45&30 4ss*o 4*i*o 4sr*a 
Aluminium: soet 6M*8 693*0 mjg 497*0 
atnaifht . • «ejw 69U8 A91*Q 692*0 
Nkkei: JBof 2*20*0 2*3X00 2630*0 2540*0' 
3 months . .2*90*0 2*80*0 3*93*8 3*0X00 


Foreigners Buying .. . 
Japan Bonds, Stocks 

.JQpYp* Aug. 28 (Ratters) -* 
Net -foreign purchases of Japanese, 
bonds in July rose sharply to S249 
million ■ from $94 miHkrei in June, 
the Final ce Minisiry said today. 
Net foreign purchases of stocks^ 
tajled $459,000. compared with ner 
sales OT $57 mill ion hj Jnne. 

The ministry approved 17 exter- 
nal bond issues by' Japanese firms 
in July totalling $389 mflliorw com- 
pared with 10 issues totalting $21f> 
million in June. Hie July . issue 
comprised - 16 private placements , 
and one public offer. ; ' : . 

Bundesbank Ends Facility 

FRANKFU RT. Aug. . 28 
(Reuters) « The ■ Bundesbank's 
new- pension facility whidi became 
operative yesterday, has tieen. with- 
drawn after. banks' applications to 
borrow funds against securities ^ 
coHaieraL at 414 percent reached the . 
desired levdw sources dose to- lhie 
Bundesbank said- today. 


open Hh* low ( 

COPPER '• 

S5*ob tbufr; cent) p«r tb. 

Sep 8X40 B9.10 1X88 

Dec 9110 SUB' 

jun 01.15 91.15 9X00 

MOV 9170 9X45 9070 > 

jul . 91*0 92*0 O1*o ' 

Sen 91.90 9150 91.90 ' • - 

Dec 9175 9X50 9Q5D ‘ 

jan 91.75 91*0 91*0 1 

Mar 0170 91.10 91*8 • 

Est- sates; 8700 sate 

Total open Interest Mon. 5X982 
Frl 

N.Y5ILVER 
SAOQ troy ax; cents trgjr *z 
Sea 1000* 101X00 W9*0 101 

Dec 1027* 1009* 101700 1031 

jan 1038* 14385 10X200 104 

Mar 105X0 10637 1053*0 106 

MOV 1067* 10745 1087*0107 

jul 1001* 1090.7 107050 109 

SOP 109X0 1096* 1087*0 110 . 

Dec 1117* U17* 1102*0 112 

Jan 11317 1111.7 1I21J0 111 

Mar 1133* 113X0 1129*0 114 

Mav 11*3* 1)43* 1)4X00 US 

Est. safes: 25*00 sales I 

Total open Interest Mon/lSSS 
from Fri 

PLATINUM 

SOtnrraLjdoKarspertrevoK. - 
OCt 439*0 42970 41X40 42> 

Jan 42SA0 427*0 41X40 4Z 

APT 429*0 429*0 416*0 42i 

Jul 432*0 432*0 418*0 438* 

Oct 42370 42X20 <2X26 43: 

Est. soles; 2732 safes 

Total open Interest Man. 1X823 
Fri 


GOLD KB trey u; dollar* I 
Aua 31750 319*0 
31650 31X00 
31950 32058 
326*8 32750 
33150 33X40 
33850 339*0 
355*0 34650 
34950 351*0 
35550 35550 
361*0 36270 
36530 368*0 
37250 27450 
377*0 379*0 


Sen 

Oct 

DM 

Feb 

Apr 

Jun - 

Aua 

Oct 

DM 

Feb 

Apr 

Jun 


31550 31 
31640 31 
31650 32 
32250 31 
32970 33 
335*0 33 
340*0 34 
349*0 35 
35X50 3& 
3SMB 3* 
364*0 36* 
37X30 3 7. . 
37X00 371 


Esi. soles: 23AM safes I 


. Total open Interest Mon. 17X336 
Fri 


Canadians Jt 
Rescue Prog* 
Using Saielli 

OTTAWA. Aug. 2S <AP 
ad* has joined, the Unit* 
and France in an experime 
gram using satellites to It . 
plane crashes and acciden • . 
the Canadian Defense De 
announced yesterday. 

The government will sf 
million on the four-year , 
which involves the laum 
three specially equippe . 
weather satellites. The satei 
pick up distress signal 
transmitters on the groun 
ships and- relay them to a 
on the ground that will d< 
their origin. 

' The system is designed u 
delay in sending rescue tej 
tb narrow search areas to w 
kilometers. 

A 15-month demon; 
scheduled to begin in 198 
peeled to lead to the world* 
of lhe system, officials said: - 

Russians Sea 
Dissident Ho: . 

MOSCOW. Aug. 28 (UPl 
viet authorities searched th 
of Soviet dissident Vilcun . 
pelqv during the weekend, 
reported yesterday. Mr. Nel 
51, a pharmacist, is a men 
the Moscow group tjiki n 
Soviet compliance with the. , 
•ki human rights accords ? 
longs to the Imemationa ' 

Dissident leader Andr 
khatov said that authoritier 
cated 117 documents, itt 
copies of the dissident Chroi 
Current Events, reports of • 
dent commission on psyi ■- 
abuses in the Soviet Union i * 
pecs of another dissident' a 
si on campaigning for the ri) 
■the : physically . haadicappc 
said the police also took -aw 
Nekipelov*s typewriter. 

Mr. Sakharov said that tw 
Tic prosecutors and a KGR 
major Sunday searched the b 
Kamehko. about. 120 milei 
;Moscow._ -r ; 

U.S. Railway Unit 

Strikes Major Can 

CHICAGO. W 28 (AP)- 
Rock Island Railroad. . one^ 
largest U.S. rail carriers, was- 
today- by the Railway Emto 
Union, representing I, EGO elf 
13 states, :a railroad -"spok! 
said,.' --p 

. ' The spokesman said ilb^ 
were being set up at Chicago 
.mater stations and elsewbecet 
niSs as well as in Iowa and CS 
mx He said that die strike.'M 
pected to halt service because 
unions probably would, hoik 
picket lines. - 

DatcfcPrioes Risefe/ 

■ THE HAGUE Aug. T8 (R«, 
-^-Dn tch- wholesale pricesTtt 
percenLjn May after a OAp 
gain; in ApnT and were.. upi T.. 
cent from May. : l978, d«i E» 

rte .Ministiy sjud today.'Hiej 

_sional index of producer pnp 
rmishedprodiicts was aprtras 
160.6 percent. of its I970b^e. 1 









I 
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JHEX Nationwide Trading Closing Prices Ang. 28 

TSfcfaftndiidc the nationwide priced up to 'the ckstng on Wall Street. 


Cl7*0# j Ql*90 WflE 

13 Month Stock Ste. Clow Prev I 12 Month Slock Sic. Close Prev *12 ««"* S»oc* Sis. Ctoo Prev 

HUI LOW Dhr. In S YW. P/E WOx High Low Guat. Close i HUi Low Dlv. In S Via. P/E 100s. High low Qvdt.Ctaw HK»h Low DIv. in $ Via. P/E 100c. Won Low Ouot.CtoM 


1 • Stock Sis* , Gon . Pw . It Month Stock sil f*ht$it Pm 12 Month stock sic. 

W». In S Ytt p/E jOOa. HtsOi Low Q smL&oea - MW) Lew 01% to $ YU. P/E ■ MO*. Wpti Low Quof.Oos* High low Oh/, in t YW. P/E KBs, H(oh Low Own. dose 


n , nw. n .+ *. 

2 '■-■4K---4M - 

44 to, n a* 

ir-i» -a* a%+ » 

41 4* 4* 4%— Vk 

r- 4* 4*\4*-Vk 
' ? "10 Iff 70 — M 
24uM% l«k 16144- ft 

J A '» 3ft 

4V 10* TO* WR+$fc 
68 avil 30% 30%— 4k 
Hi as- 34* »%-* 
73 Tft 1ft- m • ■ 

28 3ft 3* 3ft 

7 6ft Aft 4ft 

7tuZ6* 2*ft 26*+2* 
*40 4ft Oft «fc+ ft 

31 15ft W» J3»— ft 

auZtU 79 » +1 

-5 Aft 4ft 4ft- ft 

4 36 55%. 35*—ft 

5' 7ft 7 .7ft— ft 

34 Uft 13ft 73ft 

Y 13ft 13ft Uft ; . 
IS ft ft ft- ft 
7 Sft-rttftv 23*+ ft 
1W 26 25ft 35ft— ft 
«' lflft 18ft 18ft — ft 

29 lift lift rift— ft 

21 lift lift lft— ft 
2S 2ft 2ft 2ft+ ft 

3 14ft 14ft Mft — ft 

18 -3ft 3ft Sft- ft 
5. 18ft 10ft 18ft— ft 

6 72ft 72ft 72ft— ft 

7 m m fKr-* 
61 14ft 13ft WHrt- ft 
44 37ft 36ft 37 — ft 

5 a- 2 %..•■■ 

1 11 11.. n — ft 

12 7ft 7ft 714 

51 «ft Bft- "9 -P ft 
26.' 4ft 4. "4ft 
275 18ft 17ft- 17ft— ft 
9 lift lift 1116+ 

32 11 Uft 10ft* ft 
586 7ft 6ft 7ft + ft 
287 35ft 34ft 34ft- ft 

22 u 15ft 15ft 15ft+ ft 
» 8ft 7ft Bft+ ft 

4 tft-'Sft 8ft* ft 
182 15ft 15ft 15ft- ft 
283 4ft -4 Aft— ft 

WtfMft 14ft MM+ ft 

4 TW 7ft 7ft 

8 13-16 13-16 13-16 
104 2ft 2ft 2ft - 

19 4ft ' 6 Ok- ft 
U 4ft 5ft 6ft -f ft 

119 » 22ft 22ft* ft 
193 4 : -3J* 3ft 

6 2ft 2ft 2ft* ft 

2 30ft 39ft 39ft 

79 8ft «tt 8ft— ft 
B 17ft 17ft 17ft* ft 
15 15ft 15 ' 15 — ft 
8 — 

49u13* 12ft 13ft* ft 
Id -5ft 5ft 5ft 
34 32ft 32 32 

2 7ft 7ft 7ft , 
6U20% 20ft 2Bft— ft 

90 2 2 2 —ft 

41 10ft 10 HT— ft 
8 4ft 4ft Aft* ft 
11 7» 7. 39k . . 

3 M« Uft 10ft 

254 lift Uft lift* ft 

70 5ft 5ft 5K* ft 
U 2ft 2ft 2ft* ft 

7 21ft 71ft 2M* 

5 21ft 214% 21ft* ft 

142 9ft 8ft 8ft — ft 
36 ' Uft 10ft TOft* ft 
11 18ft 18ft ' Uft* ft- 
38 2ft 2ft 2ft 

5 2ft 2ft Zft • . . 

13 4ft 4ft 4ft ‘ 


5ft IftEdmob 
23_ ‘ Uft EDO 60 

16% StaJEhm .18a 
•7ft -3 ElAudD 
m.UftElcctreg ) 
-16ft "RtftElfiiwr- n . 
2ft " 5ft EmrRd • 
Tift SftEnovRS 24 
19ft . HlXEwRd J7* 
7ft 2ftaSLCV 20* 
lift' 13 EvoMAJ* 00 
8ft 4Mi EwKtve 


20 2 
. 18 3ft 
60 W 
.12 3ft 
36 25ft 
30* Uft 
44 8ft 
■ 47 lift 
31 17Vk 
10 7ft 
2 14ft 
- 5 4ft 


1ft 1ft 
22ft 23ft 
8ft 9ft— ft 
3ft 3ft 
24ft Z5»+1 
13% Uft* ft 
8ft 8ft — ft 
lift Tift* ft 
16ft 17ft* ft 
7ft 7ft- 1k 
14ft Uft 
44k «ft+ ft 


Uft 7 Megolnl M 32 5 K lift 18ft 10% 

25* 12ft MEMCo 1 66 7 4 15ft 15ft 15ft + ft 

Uft Bft Merc5L JOb 40 5 21 lift lift lift 

12 6ft Met Pro .15 10 9 & 10ft Uft Uft 

13ft 

7ft Melon .40 3,7 6 1 10% 10ft 10% 

37ft 20 Mount 22 1225 77 27 26ft 27 * ft 

4ft 2ttMetreCftr 116 9 4ft 4ft 4ft 


3ft IftMIChGen 

U 5 MdtSUfl AD 
6 3ft Mick Ibry .16 


3 2 

4615 17 8ft 
32 6-5 


9 - ft 
Bft+ ft 


Uft SftSoroPop J3o 
10ft «ftSounasn AD 
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6 

19% 

12% 

6% UnktvEV 

13 

2 

10ft 

6 

3* UnivCta JB 

9 4 

4 

5% 

)7% 

10% UnhrRS 32 

2X15 

73 

left 

14ft 

9 UnhrRu 02 

7.1 7 

5 

10ft 


— - 

V— V— V — 


16* 

10* Valmac £0 

7J12 

»7 

lift 

3 

7 ValucL JBe 

20 

10 

2ft 

4ft 

1ft Vertt 

7 

2 

7* 

34 

16% VermtA J2b 

15 9 

19 

21ft 


5 14* 14ft 14ft— ft 
15 2% 2ft 2ft— ft 

’I 5* 5% Sft+ ft 

B % % % 

2 B B B + ft 
li Uft 14% 14ft 

a uvb low 11 
11 1-16 1-16 1-16 

1 3ft 3ft 3ft 

6 19% 19% 19% — % 

2 10% 10% 10% 

4 5% 5* 5ft— ft 

3 lift 16 16ft + ft 

5 10% 10ft 10ft+ ft 

7 11% lift lift— ft 
10 2 * 2 * 2 * 

2 2ft 2ft 2ft- ft 
19 21* 21* 21* 


20 Wsfburn oikfl 
WsIDum w i 
11% VfBtFln 40 \J 6 
lOftWPocRR n 9 
3ft Whlppnv JO 1.9 
4%Wl!lfCbf 40 62 5 

3% Whitehall > 


72 39% 
1 19ft 
\J i 448 37% 
9 62 17ft 

1.9 a 10% 

<LZ 5 2 i% 

8 158 6* 


2 Wlchlla 45t 44 38Bx21B u 9ft 

1* WlllCxG n 3 10 1* 

8* Wmhous 40 3012 U2ul9% 

1» WilsnB .Ui ? 2ft 

10% Wlncorp 40 £1 53 15 19% 

6* Wlnklm 44 44 7 1 9% 

2 worfHB .I0e 3011 12 2ft 

0% Wdstnn n 40 50 5 li 11 

4* WkWeor .40 40 6 33 9ft 

ID Wratnr -10e 483 1 li* 

* wrfthiH g 42 1 i-ii 

17* wrnntn .«0 2.1 9 17 

% — 

ItVkWvman 44 40 7 S 11% 


<*— * 
8*+ lk 
3 — % 

23*4- Vk 
Z3ft+ ft 
5*+ * 
22*- * 
24 -* 
I2ft-e % 
?%— ft 
24*- ft 
31 -* 
7H— ft 
3ft— ft 
lift+ ft 
9%+ ft 
39%+ ft 
19ft 

3534—1% 

I2%- Vk 
10%— ft 
6%+ ft 
4*+ * 
9ft + ft 
1%+ ft 
19 + ft 
2 — ft 
19ft— ft 
9% 

2ft 

10*+ ft 
9*— % 
16*- % 
11-16+1-16 
29% 2 
% 

13*— ft 


NORN! UNI 
Penncorpn 
Fla Gas 
IBM & 

Va EJPow 
Westeh El 
Unit Tech 
Gull Oil 
Telex Caro 
CantAlrUn 
AmerTAT 
Texaco Inc 
wamrCome 

GuffWsvn ( 
Divers Mtoe 


Volume (in millions) 
Advanced 

Volume Up (In millions) 
Declined 


AusuN 28, 1979 

Sales CIdm Che- 
1007000 10% 
511000 9* +1% 

419JOO 49* + % 
393000 70 
334000 12* — ft 
291000 22% - ft 
27 MOO 42* + * 

265.900 30* 

258.900 SH +1 


24X900 17 

+ * 

2O80DO 56* 

— ft 

207,600 29* 

+ % 

20X000 37ft 

+ * 

194000 Id* 

— ft 

187000 6% 

+ * 

Today 

Pree. 

NYSE Nat Ion w 

Ctose 

Ctose 

2952 

3X95 

651 

970 

1254 

1909 

762 

581 

) ITJI 

7.17 

- 463 

402 

1076 

?S 

1003 

114 

10 

3 


Hfth Low Ctose CtlVe 
470B4 AbltiDI 520% 19* 30 + ft 

300 Ackicuids 516* 16* lift 

JOOOAsnicu E 57% 7ft 7% 

2550 ABfu IM A IM i 6 
28435 Alta Gas A 524% 24% 24*+ ft 
260 Alto Nat Ml 61 61—2 

110 Also Cwnl 521% 21% 21%+ % 

3025 Am Bcvko 530 19* 30 + ft 

2710 Andres W A 5Uft 13 13Vk+ Vk 

803 Arons C pr 510ft 10 10 — ft 

500 Asbestos 5<2% 42U 42%— % 

16100 Ates A SO 19* 7ft + * 

368)9 BP Con 535% 34* 34*+ % 

2763 Bank N 5 525% 25ft 25%+ % 

100 Baton B S3* 13* 13*— % 

200 Seth Cop SK* 20% 20%— % 

4115 Bro tor Res 518% 17* 1Bft+ ft 

15146 Bromuleo CD 2D 31 

6550 Brenda M 522 21* 72 + ft 

7670 BCFP 528 27% 27%— % 

2207 BC Phone 517* 17% I7*+ * 

6437 Brunswk 59* 9% 9ft + % 

lOOBudd Can 57* 7* 7*- % 

350 CAE S14 14 U — % 

10556 Cad Frv 523* 22 22*+ Vk 


6550 Brenda M 
7670 BCFP 
2207 BC Phone 
6437 Brimswk 
lOOBudd Can 
350 CAE 
10556 COd Frv 


Unchanged 
Total issues 
New htohs 
New lows 


Dow Jones Averages 

open Htoh Low Close CM. 
30 Ind B8S01 889.68 B810O 88404 —0.77 

20 Tm 27001 271.91 267.72 26908 -073 

15 UU 108.96 10907 108.15 10809 —0-17 

65 51k 31400 316.10 31206 31350 -008 

Standard & Poors 

High Low dose NX. 
Compaelle 1 09-65 1B807 109J>2 —0.12 

Industrials 12108 12008 120.99 —0.12 

Utilities 52.92 5237 5203 -03 9 

Finance 1X91 13J5 1302 -OJSJ 

Transpu 1607 16.13 I6J1 —007 


NYSE Index 


High low Ctose MX. 
composite 62-26 62.11 62.16 —006 

industrials 69.19 69 (Q 6907 —006 

Tronsp. 5X26 51*9 5303 —C.1 8 

Utimtes 39.19 39.14 39.17 —005 

Finance 69.16 69.1J 69.16 —005 

Odd-Lot Trading in N.Y. 

Shares 

Boy Sales *511091 

AU0U5t 7t.. ............. 1340B8 35X458 1.123 

August 24. 107J86 314049 688 

August 2X 125.979 335.104 768 

August 22. - 134103 33X462 7089 

August 21 131041 34X525 940 

'These totals are Included In the sales Ito- 
uros. 

American Most Actives 


NumocOII a 

138000 36ft —2ft 

DomePetrgs 

131500 36% 

— 1 

GuffCong 

102000 62% 

—ift 

DorehstrGmn 

BX200 21* 

+ % 

LaewsTtiwt 

8X300 36* 

+i* 

BawVaitova 

71,700 27ft 

- * 

lustrum svs 

71000 1% 


ResrHid wt 

62JD0 17* 

+ * 

miegri Res 

6X700 12% 

+ * 

IntperQllA 

59,100 34 

— Vk 


Today 

prev. 


AMEX Nattonw 


dose 

Clow 

Volume (In millions) 

4.10 

4J9 

Advanced 

278 

332 

Volume Up tin millions! 

108 

203 

Declined 

300 

271 

Volume Down (In millions! 1.77 

IJ2 

Unchanged 

249 

227 

Total Issues 

827 

830 

New htohs 

Hi- 

*& 

New taws 

NA. 

0 


1225 Cal Pqw A 547% 46* 46*+ % 

5550 CamflQ SIS* 15ft 15%+ ft 

45425 C Nor west SI 5* )«* 15*+ ft 

1815 Dm Perm SI 8ft 18% 18% 

740 Can Trust S26W 26 26 

239 C Tuna S24 23* 24 - % 

3857 CGablesY A SU* 11% U%+ ft 

1375 Can Qri 5)0 9* 9* 

5572 Cl Bk Cam 826% 26* 26*+ % 

n 03 Can Tire A S30 29% 29%— % 

3810 C unties 520% 19* 20 

-iBKCandel Oil S45 ;4 44%+ % 

7130 Catslar S)2 72 12 — % 

7400 Celanese SS* 5% 5%— % 

21650 Cherokee Si 2ft 12* 12* + * 
10 CHUM S11% 11% 11%+ Vk 

200C Holiday I S9* 9* 9* 

16080 Can DisJrb SI 5ft 15* 15*+ % 

24143 Cons Gas S26ft 25* 26*+ * 

2200 Con Fardv 3B5 375 385 +10 

3900 Con wist $7 6* 7 + % 

34650 Cosekq R S10% 9* 10%+ % 

11115 Cralgmr «% 6* 6*+ % 

100 Crush Inti $13* 13* 13*- * 

l 18000 Cyprus S17* 17% 17% 

11423 Ciar Res *13% 13% 13*— * 

12950 Door Dev *19 18* 19 + * 

75505 Dentsm S30* 30% 30*+ * 
5235 Olcknsn 58* 8% 8%+ % 

3150 D Bridge 540 39% 39% 

242OD0fasco A 535 34* 34*- ft 

15500am Store 519% 19 19%+ % 

600 Du Pont A 529 22% 22%— % 

1000 Etacthom A S5% 5% 5% 

3060 Emco 512% 12% 12to— % 

, 22622 Falcon C 58* 0* 8*4 * 

Sates “Short rWOFIbro Nik A 567% 66% 67%+l% 

35J458 1.1M 20400 Fed Plan 538 37% 38 

314J49 688 1 no Franca na 513* 13% 13%— * 

720 Fraser *17% 17* 17*— % 

200 Fruehauf $12* 12* 12*+ * 

1950 G M Res 55* 5*' S*+ % 

8200 Gibraltar 59 8* B*— *% 

1020 Graft G *15* IS* 15*+ % 

14800 Granduc 1S6 146 156 +3 

3U8G1 Oil Sds S2S* 25% 25* 

877 GL Forest *46% 46 46%+ * 

250 Greyhnd $22% 22% 22%— % 


Canadian Indexes 

August 28, 1979 

Ckwe Pre«taM 

Montreal 29127 29X96 

Toronto 1475.90 107X70 

Montreal : Stock Exchanoe industrials Mdsx. 
Toronto : TSE 300 index. 


Toronto Stocks 

Gasmg Prices August 27, 1979 


Htoh Lew aese C i»"Be 

600 H Group A 

45a 

435 435 —15 

t 17)50 Hard Cre A 3 15 

310 315 +15 

2675 Harlequin 

516ft 

16% 16ft + % 

5681 Hawker 

116ft 

15* 16ft + ft 

400 Haves D 

$10% 

10% 10% 

961 H Bav Co 

$26ft 

26* 26* 

113751AC 

$17% 

U* 16*- % 

2100 indal 

SUft 

14% )4%— % 

100 inslis 

SI 5ft 

15ft 15ft + ft 

2405 Inland Gas 

$13* 

13* 13% — % 

101 Int Mogul 

$7% 

7% 7%— % 

mm inter Pipe 

$18% 

18U )S% 

5750 Ivaca 

$18* 

18% IBW — ft 

2507 Jannock 

$27* 

27 27*+ * 

26815 Kaiser Re 

528* 

28% 28*- ft 

16550 Kam Kalla 

$6 

5* 6 + % 

200 Kelsey H 

$23 

23 23 

34557 Kerr Ada 

$11 

10* u + % 

31B&S Labatt A 

$25 

24 25 +1% 

ion Lab Min 

$44 

44 44 +1* 

3600 Lacana 

SS* 

5* 5* 

220 1. Out Cent 

J5ft 

5% m+ % 

2577 LL Lac 

435 

410 430 +10 

200 Lob Co A 

415 

415 415 -5 

400 Lob Co B 

420 

420 420 

350 MICC 

$13* 

13* 13*— ft 

1000 Melon H A 

$22ft 

22% 22% — ft 

29171MB Ltd 

$28* 

28% 28*+ ft 

400 Mn Est Mo 

1B0 

180 180 — 2 

710 Molson A 

$26* 

26* 26*+ ft 

liOMotoan B 

$25 

K 25 

13407 Maare 

$39 

38* 39 — * 

8750 Murphv 

$25% 

25% 25* 

2500 Nat Trust 

524ft 

24 24 + ft 

365200 NoranOa 

S19Vk 

IBft 19 + * 

154795 Norcen 

$28% 

27% 27*— 1* 

S20NT«cm B w 

$25* 

25* 25*+ * 

5040Q Oakwood P 

$14* 

14 Uft+ ft 

39)65 Ocelot B 

$20 

WVfc 19*+ * 

5l420shawa A 

$8% 

8* 8*— ft 

8917 Page Pet 

$18* 

18 18ft— Vk 

3500 Pamaur A 

57ft 

m 7% — % 

72&5PanCan P 

$58 

56* 5® +1% 

40 Patino N V 

$23* 

23* 23*+ * 

2072D Pembina 

SlOft 

.10 10% — % 

Montreal Stocks 

dosing Prices August 27, 1979 

Quotations In Canadian funds. 

All Quotes cejits unless marked $ 

Sales Stock 

Hum low Ctos eng. 

1539 BnkMoni 

S2SU 

24* 24%~ * 

1418 Con Cmt 

S13ft 

13% 13ft— % 

700 Conran 

$31 

31 31 + ft 

1330 Can Bata 

$14 ft 

U )4ft+ ft 

130a DomTittA 

$13* 

13* 13*— % 

2200 FCA Int 

310 

310 310 

200 MnfTrst 

$20 

20 20 

1429 Power Cp 

$16 

15* 15*+ ft 

5177 Royal Bk 

$45% 

45ft 45%+ % 

700 Roy Tret Co 

SIS* 

15* 15*+ % 

12083 UtoAsbest 

430 

415 415 

1710 ZMfars 

S 9% 

9* 9*+ ft 

Total sales 4Z7J&5 shores. 

European Gold Markets 

August 2*. 1979 


AM. PM NX. 

London 

316JG 

31X75 +3 30 

Zurich 

31X875 316.125 +2.00 

Porls 1125 kilo) 

32907 

33200 +404 

| Official morning and afternoon fixings tar | 

London and Paris, openuio and dosing prlc- 1 

estar Zurich. 



UX. dollars per ounce. 



— X— Y— Z — 

22* 11* Zeroes* 08 20 9 a 30% 20% 30%+ ft 
17% 7 Zimmer 06 4J 3 10 8* 8% 8%— % 


Hleb Low Ctose Ch'pe 


IBS 183 
$36* 35* 
521* 21% 
SB* 8% 
512% 12% 
538* 27* 
SI2* II* 


9502 Petrol (no 542* 41 
14800 Perto Dlls SIS* 15 
3430 Pine Point 537* 37 
13000 Place G 310 300 

2940 Placer 533* 33% 

1700 Ram sio* iq% 

150 Redpoth $15% 15% 

1300 Rd Stenhs A 99* 9* 

5674 Reichhoid 514% 13* 

7860 Revrw Prp IBS 183 

1900 Roman $36* 35* 

60 Rothman 521% 21% 

32523 Sceptre SB* 8% 
300 Scatts A 512% 12% 
42856 Shell Can 528* 27* 
17469 Sherrlft SlZft II* 

11204 Slmpsn 5 A $7* 7ft 
1495 Staler Sll 517ft 17* 
2055 Souihm 526% 26 

700 SI Brodcst S12 12 

7295 SfefoO A $29* 29ft 
600 Sleep R 485 390 

7550Sulpe1ro B 515* 15% 
8625 Teck Car A 517% 16* 
9229 Ter* Cor B 517* lift 
200 Teiedyne SM% ITU 
19Q0 Tex can 575 74ft 
4100 Thom N A $15% 15 
5779 Tar Dm Bk 126 25* 

1500 Tors tar B ' S21% 21 
5545 Traders A SI 6* lift 
2800 T ms Ml A 511ft llVk 
I29i6 TrCon PL 523% 22% 
5050 Turbo Ct B 51S* 15% 
10810 UGas A SlZft 12% 
18263 Uhlan OH $32% 30 
1800 U Keno 515% 15% 
3975 U SISCO* 510* 10* 
380 un Carbkt $23* 23% 
210 von Der 55* 5* 

225 Verst I cor $24% 24% 
200 Vestoron $17% 17* 

16640 Weldwod $26* 26 

2500 West Mine 56% 6* 

1725 Weston $25% 25 

1217 Wbodwti A SWft 24ft 
13302 Yk Bear $8% 8% 


512* 12% 
$32% 30 
$15% 15% 
$10* 10* 
$23* 23% 
55* 5* 
$24% 24% 
$17% 17* 
$26* 26 
56% 6* 

$25% 25 
SWft 24ft 
$ 8 % 8 % 


42% 

15*+ * 
37%+ % 
305 +5 
33*— % 
10% + % 
15%+ % 
9* 

14V>+ * 
183 

36%+l* 
21 %— % 
8ft + % 
12 % 

27* 

lift 

7ft 

17* 

26% 

12 

29%+ % 
405 +10 
15% 

17%+ * 
17%+ 1 
lift— M 
74*+ * 
15%+ * 
2Sft+ * 
21 — % 
16ft- Vk 
IlUt- % 
23 + % 
15*+ % 
12 *+ % 
32% + 2 % 
15% 

10 *— % 
23*+ * 
5 *- % 
24% — ft 
17%— % 
26% 

25%+ % 
24*— ft 
8% 


Total sales 5.94V061 shares 


Tuesday’s 

New Highs and Lows 

NEW HIGHS— 7 9 

AllegftQr _ GlbrlfFln RmhjUIcCp 


AUrghCp 
AHegLudpI 
Asarco Inc 
Aula Data 
Baker l nl 
Baldwuitf 
BldwUtd pfU 
Barber Oil 
BarrvWrots 
Butterints 
CSlindwl 
CNA Flnl 
CNARptA 
CafflPRLkgs 
Cities Svc 

CamPtYC 
ConlAlrUn 
Core Ind s 
Cyctonss 
Cyprus Min 
DaycopfA 
DaytnHud 
ElhvICp 
Exxon 
Fla Gas 
FreeprlMtas 
Gen Growth 


Goodrich 

GirReypfA 

HelmPayn 


Rollins Inc 

Rowan 

Sabine 


HudsBiUng StLouSanF 
Iowa Beef s Seaorbve 


Unc Nat 
UncNpfA 
Litton Ind 
Litton p<A 


SealedAIrn 
Smith lot 
SoNatRas 
Spartan Cp 


Loews Carp S motion 
Macv RH Starred 

Masco Cp StowVifoms 

McGrow Ed SunChem 
McintyrMg TappanCo 
Murphy Oil TTitakal 


NCR Carp 
NL Ind 
NatLIMvn 
Newell n 
OtclaNGas 
PHHGp 


Times Mlrr 

Tracors 

UnOIICats 

US Gvpsm 

USGVpmpr 

WnCoNAm 


Patrick Pah Westvoco 
Penncoren Wometco 
Prtroiara Zals Core 
RdGrppfB ZatoPfA 


AMEX Index 


Eurocurrency Interest Rates 

28, 1919 

Sens French 

Deter D- Marti Fnnc Sterik« Franc 

IM Uk-121 6 13/16-i 15/16 I to- 14. 14- 14b 12- 13 ‘a 

3M. II 15/16- 12 1/16 7>7to lb-1% 13 R- 14 to 12 % - IX ft 

3M. 125/li- 127/li 7I.-I6-73/I6 I to-2 I3to-Uto I2R-I2S 


6M 12 to - IX * 7 s-7 S 

IY 1113/(6- If li/16 7S-715 


27/16-29/16 13 13/16- 141/16 12 ft- 13 * 

213/16-15/16 II H - tl U 12*. 13 to 


NEW LOWS— 10 

AmStr SJlpt Craig Cons VoEIPSpI 

AnserTAT DlltonCoss Yotnlnds 

CinG 4pt preslevCos s 

CwE 2Pt PSInd904pt 


Belgium Prices Up 0.5% 

BRUSSELS. Aug. 28 (AP-DJ} - 
Belgium consumer prices rose 0.5 
percent in August from July and 
were up 4.6 percent from Iasi year 
following a July rise of 0.8 percent, 
the government said today. 


AUTOS TAX FREE 


TAX REE CARS 
EUROPEAN DELIVERY 
AIL MAKES- All MOOSS 
hour «e- Shipment 

Open Monday through SaiuttJoy. 

Cal o> write tor FREE coiakag. 

SHIPS IDE 

SWPSDE BUILDING 
PO BOX 7568 AMSTERDAM AKFORT-C 
Phone: (20) 152833 - Telex 12568 


BOATS AND 
RECREATIONAL 
VEHICLES 


RECREATION VB-tICLE 

32-toot ■Execubve' motor home. LHw 

new. LAonoMV equipood - iwoo 
wow, stereo. cn-conciiioAng. Qeneio- 
tor. veseuum deoner. ownirw. extra stor- 
age containers. Sleepi 7,l2jXft mles, 
U-S. plates. Con be Seen in Frankfurt 
OSIJ4P3001 ext- 32. 


HOLIDAYS & TRAVEL 


EPIROTIKI CRUISES 

G8SC BUNDS IIUSKEY 

GKEBU5UND5, 

EGYPT 8 ISRAEL 

7, 4, 3 day Cnnut from Piraeus. 

Any Itavgl Agency or a* 
SPlltOTBO: Paid: m 31 49 


CLASSIFIED ADVERTISEMENTS 


(Continued from Page MT) 


ESCORTS & GUIDES 


NEW MMt ESCORT IN PARIS 

can 208 44 35. 


HOLIDAYS & TRAVEL 


CHARTER AVALS YACHT 
in Greece dneci from owner of larges* 
Beef in Europe. American manogemerf. 
Excellent ryews, service, maintenance, 
govt bonded. Vale! Yadih Lid, Akn 
Themntokfeous ?2C. Pireui. Greece. Tel 
4529571 , 4529486. Telex: 21 -2000. 


LOW COST FLIGHTS 


Hr Inif'mrnotrai HeraU Tnbme 

cmnoi twit fortht 

rrlx^fhn rfihrlm- nW 

fhgf** aJmtoai iefax . 


SERVICES 


ESCORTS & GUIDES 




HOTELS 

RESTAURANTS 

NIGHTCLUBS 


t:£K\m\ 


Hamburg; 443 032 
Bane: 4/6 806 
ttyrdo/r 7340 S36 
Pnom* 4526782 


HOUDAY YACHT CHARTBtS 
The Buaentible America! Company 
Unique i wted woridwKl# fleet or fully 
wewed sal & paw yachts n Europe, 
Caribbean. 6 <4 Caort United 5*nws 
feot portae charter* for the 19fi£)s 
America's Cup Voeht* personally 
MMctod br.aw staft. Contact Judy 
Green. President, tor pwsaMtaed at- 
tertoon cxd octace. CONNAUGHT 
COKPORATION ltd.. 120 E 56 St.. 
N.YC 10022. T*L 212-935-4630. Tde*.- 
' 62852. Cable- YACHTRAVpL 


CRUSE THE MB} Superb 14 m, luheh - 
sbaaned for charier Summer and 
FaSLCaB Btusieb 345 13 75 evening. 


BIG EDEN - BERUN 

DOCO-FARAlHSE 
Kurfoeruendaum 202 
Dhnfo 5£ Hokk 2000 lowhr people. 
A nuxliayi A. fr oraffie/. 


am SCHERAZADE - Exduove - 
‘PStVEE 1 . Came and be curpnied. 
Phone RWfof Obliweffl. 


TUDOR HOm. 394 Eml 42nd 
Sheet. M*w Ybri Oty. In fash- 
■orefolc, fast Sde Mw+aHan. half 
block imw UK Smalt horn J34, 
doubts from 544. Tele* 422951. 


NURSES .OUAUFBX For onvaw 
P**wift borne or dmtt. dan or 
"jflfo*- Tni. 56342J6. Centre Imemo- 
nanql aharmieru Priveo. 66 Rue La 

Boetic, Pom 8th. 


U0.LAWYBL Awenwe. Resaurcnfijl. 
Aggressne. Suite 5360, ?07 Wikhire 
Bfia. Los Angeles. CA 90017. U5A. 
Abatable for conuhatign London. 
Paris, Zurich Sort. 1979. 
IMMJGRAnONYO U0LA. — by ta- 
bor carfrftoota. Wnte Mappowgr Im- 
port end Via Service. Inc. Deal. 
5203 LteJhuw Pike, Suite =1304, 
Frili Church, %-araa 22041 . U0A. 
US. LAWYBt, Ctaveaiue. 1215 N 
Rom. Santa Ana. OC 92701, ISA. 


ESCORTS <6 GUIDES 


• HOTLINE 

EVHiYWHERE, U.S.A. 
212-461-2421 
212-4616091/9611945 

NEW YORK 
V.I.P. ESCORTS! 
212*359-6273 

MANY YEABS RESPONSStf, 
RWNPI.Y SBtVKE. 


REGENCY - USA 

Tap ndwlon private euorl service 
catering to a top echelon dental*. 

NEW YORK Cm 

Teh 212-638-8027 

& 212-753-1664. 

By reservation or^y. 


SAMANTHA BCQKT 

PARIS: 525 81 01 


Oldest & Most KekaUe EkotI Senwe 
Wide selection ot lovely 
and rru+ilrngud isrofis. 

Open everyday 9-iX> am. until 2 o.m. 
Paris 976 87 65. 


BELGRAVIA 

LOhDOhTS MOST EXCLUSIVE 
ESCORT SBtVKE. 

Bing 736 5B77 

for that extra spedol componan 


MARHABA 

Yoari Panc-Caanas contad 
the finest male and femrie comp«w>ion 
Every one a gem. 340 38 14. 


LOTUS 

Ben erotic oriertd escorts 

Mid other nalionofiwB. 

Paris 329 fll 01 


CH106We9«VA 

for o ptocBonl Nt 1 *- French- German.' 
Engteh/SpoNsh. Coll 32 55 B3. 


DAUAM LONDON 

Far fisat Sgedal Gvide 

London 01-736-4366. 


aSORE CAU1NO ANYONE BSE 
CAB USH PARS 5*5 23 TO. 



EXCEPTIONAL' SfeR VKL >Ata 
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* CROSSWORD_ By Eugene T. Maleska 
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ACROSS 

1 Mimic 

4 Southpaw's 
pitching arm 

S' Transplant 

13 ’Umbleone 

15 Minor 

16 Choleric 

17 Bern’s river 

18 Red planet 

19 Welles 

20 Smash hit 

23 Ready 

24 Spanish 
relative 

25 Ennui 

27 Landiofold 
films 

39 Does a 
cakewalk 

33 "Thou 

then be false 
. . Polonius 

36 Goose genus 

37 Everyday 
abbr. 

38 Moral 
principle 

40 -la-la 

41 LA eager 


44 Re began life 
as a sculptor 
47 W.W. II group 

49 Surgeon's 
sewing thread 

50 Loose at last - 

53 West Point 
grads 

54 Commercials 
56 Milky Way. for 

one 

61 Mother: Prefix 

63 Coaster 

64 Comstock 

65 " 

Melancholy": 

Keats 

68 Invariably 

67 Seabird 

68 Directorof 
"Anna 
Karenina”: 
1948 

69 TV program 
79 Bumpkin 

DOWN 

1 Jezebel's 
husband 

2 Belfry sound 


3 Saarinen 

4 Excoriate 

5 Jacob's 
brother 

6 “ In war. 

7 Discernment 

8 Girl of song 

9 Miscalculate 
19 Make the 


* Solution to Previous Puzzle 


□□GO B EDO DCEE 
□□□□ □□□□ CEDED 
□□□□ □□□□□DEflOQ 
□□□□□GOG GODDED 
□BOG □ □□□ 
□□□god nunnEOGG 
anaoa ueod bed 
□GOG ODBOE GEOE 
BOD DEGO BGOED 
□nonnoEO ededde 
□□DO GOOD 
BGQ0DO OGDEIUDGE 
□□□DDOOGOG DEED 
□□□□□ ooao DOGE 
nano anno good 


WEATHER 


11 Sioux 

12 Oznar product 

14 Jelly basis 

21 Osculate 

22 Sullivan and 
Wynn. 

26 Repository of 
sorts 

27 Outer, to an 
M.D. 

28 Dull 

29 Dwellers in 
formicaries 

31 Far from 
verbose 

32 Spanish Mrs. 

34 Cry of 
discovery 

35 Fixations 

37 High note 

39 Sweet cakes 

42 German article 

43 Greek wine 

45 Alaskan island 

46 Struggle 

48 Command to 
Rover 

51 "They’d 

everyone”: 

Carroll 

52 Tee Shot 

54 Frenzied 

55 Wall 
decoration 

57 Ball of yarn 

58 Texas bull 

59 Ferber 

69 Hazard near 
Norman's Woe 

62 Reel’s partner 
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FRANKFURT 
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3S 77 

14 57 
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Sunny 

Overcoat 

TEHRAN 

TflLAVIV 

TOKYO 

31 

30 

M 

M 

■4 
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Sunny 

Sumy 

Swan 

GENEVA 

17 a 

Sunny 
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Cloudy 


is 6* 

Chanty 
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a? 77 

CJourfy 


3i aa 

Cloudy 

WARSAW 

1J 54 

Roki 
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3679 

Sunny 

WASHINGTON 

as 77 

Cloudy 

IAS PALMAS 

34 75 

Sonny 

ZURICH 

14 41 

Sunny . 

LISBON 

a n 
n as 

Ooutfy 

(YuliiduYi rawcflnga UA and Canada al 1700 

UK ANGELES 

a 9 64 

Sunny 

GMT. Houftw) and Lm Antmtm* at 300 D GMTmII 
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attwnatiaOQGMTJ 




Situation Forecast for Noon G.M.T. Wednesday 



Wind of Temperance Dissipates 
Masse of a California Barroom 

PETALUMA, Calif., Aug. 28 — Saying a prayer and singing a 
hymn, a determined delegation of 200 women from the Women's 
Christian Temperance Union invoked the tradition of Carrie Na- 
tion yesterday and matched into a crowded, dimly lighted barroom 
here in a demonstration against drink. 

Aimed with pledge cards and placards calling for abstinence, the 
WCTU wanted to commemorate the 100th anniversary of a branch 
of the organization founded here. 

Over hoots and jeers from the raucous patrons of Anderson's 
Bar, the group stood serenely against walls lined with rifles and 

mounted dea heads and sang "Amazing Grace.” ^ 

After telling a noisy customer and to “shut up, the groups 
leader obtained enough quiet to read Scripture. ...... 

"Hallelujah l** shouted a man at the bar. balancing an ice-Mled 
drink on lop of his head. 

i Lits Angela Time! 
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p HOW CAN WT J HOwA HE ISN'T AU.0WEP TO 
E 5TUPIP DOG 60 INCJEED?) VOTE NOR ENTER THE 
A FI5HIN6 WITHOUT V — J AVERAGE HOTEL LOW/.- 


vrifc' vw ww 

A FISHING WITHOUT 
N A LICENSE? j 

U "i 


AVERAGE HOTEL L 0 B 5 V.. 
HE CANNOT OWN EVEN 
A U 0 RARV CARP... 


HE IS DENIED THE PRACTICE WM SHOULD 7 UM, 
OF LAW AND MEDICINE, HE BIW A l INDEED ? 

AND THE SCRIPTURES SEAK ASHING LICENSE? 

POORLV OF HIS kind; y~T 






t 

aRwe! 


HA&&VU&T 
a astehil 


imwpM'- 





. .... . 
' ' W 





s FROM NOW ON. I'M 
WAN DUNG ALLTHE MONEY I 


LJSTEN, WHAT MAKES * ^ MXJ JUST GAVE IT 
T YOU THINK 1 CAN'T { ALL.TO ME— WHAT MORE 
— , HANOUE rr?/ r S POQOF oo M3U VtfkNfT? r 







c | 

p p 

p 


I S: 



V J/M).'TV©3E,MAKY^ 
3Tjf CAREFUL VNTTH 
3Q=?V fttOSE BOTTLES > 
■■E^> - ONE CUNK< 
■■ 'MJ ) amvoifu.get\ 
JH theshocx ] 
OF lOUR UFE i) 




tn 1 


*»*=S 3 


f UVTB'&lMfeA 

ItS&X? EXCUSE Fz?P 
ST/4NDlN<& UP 
V LAST Ml OHTf J 




5U 

THE &FSTCBG 


J V LIKE 70 TALK 
tO YOU— IF IT 
TOWIBLCTODOSO 
VV/THCB/T TOOK 5C XEAJMJfr 
At ME/ 



DO YOU 
WAI4T 
A BEER 
KAY?^ 


MO. THANKS * 


WKAT HAPPENED X X DlCNT LIKE THAT 
AT POLICE HEADOUAITTE®) LlEUIEMAMT 
THAT UPSET YOU VCALLI NGME DOWM 

L -SOMUCH* S7l?in tHEK E AtfD „ 

COMIMG HERE torn 

hctuseand 

/(' VO hN OUESTIOHIMfirYOU/ / 




'MrnsriA 

CABLE FROM 

. *T"* /mw * 

/ oven 

= /a. 


'REGRET 70 
FORM W EAGLE 
^ HAS BOMBED. 

DfPSUCK.* 


MBTHBiOF 
ALLAH! THEf 
CAUGHT (EM 
ALREADY? 


GOD HELP 
US ALL. 


Amasr? 

slum am 2L J £L 

■ w ® 


II n 


Unscramble these tour Junbtes. 
one letter to each square, to farm 
tow ordnary words. 


THAT SCRAMBLED WORD GAME 
by Henri Arnold and Bob Lee 


2*301 


DENNIS THE MENACE 


LEWA 




TEYIP 


VELMAR 


WHALLO 


THE ONLY THIN© 
FRESH IN SOME 
RESTAUKWTS. 


Now arrange ttw eketed letters to 
form me surprise answer, as *ig- 
gsstBd by the above cartoon. 


\ ' 

1 


Yesterday's 


Print an$w& here: THE l I X I X X J 

(Answers tomorrow) 

I Jumbles: GRAIN MINUS PIGEON TALLOW 
ys Answer Jane became angry with Tarzan becauM 
he was doing too much Of this— 
“SWINGING 



3'3? 




BOOKS 


PM DANCING AS FAST AS I CAN 
By Barbara Gordon. Harper & Raw. 312 pp. $8.95 „ 

to 

Reviewed by Suzanne Helds ^ 




"Registered as a newspaper at the Post Office 
' "printed in Great Britain" 


know ah' don't cm sm a *■ 


B arbara Gordon, Emmy- 

winning television producer, 
documentary filmmaker, cinematic: 
crusader for thfe-oppressed, wntez; 
director, becomes, ar40, the star of 
her own .nervous breakdown. In- 
stead of exposing the psychiatric 
system, she becomes a victim of it 
A jest sets the tone and title of 
her book. A man and a woman 
meet at a singles resort in the Cats' 
Kite As they dance togeth er on 
Saturday night, the man whispers 

an invitation: ‘Tati, only here for 
the weekend.” She rqplies,: “I'm 
rinniSng as fast as I can.” 

And d«r«e she does, to the loo- 
ney-tune tempo of madhouse rock, 
a “true” tale of love and lunacy, 
live from New York City. 

Gordon's .stray rings with au- 
thenticity embellished in the teu- 
iag. Over the span of a few years, 
she has told her story to taxi driv- 
ers, waiters, department store 
clerks, faithftii and kmgrsuEfenng 
friends, and more than 20 profes- 
sional therapists who offer nor Val- 
ium, Thorazine, and Lithium in die 
"way of an airline steward offering 
. coffee, tea, or mOfc- Her adventures 
are the. stuff of comic fiction, but 
‘ this is life —and it. isn’t always fun- 
ny. 

There’s. a rdattonship with a sa- 
domasochistic. Mr. Wonderful se- 
vere “withdrawal” symptoms from 
” a tranquilizer, a love affair with a 
burnt-out add head 15 years hex 
junior, and a psychiatric habit that 
eventually costs SI ^00 a week. 

In the beginning, Gordon thinks 
of herself as your everyday Jewish 
neurotic with anxiety about some- 
thing so trivial as going out for 
- I tmr-ii, but she -camouflage this 
by . the expedient of woriting 

through the day at her desk at CB&. 

For 10 years,' bolstered by 
“success”, in work and love, she 
munagpc tin's “ordinary", neurosis 
with the help of an Upper West 
Side psychiatrist with 'a. nice river 
• dew. ' . 

' Eric, her live-m lover of five 
years, is almost iperfcct. He lacks, 
only money and friends of his own, 
but she has -enough for two to 
_&hare. The villain of the piece, 
along' with shrinks (who come in 
various sizes and shapes) is “Prince 
V alium, " As her anxiety increases, 
the doc with the rivpr: new increas- 
es her dosages of Valium to 30 mfl- 
li grams a day. Encouraged jby Eric 
to replace Valium with, .vitamins, 

. urged by the psydriatristtogo off 
the tranqmHzcr cold turicey, she 
puts away the plastic vial. -Her 
‘ . withdrawal symptoms precipitate a 
complete emotional oouapae. 

Gordon censures the : extrava- 
gances of psychiatry, “a fragile 
science,” aim catalogs the greedy,, 
unethical, sometimes nutty psychia- 
trists that support a fine rage. But 
her powerful narrative suffers from 
tier own limi ts of anriera t aad i nfe . 
particularly, when she forces “fragr 
-fle science” into extravagant melo- 
drama. ■ ■ 

Valium is widely prescribed and 
can. be enormously valuable in re- 
i dudng stress and anxiety when it is 
1 prescribed f or sbort-tertn use for 

Robots Banned 
OnManUaTV 

MANILA (AP) — President Fer- 
dinand Marcos has banned loud,- 
colorfol and violent Japanese car- 
toons about- futuristic robots from 
Philippine television screens. His 
move /ollowed irate letters to edi- 
tors about "teaching Filipino dul- 
- dren to ; settle problems with 
violence” and editorials about Jap- 
anese cultural imperialism. - 
■ While most of the cartoon char- 
acters appear to be- of indistin- 
guishable nationality, Filipino' crit- 
ics pointed out that many have the 
farial characteristics of their Japa- 
nese creators. Some of the teen-age 
heroes and' heroines' who control 
the robots have Japanese nai wy 
A series about a five-youngster 
team of spaceship operators who 
meld into a single giant robot to 
fight alien perils, was the first It 
replaced the American “Sesame 
Street” last year, but parents' com- 
plaints have forced the network 
that canceled- it -to reschedule Its re- 
turn next month. 


Bridge 

On the diagramed deaL all four 
players were victims of a common 
hallucination. South’s response of 
two hearts to one no-tramp was. a : 
transfer, showing length in spades. 
His . subsequent'’ bid 'of dubs sug- 
gested a game, and North j umped 
to four spades. * 

West led the club ace and shifted 
to the heart queen. South ducked is 
dummy, and Hast' overtook with 
the king in order to lead the dub 
queen. Sure Chat, West was. about to 
raff. South ducked again, and the 
. moment of truth arrived; 

From the bidding -and play so ' 
far. East, should have had a perfect 
picture of declarer’s hand: five 

spades headed . by the king and 
queen, two hearts, one diamond 
and five clubs headed by. the: king. 
Lackin'* either of the .significant 
spade honors. -South would •• not 
ha ve . been strong, enough to .move 
toward game by bidding three 
clubs. With this in mind. East, 
should have returned a trump to 
cut down the ruf fi ng possihilitiex 
In practice^ Uasi made u routine- 
and disastrous play h\ . rclurnmg 
the heart seven! .The declarer was 
now in full miiiwl, lie look .the 
bean aee, cashed the diamond ueo 
and rufleij a diamond. ^ 

He their led thc-ckth Ling: fiire- 


spedfic problems, and 
monitored. However, - . 
writes page after page oft 
ier abuse of it, an exam ■ 
by her psychiatrist She'i 
distinctions in its use, itt 
or ride .effects, even as s 
that her book- was writiec . 
concern for “medical mj 

ment . . . the soft-core 
tion-pad variety” of drag i 

S3te bibs wine and p 
rn^ring Valiurif and ala 
never turns her aueotio 
lethal potential of that 
tioc- She does not cxpki 

was that she continual lo . ' 
chiattist for 10 years, i 
make improvement cnoug 
out of her door in the' 
without popping 10 anllj 
V alium. The line between : 
ty and her embellidunen 
often fussy; relatives, fri< 
therapists ore seen only i 
or hurtful supporting iait 
production of life, me sm 
the entire cast.” 

Hera is the uncritical . - 
of the new convert,. and' 
eludes her story with a 
faith in the newesrand lai 
long line of therapists: •, 
therapy [with my new psy - 
His intelligence, wisdra 
tenderness ami humor bet 
important in my life:” C 
be infatuation with stxD 
uce river view? 

But Barbara Gordon^;, 
she pans, with a lively . 
humor, marking her pad ". 
crisis and psychosis with 
ooe-Uners and occasions 
vant wisecracks. She sol ' 
child’s safe passage; and t 
doq’t leant why she waul 
cm to that long extensk '-' 
umbilical cord, we do gr 
sense of her entanglement > ' 

Suzanne fields, editor c J 
lions, a mental health ' i . 
wrote this review for The ' 
ton Post 

OThe Washington Pa 


Best Sell* 

IteNttVakltM 

This Ksi a ba*ed on report* fre 
I.^OObooknorcstbroogluni tbcl 
Weds on BM'nv DM neoanfif c 

Hcnw 


1 SOPHIFS CHOICE, by *- 

liamSiynw 

2 THE LAST ENCHATT ' 
MENT. by Mny Skwui . . . . 

3 THE MATARESE CDtCL . ■- 

by Robert Lodbsi , 

4 SHIBUMLbyTitMaiwn.... 

J THE THIRD WORLD WAf 

AUGUST 1985. by Jot 
Warfwp and other lop-nmkij 
NATO generals and edvtoa ' 

6 CLASS REUNION, by R or' 
Jattc. >. -’ 

I WAR AND REMEN , 
BRANCH, by Hermaa Weak 

8 THE ISLAND, by Pea"' 
Bmc M e y - --- 

9 THERFS NO SUCH PLAC 

AS FAR AWAY, by Ridm - 
Vodt.. • 

10 CHESAPEAKE, by Janr r 

b O cb mef : 

II A WOMAN OF SUB 
STANCE, by Barbara Teytor 

12 GOOD AS GOLD, by 3«q» 

Hdker 

13 GHOST STORY - , by ft* . 

Suwb 

14 HANTA YO, by Rub Beeb - 

■■ --- I----' ?'f 

15. SPHINX. by Robia Coe*....-. 

nonfiction: -. t*;-. 

1 THE COMPLETE SCARS . 
DALE MEDICAL DIET, b 
Hams Taawwer. MJX in - 

Sam S wf h irlt^w . 

2 CRUEL SHOES, by Sa. 

Mu liii . 

3 HffiBUTnONPROCaiAM- 

by NrAhs PtjUkbs , 

4 HOW TO PROSPER DUR 
ING THE COMING JBAI^ 
YEARS, by Howard I. Rnff .. - 

5 BROCA'S BRAIN, by C« 

- 

6 THE MEDUSA AND TH1. , 
SNAIL: by Levis Thoms :... 

7 THE BRONX ZOO, by Spar - 
ky Lyle and Peer Goknbock. 

8 THE POWERS THAT BEbt- 

Itavid Haftctstam. 

9 THE WHITE ALBUM, b.’ ' 

JoaaDh&on.. 

10 THE COMPLETE BOOR OF;. 
RUNNING, by James F. Pba . ' 

11 MOMMIE DEAREST, bj ' 

CbzzK&m Cranford 

12 rM Dancing as fast as.. 


I CAN. bv Barbara Gnu tov 
13 FEED YOUR KIDS RIGHT 

bv Lendon Smi th — 

■ 14 LAUREN BACALL -BY. 
'. MYSELF. IwLanta Bacall.:' 
15 STARTING IN THE MID 
DLE. by Judith Wax 


Hh 


Alan 2 


ing West to niff, and over 
dummy. By continuing ? 
suit raffs in his hand and c 
in dummy, he emerged : ; 
tricks — two red aces: a 
niffs. - - ^ ' s *- 

■ And nobody noticed Ihi - . 
should have been ifie deriil:*. 
cause of the transfer bfiL.? "*i 
ers knew that South bad 
length. ; and .assumed - : Aa*:_ 
playing the hand. , j 

■ _ ’ /la- ’ . 

NOKTB^ .. 
AAJ8 . 

' VAB43- -. • 

^ - OAQJ69 'r' 

♦42 - • 

WEST . . r . 

*W 4 S illllll! ♦Mi -3 


Wlk Illlg 

♦a* 

SOUTH' 

♦KQ7«:si. 

9106 

; ' ;■ ■ • os--; -r 

'. 4H176 

, Bothsldwwerevuliitawl 1 ^. 
ihi^: ' v / 

Nsrth -East ...Siiak.. ^ 
1N.T. Pass 2^ 

24i " : Pitt -3+...-y. 
44 ’■ ; I%»- ' Pea ;- 

West lad thediri) ace. '' V 


)a 


"'j-. "!y ~i’. 1 /■> ■ ‘ 'ry f i-Ji 
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U .S. Open Tenms 



Favored; 



\T' : * ^ RJ ?’ — briDiant agatostBore in the five-set .Marie Pmtmyva;No .8 Kerry Reid; 

g looks aro^cr man ever Wimbledon final. His .serve and' vs. Rosie Casals; No.10 Greer Ste- 
i J Evert-Uojd is poisw to hard flat strokes in* still among the vens — bye; No.1 1 Kathy Jordan 
■psy as toe US. Open Ten- best in tennis, but he also has a vs. Betty Ann Stuart; No.12 Regina 
tipionships unfold here backhand and some topspin to go Marsflfcova ~ bye*, No. 13 Sue Bark T 
with than. He isseedod fifth; and er— bye; Na)5 A 
wffl meet John Maries first Beth Non 

■ Vlctor Pocd mayalso bea tronb^ bye. 
kroater. - He has : dhztoed from 
someplace m the 40s at the start of 
the year into the topTO in die rank- 
ings. Hie • exceled jn. the French 
Open, beating Connors among oth- 
ers, before; bowing to Borg. He is. 
seeded eighth and .nonets Andy 
JCohlberg in the first round- . 

Tbe other first-round- nun's pair- 
ings: Ho. 4 .Vitas Gtendaitis vs. 

Mark Edmondson; No.ti OmUehno 

^diewl^Mtch^toe 
^.AA singles champion, as 

son; No.10 Jose-Luis Clerc vs. a 


, ' seeded No. 1 for the sec- 
' ^ ..043 row. Lastyearhelost 
-v^bs final to Jemmy Ccra- 

- > f be won his fourth conseo- 
"t ; obledoti title earlier this 

* nd is firmly affixed atop 
■ - ■ '/' rankings. 

J1 * in the same position that 
•: this time last yean He 

. . ,°y: the U.S. and Australian 
- . - ’-v ^omptefe his sweep of the 
/J -id Sam tournaments. No 

- .! ~ ktae that since Rod Laver 


Ann Kiyomura vs. 
orton; No.16 Betty Stove — 


• , 14-YearOU QnaUies 

NEW YORK, Aug. 28 (UPI) — 
Sixteen men and. eight women, in- 
cluding a : 14-year-old American. 
Kathy Korvaih, earned spots, yes- 
terday in the U.S. Open main draw. 


I’f ' ' :iuhd opponent. 
Xentiaf AOestooe 


qualifier; No. 11 Brian Gottfried vs. 
Van Winrt 5 ky; No.12 Wcgtek Pibak 
vs. -Bob Carmichael; No.13: Gene 
Mayer vs. Scott Davis; No.14-.Tim 
GuUikson vs. Eliot TeHscher;- 
NoJ5 Adriano Panatta vs. Kevin 
Cumin; No. 16 John Alexander vs. 
Howard Scboeafidd.. * 

.The rest of the women's pairings: 
1oj6 Dianne Fromboliz,v&. Diane 
Even; No.7 Wendy Turnbull vs. 


J . : eeded No. 1. could set a 
' ~ - t-lh a fifth consecutive U.S. 
* '-'r-'^ory. Last year, with her 
'•* iJte, she equaled. the feat 
"• v-Tved byjHeten Jacobs in 

I.'itmtial milestone would. 

“ - r several years, rite has lost 
. ind to Martina Navratflo- 
k .. beat her for the second 
-• ' row in the Wimbledon 

..x . / rfs first-round opponent, 
^is Riedel of West Gexmar 
. Ist-rankcd player in the 


Fleofag Beats leaner ' 

KING ISLAND, OHoi Ang. 28 
(UPI) — Peter Fleming upset top- 
seeded Roscoe Tanner, 6-4 , 6-2, 
yesterday to win toe Association of 
Tennis Professionals Champion- 
Shiphere. 


Htgueras Wim Tide 

BROOKLINE. Mass, Aug. 28 
(UPI) —Jose Higueras, seeded No. 
1, yesterday defeated Hans Gfl- 
demeister, fr-3„ 6-1, to- win the 52d 
annual UiL Pro Tennis Champion- 
ship here. : 



The Soccer Scene 


Some Things Never Change 


Martina Navratilova, the Wimbledon queen, has never non the 
UJ3. Open. She is seeded second, behind Chris Evert Lloyd. 


•ti’ix 


, ' AHEVCMLiMWE . 

■ Oakland l 1 

• . BOSOM 0Q>c-7lL ■ 
McCdttv. M ta etta U) and Etahri; Huftwtn 
.and. Cermeu W— Mtfftnan. 0-14 L— McCotty, 
HR— Toronto. I ldw eU <H j. 


who stormed away 
nbtedon’s Center Court 
" /vastating defeat 
. nfinals. is to play 
‘ ^n. toe first round here. .. 

-sis fond of saying that he 
; -..y title that has ILLS. in 
. t- Hc is usually at peak 
- . -v for toe UJ>. Open. Bat he 
t only in even-numbered 
*. >je times). 

ukl also be. the year far 
nroe. The 20-yearriTdhas 
fUwjsome of the most exciting 
toe last year and a half 
'"atm Connors and Borg: 

" - tird tins time, McEnroe 
’^‘^avd Stool of Czechorio: 

‘ lisopener. 

leesawattoeTop 
. .. Jova, seeded second, has 
“her hot year, seesawing 
- 1 for the top q»t in. the V a tWo-ganK ^aru 

* '-7 But she never lias .woo 
Open. She was the lnggest 

. rinn last year; vdien she- 
Pam Shnver, : ihenTl 6 , in 

• 'nals. 

-■ -idieve, however, that the 
was a fluke, and that 
/a has the edge over Evert 
. : st hard court at the Na- 
\'unis Center in Flashing. 

Navratilova has a tye in 
■ . nntd- 

.^Austin, who -has traded 
vith Navratilova and who 
--t for the first time tiiis- 
• , seeded. third and is to 

- Aa Madraga. 

, . Jean King, UA Open 
( four times, returns to the 
"aw after a year’s absence 
. cnee and ankle i n ju ri es. ; 

, had a slunvdawn wito ; 

• -'toe Wimbledon quarterfi- 
> f tnouths ago. Sic lost and ' 

.'v ninth here. She wfll play 
v'^ss in the first round. ‘ - 

Goolagong Cawley is 
’ *'-;ie UB. Open for th&fiist 
‘ e 1976, when she lost to 
: ’he final. She was strong at - 
- .'on, making it to scnSfi- 
• .. xe she again lost toEveit. 

- 'N recovered firan Jugu- 

• •• is seeded fifth and will 
/ McDaniel m the -first 

captivated "the crowd 
'-•■^year with her wit 'and bag 
Since graduating from 
y;*A in the spring, her play 
■ . spotty, and she is suffer- 
tendmitis in her playing 
... She is seeded 14th and is 
a qualifier in the fast. 

i Tanner is a big factor far 
ime in a few years. He was 

; ;-Mendasa Bout Set 
•V\ {ORK Aug 28 (UPI) — 

Gomez, the World Boxing 
uper bantamweight cham- 
l defend his title 5epL 28 
.egas against Carlos Men- 
anama. 


1 • ; , J Pirates and Angels Lose; Orioles Split 

Richard’s 2-Hitter Puts Astros Over Expos 


’MONTREAL. Aug 28 (UPI) — ball advanced' the runners. Cabell 
JJL .Richard pitched a two-hitter then singled to center to score both 
and struck out 12 and Ends Cabell runners. 


les a 4-2 victory over Pittsburgh, ning and give Minnesota a 4-3 tri- 
With Pittsburgh leading 2-1, Gary umph. 


angled home two runs last night' to 
hft tbe Houston Astros to a 3-0 vic- 
tory over the Montreal Expos. 

Richard (14-12) surrendered a 
fifth-inning single to FIHk Valentine. 

Carter as the ngln-han^r recorded 
his 15th complete game of the sear 
son.. Richard walked six- and hit a 
barter while re^stering Ms second 
shutout of the season. . ■ "• i 

The Astros scored a tub in the 
thirdi . when Rafael' Lande&toy 
walked and mewed to second pa a 
-Sacrifice by Ri chard. Cesar Ccdcno 
ilien doubled off Rudy May (7-2) 
lor Msaevient|i consecutive mt over 


Mets 2, Braves f 
- Braves 5, Mete 1 

In New York, Eddie Solomon 
collected three hits, drove in two 
runs and pitched a seven-hitter to 
give Atlanta a 5-1 victory over New 
York. Solomon (6-10) singled in his 
first three at-bats, knocking in runs 
in the fourth, and fifth. Kevin Ko- 
be! (5-8) took the loss. Earlier. Alex 
Trevino's ninth-inning single 
scored Lee MazzOll from third base 
with the winning rim to give New 
York a 2-1 victory in a game that 
was suspended June 17 because of 
travel commitments. 


Tbomasson singled with one out 
and Teddy Martinez ran for him. 
Von Joshua then delivered a pinch 
single, knocking out Kent Tekulve 
(8-7). Enrique Romo relieved and 
one out later saved up Baker’s 
20th home run. Ken Brett (4-3) 
won in relief. 

Padres 5, Cubs4 

In San Diego. Paul Dade singled 
in Jhn Wifiteun from second base 
with two out in the bottom of toe 
tOto to rive San Diego a 5-4 victory 
over Chicago. Kurt Bevacqua 
opened toe 10 th with a single off 
Willie Hernandez 


By Rob Hughes 

LON DON. Aug 28 (IHT) — Let 
toe battle recommence. 

Wide though the Atlantic ocean 
may be, it does not entirely douse 
the anticipation of a red-blooded 
and perhaps vengeful evening in 
the North American Soccer League 

tomorrow. 

The playoffs have reached their 
semifinals, and whereas toe purer 
soccer may be played between San 
Diego and Tampa Bay, those with 
a taste for history and possibly war 
will look toward Vancouver Whi- 
tecaps vs. New York Cosmos for 
their thrills. 

The coaches will undoubtedly 
preach sanity and calm. Undoubt- 
edly? Well, we can hope. 

Nope, be damned, it is little over 
a month since Vancouver and New 
York erupted into a brawl which, in 
all honesty. 1 found Americans 
talking about with far more relish 
than they show toward any of the 
game's strategies or skills they have 
thus far witnessed. 

Julio Mazzei, the Cosmos' tech- 
nical director, complained after 
that last encounter of warning 
“soccer not ice-hockey ... a game 
of beauty with finesse and skill." 

Inevitably, he blamed toe English 
referee, Keith Styles, for the lack of 
self-control of the players. 

Whose Fault? 

Was it Styles’ fault that New 
York's Iranian defender, Andranik 
Eskandarian, should start the trou- 
ble by hacking at toe legs of Van- 
couver winger Willie Johnston? 

Was Styles to blame for the fact 
that fiery Willie, infamous for his 
1978 World Cup drug abuse, 
should react as he always does, vio 

And what else could Styles do Rllffby S(IUfld 
except send off the two of them, os i 

8 1 us Vancouver’s John Craven and Frnm Q A finoa 
lew York's Giorgio Chinaglia. rrum /UriCa 


in Florida rather than Astroturf on 
the Giants' stadium. 

If, meanwhile, tempers do flare 
tomorrow night, one doubts some- 
how that Alan Ball will stand inno- 
cently by. He loves a scrap, the lit- 
tle red-head and seldom shirks ei- 
ther a challenge or a controversy. 

In England, the coaches (end to 
call his instincts, “involvement” or 
“competitiveness. " Though 
"Bailie" is now deep into his 34th 
year, his homecoming from Van- 
couver is awaited with gathering 
impatience by not one but two 
First Division dubs. 

Manchester City, having blown 
last season's team apart and re- 
stocked with highly-priced kids, are 
attempting to negotiate Ball’s 
transfer from Southampton. And, 
with Southampton keen to lure 
away Mike Channoo, one of 
Manchester's few remaining inter- 
nationals, the deal may be on by 
the time Vancouver has finished 
with Ball’s summer services. 

So, at an age when most players 
begin sinking into the lower divi- 
sions or quilting play to coach, 
Alan Ball is considering another 
new playing career. You can judge 
how be 'feels about it by the tele- 
phone call he placed from Canada 
to Southampton a fortnight ago. 

Hearing that the Saints' start to 
the new English season was looking 
solidly accomplished, afraid per- 
haps that his captain's role was in 
jeopardy. Ball called manager 
La writ McM enemy; “Hey, Boss 
. . . Guess who? Hey. I’m playing 
ever so well, bene . . . really, reallv 
welL" 

It is curious, too. that where 
Alan Ball at 34 might prove the 


best of Manchester City's recent 
frenetic trading — a captain to 
drive os well as steer inexperienced 
talents — so Emlyn Hughes, at 32, 
bas begun a similar job at Wol- 
verhampton Wanderers. 

The two have much in common; 
their enthusiasm Tor the game 
outweighs the di 'advantage of their 
years and their experience, each as 
England captain, is irreplaceable. 

Ball and Hughes are men ap- 
proaching middle-age with a 
schoolboy's belief in themselves 
and their prospects of success upon 
success. That trait, added to high- 
piiched voices which chatter inces- 
sently through the action, is the 
camouflage to careers that have 
claimed 72 and 59 international 
appearances. 

Neither is success tapering away. 
Hughes last season capiajned 
Liverpool to another championship 
and has been assured of his place in 
England's European championship 
squad: Ball, the youngest of 
England’s 1966 World Cup 
winners, recently led Southampton 
to the League Cup final. 

Alan Ball, a product of his 
father’s obsession with soccer, now 
bullies and coaxes younger players 
through the 90 minutes. A pity, 
therefore, that he had accumulated 
gambling debts that forced him to 
move quite so often, and lost con- 
trol of nis own temper so frequent- 
claim 


Dodgers 4, Pirates 2 

Cong Reynolds led off the surth " In Los Angeles. Dusty Baker hit 
with a single and Scott Sanderson * three-nm homer with two out m 
walked Terry : Puhl. b<£ore a passed toe ninth inning to give Los Ange- 

Monday’s Baseball line Scores 


Almon was 
to set up 
'Acquisto (9- 


BaWmont ' BW.1M flSWIO. 1 

'MwMofo . ■ . ; Bnaw .iix-4 'S 

OUWarHiwroadSkaws; HprtzalU Oadfaro («, 
Nto'shall-m ontt a o remnm v W * 0 . 

L^-OMarttoez. UJl.HR*-Batttmon: Rovtifdc* 
Cto. MlnnaMta. cowards IT). ' 


■oUkiMV* MB HO OBI— fi * • 

Minnesota • . 000 000 001—1 6 0- 

Patawr, -UMarfkMfm mi «n0 DoawMv; 
Gottz.JBae*ik tn and Wvnoaar-. W—Pafmtr. W. 
Lr-Ooai.D-'lB. HRv^ Battfcnara. RMnMw 132). - 

CaWwnta - r BOO U0W-* J V 

DBWW-.r f. . - KB 100 00«-a 7 o 

Barr, Bartow (4x La Rocha cm ana DawaM; 
BBHaafnn, Loom (ll'and Ifcdwtet, ftonrfah 
(M. W-«ntaBlianv W. L-Barr.f-11. 

p o oion r : . 010.102 ooo— » 9 a- 

Atatoo 000 no 100-0 11 0. 

Stontay. Drovo m .mi Allman: Kravoc and 
Mav. Cottwrn (•}. m W aalBV, 1X9. Li-Krawoc. 
'TMl 

NowYorte V 011 410 000-7 13 1 

Tmas • . . . . . . StJMOOM-t 9 1 

Jatav Oovts to ml Gutata: jwndns. Dorwtn 
tfji Lido, m and. SaHtaara. W-Otohn. 17-U L- 
Jwfcba, «.«: YorX,Gantata t«|. 


Roardon, H, L-Gartwr, *-U. HR— Atlanta, 
Mamma <131. 

Atlanta 800 2» D0B-4 U 0 

Waw Yark om 000 000-1 7 0 

SatoRwa and BMMdlct; KaM.Gh'im tSt.tM- 
zaV III nod Scorns. W — 5ofcxnon,6-lB. L—KaMI, 

^ v • 

Houston 001 002 080-4 7 0 

Mantraal BM 000 000-0 2 8 

Richard and Atfibv.' May, Sanhmt <$). 
Frvtnah Vli and Cartar W— Wchar* 14-13: 1 — 
Mav.M 

Cincinnati ; 808 DM 104—4 S 0 

PMtodMpMa 008 200 880-0 2 1 

LoOw Hume [» and Bench: Chrt n enson. 
Rmd 191 and Boom. W-Hun*. ►*. L^-Chrtnen- 
BBK.A'ia 

RHsbwrab - 001 000 100-2 8 0 

Los Amelia 000 010.003-4 9 0 

BOtar. Tekulve 17), Rama (9) end Ott: Sutton 
Qmtl (01 and hemnan w— «r»tt +X L- 
TekuNe. «. hr»— pntatxa-ob Bibtar 121 . U» 
Anae tes . Baker (30). 

CMCWO • 000 002 002 0—4 ' 9 3 

SanDtMo 200. 002 000 1-4 11 0 

KrvkM* TWrow (4). Hernando* W. Sutt«r 
(10) and Foot*. BtactweH (1>; Owcftlnka. Ue 
tOl.DCAonuleto Wood l=alanr.W— 0’Ae»mlsta,9- 
tZ Lr-H*nkMdce,4A 


llhe Hernandez (4-3) and was 
forced at second by Wilhelm. B31 
Fahey grounded out to advance 
Wilhelm abti Bill 
walked inten 
..Dade's single. John 
12 ) was the winner. 

Reds 4, Phillies 2 

In Philadelphia, Dan Driessen 
hit a two-nm triple with two out in 
the ninth inning to lift Cincinnati 
over Philadelphia, 4-2. Dave Con- 
cepcion angled with one out and 
wait to second on a wild pitch by 
Larry Christenson (4-10). One out 
later, George Foster drew a walk 
and reliever Ron Reed came on to 
issue a triple to Driessen, who con- 
tinued home on Manny Trillo's 
throwing error. Tom Hume (9-6) 
pitched the final two innings to 
record the victory. 

Twins 4, Orioles 3 

OrioJes 5, Twins I 

In toe American League, at 
Bloomington, Minn_ Jim Palmer 
won his first game in two months, 
lifting Baltimore to a 5-1 victory 
over Minnesota and a split of their McLaughlin, who pitched the f 
doubleheader. Palmer (8-4) and * U " J v: ‘ ~“* 1 " '“ 

Tippy Martinez combined to allow 
six mis. In toe opener, Ken Lan- 
dreaux bounced a single to left to 
score Rob Wilfong in the eighth in- 


Tigers 3. Angels 2 

In Detroit, Jade BUlingham and 
Aurelio Lopez combined on a five- 
hitter to drop California to its fifth 
loss in six games, 3-1 Dillingham 
(9-6) went toe first seven innings 
and Lopez pitched toe final two for 
his 15th save. 

BhieJaysT, A’sO . 

In Toronto, Phil Huffman al- 
lowed just one hit — a sixth inning 
leadoff single to Jim Essian — and 
Roy Howell had four hits, includ- 
ing a grand slam homer, to pace 
Toronto to a 7-0 victory over Oak- 
land. Huffman’s one-hitter was the 

13th in toe American League this , . . 

season, breaking toe record or 12 

set in 19)0 and ued in 19)5. Fanciful? The NASL could benefit 

from a new, out-of-town champion. 


who exchanged punches in the en- 
suing fight? 

The unfortunate referee just had 
time to order the intruding Pele's 
qccuon from the field by police be- 
fore he was himself assaulted by 
spectators. An unseemly occasion, 
perhaps, but, as I said, one that 
stirs the spectators' blood. 

Oh. by the way, Vancouver won 
toe match, 4-2, to complete an 8-3 
rout of the Cosmos in toe regular 
season. That could be where toe 
history comes in; more of toe same 
would untie toe stranglehold of toe 
New Yorkers and put the Whi- 
tecaps into a final against toe Tam- 
pa Bay Rowdies, one of the best or- 


Monday’s Sports Transactions 


BASEBALL 


smihb 


- 002 00} POO 001—4 17 3 
200 001 1*1 000—4 11 3 
Honeycutt. McLoutftHn CD, and SttaMnj 
SaUborv- Paxtan -WVCrm (111 and AMxondw. 
Pruittf <71. Haiaiv OOL W— McLausMIa. *4. ri— 
.Cna.a4.iHta— SaWHa, Stkaan U). CtavMand. 
JBtaMB CRLHamfi IWX. 

MHwaukn . 081 DOB 710 8— '9 12 1 

' KansasCUy . - . - 410 100 1M WO 20 • 

• sarwiMn, MUgMI. aobimiIm m.cartra 
an. McClure <rx Catena (91-anil MorMnaz; 
Cata.Mkiaori mouHanbany (7), Kratwkv (81 
.and Partor. W Ikubwky. 74. U-Gotana, 3-1. 
Hfta-WhmulM.Yainl M),CMMr (30. 

MATKMALLBAflUe • 
wamtawaM 


DETROIT TIGERS— Ptocnd John Hni«r, 
Bit Otar, on ItM ZMotr (BnWod list. AcHvotad 

Dave Ra»roa.pttcher. from the cHsabledlhiL 
MINNESOTA TWINS— Son! Gary Serum. 
MkMr, to Toledo of »■ Internal tonal Lea rn *- 
Aottvated Paul HorttefL aketiar, from Hie dis- 
abled Hat. Renewed Me aubk warklna aaw 
menr wHti heir Wtacaasta RapWH, Wk. term 
taon>mrauBli19ML 

’ FOOTBALL 


Affento " .. WMIINM * 8 

New York : 600 110 OOV-2 9 a 

BffzxabnL LMcLauaMtn (5). Garber pi and 
.itaoedka, Paearabo (7). Owner- 191: Fatoane. 
Twndwn (», Reantaa W and Steams. QW— 


. -ATLANTA falcons— W aMW Brian Cabral, 
linebacker, aad Don Patterson and Bab 
Glazebrnak. defensive backs. Placed Lewis WF 
bed, Hsht end and Rav Slrana. running back, on 
ttw Injured ntserw HsL 
CHICAGO BEARS— Cut. Art B«t. rwwino 
Raoer WattumL MfenNve Board, and 
pent Sevmeur. tlaid endL 
CLEVELAND B ROWNS— Waived Nkack 
MltdMtaad H enrv Brcsbev. defensive linemen, 
and. Lea EUodtrmann. offensive guard. Placed 


Rockets Prop Saft Against Lakers 

mjonovich Cose Settled Out of Court 


. rON, Aug. 28 (UPI) — j\ - 
-.idge today aaaoonced that 
■ ; ted readied a setfloneat 
udisdooed amount in flw . 
‘.don damage suit brought 
. Dust on Rackets against the 
des Lakers as a result of 


the first. txm*,satd toaithe award in 
■the personal injury phase of (hetzi- 
al would be appealed because “we - 
befieve the jay overreacted and we 
believe the tqjpeHaie txsms will 
agree with thaL, 

The Rockets' attorney, Bob Car- 


term il an overreaction. It was a re- 


snrtt Ctantaom. oitonstva tacfclft, and Rldwv 
Antew ronnAw hoc*, an Hw tolufd nwar v d 
UN. 

DALLAS COWBOYS— Waived Todd CnrtNwi. 
san. fullback: Tam Randall, oHensIva suard; 
Robert Sleote. wide receiver; Andy Frederick, 
offensive tackle, and Mflca Caktoun. defensive 
end. 

HOUSTON OiLEJKi— Woh«d Steve Kilter, 
Unt te d er ; Johnnie CHrden and Robert Woods, 
receivers, and wes PhtTlIas. oifenslvo tackle. 
Placed Steve Baumaarten, linebacker, on Ihe In- 
hnditei. 

LQS ANGELES RAMS-WW-od Gus Cdppm 
oftertstvo tackle; Ed Fulton, oile nlve auard: 
Oscar Roan, Hunt end. and Sid Justin, canter- 
back. Placed Codv Jones, defensive tackle, an 
the tniured reserve HsL 

MIAMI DOLPHIN S — WOt ved Goto Ynareml- 
an, plaeeuaiar; Joel Williams. linebacker, and 
Jeff Grata and Ltovd Henry, wide receteere. 
Traded Lem Harris, fullback, to ttte PWlodoL 
pbtaEoolMfte undisclosed consWararions. 

MINNESOTA VIKINOS-WQKed JoM Scott, 
defensive back; Somntv Johnson, ruenlaa aaelu 
Steve Crala, HsM end: Bob Uhaentenor. offen- 
sive tackle, aad Tam Juridv kicker. Placed 
Lyman SmHti. defensive tackle, art tha Ifllvwt 
reserve list. 

NEW ENGLAND PATRIOTS— Cut James 
McAlister, running bade Greg Bova detenslv* 
Dnemon; Larry Deasv, defensive back: Ray 
jarvlL wkk rticstver, and John Zarttbirtlit, line- 
bocfcsr. 

NEW YORK JETS— Placed Mike Hendflon, 
Bneboeker, on the Injured reserve list. Waived 
Bruce Stephens, wfcto recetver; Emmett KJno. 


Red Sox 4 , White Sax 3 

• In Chicago, Bob Waisou 
knocked in three runs with a dou- 
ble and single to lead Boston past 
Chicago, 4-3. Bob Stanley (13-9) 
went IVi innings and needed relief 
help from Dick Dingo, who retired 
five of toe last six tetters to notch 
his ninth save. 

Yankees 7, Rangers 4 

In Arlington. Texas, Oscar Gam- 
ble hit the second grand slam of bis 
career to help Tommy John and 
New York beat Texas, 7-4, John 
went seven innings and ran his 
record to 17-6. 

Mariners 6 , fattens S 

In Cleveland, Joe Simpson dou- 
bled and scored when Bob Stin- 
son’s grounder went through sec- 
ond baseman Duane Kuiper’s legs 
in toe 12to innin&giving Seattle a 
6-5 decision over Cleveland. Byron 
5 final 

516 innings, notched his sixth victo- 
ry in 10 decisions. 

Royals 20, Brewers 9 

• In Kansas City, Darrell Porter 
drove in three runs, including the 
game-winner in toe ) 0 tb inning, 
and Amos Otis ted five hits to give 
Kansas City a 10-9 victory over 
Milwaukee. 


although it performs best on grass 

Major League 
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Invited to U.K. 

LONDON. Aug. 28 (UP!) — The 
British Rugby Board today an- 
nounced that it has invited a mul- 
tiracial South African team for an 
eight-match tour of Britain in Octo- 
ber. 

The decision was received with 
dismay by the British Olympic 
Association, which fears that Brit- 
ain might be banned from the 1980 
Moscow Olympics as a result. An 
International Olympic Committee 
rule permits the IOC to temporarily 
suspend nations that have sporting 
contacts with countries practicing 
apartheid. 

Sir Denis Fellows, the British 
Olympic chairman, called toe news 
of ihe tour “very worrying” 

A spokesman for the English 
rugby board said that rugby came 
first. “Our only concern is to the 
game of rugby," the spokesman 
said. “1 cannot see any reason why 
British sportsmen should not be 
able to take part in the Olympics in 
Moscow." 

Season Finishes 
Early for Hiller 

DETROIT. Aug 28 (UPI) — 
John Hiller, the veteran relief pitch- 
er for the Detroit Ticers. was 
placed on toe disabled list yester- 
day and sent home for the season. 

Hiller, who was just four games 
shy of Tiger record for most ap- 
pearances by a pitcher, apparently 
bad been suffering pain from ten- 
dinitis in his left shoulder for some 
time. He had a 4-7 record this sea- 
son with nine saves and a 5.22 
earned run average. 

Hiller has appeared 534 times 
during his career, four short of the 
Detroit record set by Hooks Dauss. 
Earlier Ihis season, Hiller said he 
intended to quit but the Tiger man- 
ager. Sparky Anderson, said that he 
would be invited back to spring 
training next season. 


ly he could almost claim a record in 
banishments. 

However, while Hughes has col- 
lected a dodgy, arthritic knee in 13 
years at Liverpool, Ball’s enduring 
fitness carries on and on. In Ameri- 
ca he contests another semifinal, in 
England he has missed one solitary 
League game in 82. 

All of it has come a long, long 
way since Ball and Hughes shared 
accommodation in Blackpool, 
where they began side by side a 
decade and a half ago. Hughes, toe 
younger, recalls being driven to toe 
training ground every day in Bali’s 
flashy red car r . . and afterwards 
slaying behind while Ball passed on 
toe tricks rtf the trade in a private 
spell of overtime coaching. 

“If there’s one thing that stood 
out about both of us in those days,” 
says Hughes, “it was that we're 
among the world’s worst losers. He 
hated losing at anything from 
tiddlywinks to cards. So did l . . . 
and we were renowned for bicker- 
ing on toe field if things weren’t 
going particularly well.” . 

On whichever" side of the Atlan- 
tic — some things never change. 


NASL Playoffs 

SEMIFINALS 
National Conference 
Sards A 

W L GF GA 

Cosmos 0 0 0 0 

Vancouver 0 0 0 0 

American Conference 
Sartos B 

Tampa Bay 0 0 0 0 

SanDleao 0 0 0 O' 

NOTE; PknRc ora hm-mm arks. It 
foams spill tlte Barnes. tBen a 30-mlnute mtni- 
•a iso will be plavML If teams are Ida after teat, 
tbeo they m to a sboataat. 

SECOND ROUND 
National Conference 
Cosmos vs. Tafia 
Arte. 23— Total 3. Cosmos 0 
Aua.%— Cosmos J. Tuba 0 
[Cosmos X Tulsa 1. mlnl-ac mej 

Las Anoeds *s. V onceover 
Aite-33—t-JLX Vancouver 2 (shootout I 
Aite. 25 — Vancouver 1. LA. 0 
(Vancouver 1. LA.0. mlni-Bame) 

American Conference 
Tamoa Bov vs. Phlladeliriiia 
Aim- 3J— T. Bov X PWIol 2 1 Shootout! 

Aua. 2S— T, Bov I.PriHa. 0 

OUcobo vs. Sob Hepa 
Ana. 23— Son Diego 2. Chi capo 1 
Arte. 25—-5an DfMo ). ChlcogaO 

2 Jets on Injured List 

NEW YORK. Aug. 28 (API — 
The New York Jets today placed 
Abdul Salaam, their starting defen- 
sive tackle, and Ed McGlsson. a re- 
serve offensive lineman, on the Na- 
tional Football League injured re- 
serve list. Salaam has tendinitis in 
his right ankle and McGlasson has 
a sprained left knee. 


On of the July’s reaction to the mantno bock: Gory Evans, offensive lineman, 
of injury this was." 


■The incident occurred during a 
Laker home game. Washington liit 
Tomjanovich is toe face, causing 
the' athlete to suffer a broken jaw 


suffered by Rady Torn- sey. disagreed, saying: "I wouldn't .and nose, tom tear duct, punctured 

• _ r r - lM»n mvifu anri hmkm lefilh. 


5-' 

•J 




a forward urto toe Rock- 

wttiement offer * by toe Players Would Veto ; 

Orioles in Wasfaingtoa 

_ BALTIMORE Aug. 28 (UPI) — 
The Bahimore.Orictes will not play 
any home games , in- Washington' : 
next year because the players asso- 
rms of toe settlement were , tiation would veto any schedule 
. ! >sed. . changes;' accosfding to a publisted - 

'ry to the court of U-S. Dis- . report. . 
ge John Singleton Jr. two - l n a copyrighted stewy, the Balti- 
i jO awarded Tomjanovidi more News- American quoted Mar- 
t ton from the Lakers for a vin Mfller.-tbe director of the play- . 

ers association, as saying that next . 
year’s schedule had already been 
accepted by players and could not 

, _ €.' ‘*,1. . _ / -.Wi _T 1 

bectenge 

sjup vote. 


brain cavity and broken teeth. 

After announcement of toe $33 
million award Aug. 17, Toinjano- 
vich said that be was stunned. The 


the Rockets sought com- 
i for financial losses due 
sence of Tomjmovtch dur- 
mes of the 1977 season. 


leriug punch 
by Kcrnrit W 


thrown Dec. 
Washington, a 
ji : aker forward. 

■zr jjkers* attorney, Robert 
* munentiog on the case for 


wd BoD Wtafert, ladrta. 

OAKLAND RAIDERS— P foc t d' Charles PhL 
tvote, dcfenslvs and, on ttw tatared reservo Hs). 
Waived Dan MatUhi and Jim Raufto, oHamrivt 
guards; Brute Tavior.<Mt«stw back, end Lar- 
nr Brunwivmck retanur. 

PHILADELPHIA EAGLES— Big nod John 
SaaBnota, thtai and. to a lhr*o-v«ar mn i rao. 
Placed Omtand FanMirt. toflbock. an Dm In- 
lured reserve fat. Waived Earl Carr, futmeek, 
mi Dennis Frank*, confer. Traded Tom Lukriv 
offenslW g uma, to dw Buffalo Bills tar a tutor* 
draftcfnlop, 

damage total was 5VU0.U0U more vuhte rocrtver.ond Eoson itamaon, non: and. on 
than he tad sought ttw inlurad mwve Usl. RoMostd Doug Gram, 

Testimonyintoe Rockets'ptese dato»iu«tiidLwi»hiadjB«M^ 

SAN FRANCISCO OfCRS — Pieced OJ. Him- 
son, rvtirttaB boc*. on ttw tempoww inactive 
UK. Acquired LWWtt emoft. mankier badb on 
waivers tram tee CMOiwatt Benaai*. WaNad 
Wooer Carter, detenstre Unemon; Cart McGm. 
IbwbaOnr, and Jerrv OatditertL quarfertBi*. 
Ptaoea stave Knoteon and Jahmy MUIer.offeA. 
give iineman.on Mured waiver*. ■ 

TAMPA BAY BUCCANEERS— Wah/ed Paul 
Harris. Unefcadiar; Afvfe Oortnr, light end, amt 
Ernest Kirk, defend «• imeman. Pieced Mike 
Unrenerttar, wide receiw.an Inlered Hatuere. 
WASHINGTON REDSKINS— Cat Tanv 


.without afuQ -member- 


of the suit began yesterday with toe 
Rockets* general manager, Ray 
Patterson, testifying that his team 
“frui no other alternative” than to 
pay a hi g h price to sign Alonzo 
Bradley as a free agent to replace 
Tonyanovkh. 

The cost of toe contract to hire 
Bradley, a top 
with oopro experience, in 
btaf.1977, toi 
and deferred 
years. 


,000 in cash- nmnine bock; NKK Ltaverv, Mcker: FredOmv 
payments over 10 oNenriwau«HWcaidGerardwailans.deteniiwi 
1 3 tack, placed Jem Aiutareon, affanstu* auard, 

dr Uw Injured IU. 


REAL ESTATE 
TO RENT/SHARE 


rr\i.\ 


V&OCE. RNE FIATS & often ia iw, 
• Tefe Loridon T2J-T273 or write &av»- 
tya CP. Bo* 407, Vance, Holy. 


FMIls \RK\ FI RNiSUF.11 


AT HOME IN PARIS 

himUbedrtMdmiM 
apartments to rent. 

PARIS PROMO. 18 It du Cardinal 
Lemoaie, 75005 Pent. Teb 335 28 77. 


EMBASSY SERVICE 

AparKnerts ■ Houses - 
SelMlent 

PARIS 265 67 77 


HIGH 
ClASS 

Luturtous A rooms, bfchan, bafh. 
r. Fil SJXXL Tet 52S 11 34. 


VICTOR HUGO 


feM«nc. 


YOWRAGENT * , ft 

in pairs 602 40 40 

American Advkary Serefee 


isthjTRS 


vmHamiclad, 


pool FrL3mTeQ5<8 


16THI«WONBOIS 


MONOAU - BUYS NEST; Sfedn, 
both, fcnd ie itene. 3D + TOuun. 
terrace, 3fi0 dcatee view on PaRLtHh 
and lOltifloar with bfl. Frt 3000. Trii 
otte*te*n.76638&S. 

NSAIY OWNER: tuwjnow 3/Lroem 
to. shai/kwB fe rev7<S 48 96- 
Off CHAMPS a.TSBE5 oerou Plaza 
Aihenee; 1 -bedroom dinle* (hn, 
fartahed/'iirtfa W ted, w*". bath, 
phone, 30 h cefins, 90 ujil, mad 
> year renewable leese FF 


&500 neqaMbte. Cal anytime, USA. 
212 aBpaSSM Sept 1 or Mr. Mam 
212 648 9873 or Para.- Pierre 548 03 
OB. 9-30 am to 630 cm 
8 Mb. ETOIIE tndeniid nagtfisMl 
wfa + oardai. 3 levels, 6 bedroom, 
4 bates, wvninum 3 momtel Fr*. 
7JXO. Tel £24 55 72. 


CLASSIFIED ADVERTISEMENTS 


(Contiauted, from Hack Penge) 


REAL ESTATE 

TO RENT/SHARE 

PARK AJ1EA furnished 

ON THE BANKS OFTHE saw Luxury 
6-berth Mobile Homes MJj» eqvtppebL 
shower, VVjCL connected to <J1 mam 
services Laffitte Eaatn. Camping- 
Corovoninn LUe da Commune, t, rue 
Johnson. 78600 Manons-lafiitta. Tek 
962 90 75 

SHORT T mm ON LEFT SANK. No 
agent fee. TeL 3290) 7B. ■ 

TWCADBTO ■ efenant rtudo. F«. 
2^0Dnet.-Teti5QD2ia 
)4fe 60 Frv 2^1 One or tevet- 

ol months. TeLS429S 98. 

M AVE. MADONOfb Beautiful stu- 
di Of SO sqjn.. comfort. Fis. 2J00 net. 
Visit today Mem. 

PARIS AREA I'NH RMSIIW7 

HAfiffiSJ HOUSE HUNTERS, fct ui do 
your footwork! C5U 758 13 40. 

ST. NOM LA B8ETECH& lovely 6- 
loom apu liwenl in private randence. 
near golf & fenrtfi. CobcfW Pastoru 
5228124. 

REAL ESTATE 
WANTED/EXCHANGE 


INTLOFHCE 

SEEKS FOR ITS MANAGEMENT 
Bemnifiil high doss ttaortmenl, 4 room, 
and inane. Pane 285 1108. 

BK3USK PROFESSOR an whfaritol 
needs > bedroom apartment near Sflr- 
bame, iwwlw tenant*. T«L Park 

3220091 

EMPLOYMENT 

I’KRSilNNKl. WANT™ 

CALIBRATION/ BOTIONKS 
* TtOMOANSBEQUBW 
pper fence in it^nr, odSusmaeirt & cali- 
bration of paauan maaMirerner# elee- 
harec eguipmeri. Mud be US. dtfetei. 
For further urtOriwdHMi send renima ta: 
AWCOM/lMon SWomsInt 

Ktuerne Butzwokrhof, 

Butiweder Srr. 35-39 

5000 Kc*ln 30, W. Germany 

Tek (0221)591366 


EMPLOYMENT 


PERSONNEL. WANTED 


Don't arite 
INTERNATIONAL 
SEOEMJ&A1.JOBS 

MONDAYS 

in the MT Ckarifind Socton. 


CABB9 SAIES OPPORIUWTT with 
leading US firm aeOng (feed to US 
mfitanr commissary states m Germa- 
ny. Send can eJ efe defoils or resume to 
LH.T.. fiax 1311, Gr. Esdierdieirner Srr. 
43, D^OOO Franltfurt/M. 

B40USH Imofher-tangw] audrtHypte 
tar coreuliaffl's office Pans wburb. 
Camfertode My equipped studta 
pomded. French noi required TA 
Paris 9jB 4090. 

PIBU5WNG COMPANY, Pttas aea. 
seeks echond ossHtonr tar commerdd 
reporting. Bug 771 03 OS ofiitt houn. 


■n-:SUlKILS^AYl>3) 


hfamadanai Teactdng Jobs 

appears each Fridery in tae IHT Classi- 
fied 5ecton. To pw» your ad cont a ct 
your locgi IHT rep res entative (riddietses 
m today's Oontfiad Sedwn) O' i 
Intematlenul Ht^dTriUgm. 

181 awmMOHB teedettodk 


92200 NeuSy, P 
T* 747 12 69 fits 61 2832 


Sm-\710NSW\NTKl! 


AMERICAN LADY - Mature. Art, ac- 
tive. Free to navel Socks prafton as 
Gri Friday' & ode » me httnoJy 
scheduled executive. Scfay negoti- 


obte.CoBMia^43J9USA. 

EXECUTIVE SECRETARY fuly binguol 
FrendvEngfah. seeks part -fine job 
tois.Co«Taris,d5l 

LADY CQMPAMON. FRENCH, SO, 
excellent appearance, eduamen, 
ch ar ac te r. Ungual, taouH- 
_ seoefariri work. F6dh rnoral ref- 
erances. Wifi t>a<ml and Inn omrteas. 
Free u ’ lu ne c ii a ieiy. Tel- Peris 350 81 AS. 

L0OKMG FOR A SSCBEtARYT Coil 

I GX- Consutonfs. Peru 545 12 W. 


EMPLOYMENT 


auiATioNs wanted 


2 BtUNGUAL RtajCHMBJ per- 
monenf jobs gs Book, butter, compleie 
housekeeping^ Con drive, hove US 
grnei’i cords. Good references. Box 
763. Herald Tr-hune. 92521 New» r 
Cede*, France. 


HbTTliiVs WMUR1.K 


AU PAR WANTED For doctor s tatnly. 
3 cMdren. Speak EngSsh/French cn 
German. Send fijfi-lengrfi photo & let 
number tor Dr. E. Klevx. 10M3 teriws 
tar AW. LA. Cali/. «H30 USA. 

BABYSITTER, HOUSE HOP wanted <o> 
young Englsh-Conackan farm hr, 2 
young oris w school and a newly 
bom booy. To swrt Fall. 1979. Reply 
with photo end resume. Schwarts, 
237B rladdingian Crescent. Ottawa, 
Qnt. KIH W4 Canada Tel: V> 13 521 
70 36. 

COUPLE COOK, dean, dnve far wid 
aw on hone »mt eastern Pereoyfeo- 
iwl No children. Pnwsfe tmortineni in 
house. Betarencef required. Mn. Miles 
Vdeanne, Umoiwdle, Penreyfeamo 
19375, USA. Tel.. f21« 8*9 81 

RBhm GB0. bb naval French/ Eng. 
tsh, io look alter rHdren. Can give 
French lesions. Pans 35 4 28 <0. 

NB3> ENGLISH-SPEAKING ln«-<n au- 
pair yl. Answer phone, kflhl house- 
work, no ctakhen. Good «toy. Le 
Vesnw.Tel 976 B7 65, France. 


iimiF.s-nc 

sm vnuv< v. Avr>.u 


ENGUSH MUM'S KBPS, Noma. 
h«e now. NASH Aoency 27 Grand 
Pore*. Brighton. UXT.-iBI 868. 


AUTOMOBILES 


RANGE ROVdl 1979, 7000 Ions, only, 
white with merry extras mckrilng sun- 
reef. WV d«£vcf m Europe for 
$20,950 cmduiiva of trees Td: Co- 
penhagen 0? © 1071. 


AUTO RENTALS 


AU BEMAUL15 79 .as 
weekly & monthly tales. Ti_. 

EURAUTO. Preiv 576 B7 89, 
furgof. 9th. 


cheap 


AUTO SHIPPING 


TBANSCAJL Euicpe's largest Offices 
in USA Best set to io North America 
and wortdwvte. Baagagc and house- 
hold poods shipfeaDenvery afl over 
Europe. Brochure and quotes- ion 1 
dan. W.I., Ai New Band St.. Td 49) 
4121. Genere 1219. M Ave. du bg. 
non, Td: "fe 55 II. 

SHD» YOUB CAR TO U J -A. VIA ANT- 
WP?P AND SAVE. Free hotel accom- 
modation. Regular sailings 
JFK/ McGuire Airport delivery. 
AME5CO, Knbbesrrcwt 7, Antwerp, 
Belgium Tel^ 31 42 39. 

THAN5CAR 20 run le Sueur. 75116 
Pare Tek 500 03 04. Modnd 411 19 
61 . Antwerp 33 99 B5; Carnes; 39 43 44. 


BAGGAGE SHIPPING 


HOMESHV MOVERS. 22 Rue T revise. 
Pata-9e Td.; ?46 24 55. Cdl Oort? 
Aho small/ medium movinen. 

r « 1* W. 75116 

to.ydi^CD^tEKAWE.Tet 


AUTOS TAX FREE 


TAX RUBE 

AMERICAN CARS 

FOREXPOCT 

'Ayl Switret land's trtod modern and 
complete shov^ooms at Geneva and 
Berne. Large ittepore of cfl malrK and 
mod* available. 

8 AMPYMOTOMHHC, 

jggS! 

“fSf ^ C0M CKS10NNAKES GA 

Trie*.- 261360. L 01 -6299277 
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Observer 


A Slow August 


N EW YORK — Diaiy from a 
slow August: 



Baker 


MONDAY — Paid S2 at the 
supermarket today for a box of 
Grape Nuts. Reminded of Christ' 
mas, 1936, when a rich relative gave 
Aunt Pat $100 as a Xmas present 
Entire family stunned. Great 
debate: Should they buy a house 
with the hundred 
bucks or go to 
Europe? Nowa- 
days Aunt Pat 
could convert it 
to 50 boxes of 
Grape Nuts. 

Enough for every- 
body to eat 
Grape Nuts for 
breakfast every 
day for 50 weeks. 

Not bad, but ev- 
erybody would be sick of Grape 
Nuts after two months. 

TUESDAY — President Carter 
campaigning and/or solving oil 
problems on .Mississippi steam- 
boa l Slops for crowd, asks same 
bow many of them think United 
Slates is the greatest country on 
earth. Everybody cheers. All think 
United States the greatest. Paid 69 
cents today for a lemon. 

WEDNESDAY — Andrew 
Young uproar continues in press. 
Utter confusion. Everybody lying. 
Go with Pomeroy to the superraar- 
ket and pay 97 cents for two heads 
of cabbage! If Aunt Pat didn’t want 
Grape Nuts she could have bought 
206 cabbages and had enough mon- 
ey left over to weigh herself seven 
times and buy a Hearsl newspaper. 

THURSDAY — President still 
cruising, crowds still agreeing Unit- 
ed States is the greatest country on 
earth. Reminds me of mother’s 
advice: IT you don't blow your own 
horn, nobody will do it for you. 
Dubious theory. Remember that 
time 1 started blowing own horn. in 
1938 and four guys came along and 
punched me in die nose. Why did 
1938 kids always punch you in the 
nose? Nowadays kids shoot each 
other in bora-blowing showdowns. 

Pomeroy asked me today to ex- 
plain the Andrew Young uproar. 1 
said something like. “What else are 
the papers going to heave and 
groan about? Need the Loch Ness 
monster this August, but no sight- 
ings. Pomeroy and l had some 
drinks tonight. After two martinis, 
Pomeroy told me how great I was. 1 


By Russell Biker 

didn’t want to agree out loud be- 
cause it might get his dander up 
and get me a punch in the nose, so 
I tola him be was even greater than 
I was, but he demurred. 1 made him 
a third martini, but the women 
came and made us eat, which 
spoiled a very promising evening. 

FRIDAY — I paid a dollar for 
four newspapers to read about An- 
drew Young. President still steam- 

boaling. Editorial writers, 
colnmnmists, analyzers all very tes- 
ty. Think Carter ought to be at his 
desk in Washington dealing with 
Middle East problem, which is ab- 
solutely hopeless and getting worse, 
as usual Not clear why Carter can 


cope with hopeless problems better 
at wi 


ashington desk than on distant 
steamboats. 

Reminds me of a desk I once had 
in Washington when I had hopeless 
problems with adolescent kids. 
This desk no good at all for dealing 
with adolescent- kid problems. Nei- 
ther was the living room couch, the 
dining room table or the backyard 
barbecue pit. so I went to Europe. 
Adolescent problems couldn't be 
dealt with there either, but it was 
more fun foiling in Europe than it 
was at a desk in Washington. 

SATURDAY — Went with 
Pomeroy to the wine shop to pay 
$9 for $2 wine and Pomeroy 
showed me a station wagon made 
in Germany. ’That thing costs 
$24,000” he said. 

"That's not so much" I said. 
"Basically, it's just 12,000 boxes of-' 
Grape Nuts." 

"Why would anybody pay 

o/flonnY" 


Pbm- 


$24,000 for a station wagon? 
eroy asked. 

“If the guy is buying it on a 20- 
year mortgage, at the present rate 
of inflation it will be a better buy 
than 69 -cent lemons by 1999,” I 
said. 

SUNDAY — Carlyle dropped in 
full of self -approval after nude 
swimming. Told Him I bad just re- 
turned myself from nude tennis. He 
was shocked. Told him that, what’s 
more, 1 was going nude bicycling 
just before tea Lime but proposed to 
do some nude smoking immediate- 
ly and asked him to join me in 
cigars. Carlyle saw that I was mere- 
ly playing the fool and went off to 
tell Pomeroy about the exultation 
of being bare in the surf. I filled a 
bowl with Grape Nuts, stripped in 
the bathroom, got into a hot tub 
and enjoyed some nude eating. 


A Stately Home Is Not Just a House 


By Robert D. Hershey Jr. 

A LCESTER. England (NYU — The 
eighth Marquess of Hertford slowed his 


the place just licking ova," Lord Hert- 
ford said as he sat in his efe 


tan Fond Granada and pointed to the side of 
the country lane. 

"See that cottage over there?" he asked his 
passengers. “In 1S05 we let that one For 300 
years at one shilling a year, and there's no 
way I can put the rent up." 

Not many of the marquess' 150 houses are 
dead losses until the 22d century, but the slen- 
der. blond aristocrat, though not exactly a 
prisoner of his 6.000-acre Warwickshire 


legant study. “If the 

number erf visitors fdl there is no way the 
costs are going to fall, and to find £50,000 out 
of farm profits would be pushing it.” 

There is no securities portfolio or other in- 
come to meet such annual expenses as $8,000 waUt through . 
for. gardening and $14,000 For beat and elec- ' T think peo 
tricity. 

In 1958. the year Ragjey Hall was opened 
lo tourists and a son was bom to. Lord and 
Lady Hertford, they decided to take the sum- 
mer of 1979 off from the rigors of entertain- 


Unlike most country houses; in whidi rest-' 
dential quarters are in a secluded wing, many 
of the rooms used by the family are open to 
die paying visitors. 

Soccer balls, eyeglasses and newspapers lie 
about, and. ifte telephone may ring as ,you 


” or- - , 

think people like seeing a house that isn t 

■ ■■■ — ** 1 finl Uofffnrri eaifl M TV hloA 


a museum," Lord Hertford said- “It also hap- 


hard labor to nuinuun il. . . . S£ J-feh. told to wjds^ed aud.encc.aadjf- 


peas to be what we like.' 

Just then a group of schoolchildren 
trooping through, <md when they fell silent 
after spotting him. Lord Hertford gave them a 
short informal lesson on the house and fanti- 


For together with many of the rural gentry. 
Lord Hertford (pronounced HAR-ford) is 
fighting a long, sometimes unequal battle 
against lime, inflation and the tax collector. 

About 500 of Britain's stately homes — 
Hertford’s is called Ragley Hall and is eight 
miles west of Stratford- 
on-Avon — are now open 
to tourists. For most own- 
ers. it is a matter of rais- 
ing the money to keep 
them in repair. 

The latest to go public 
is Broadl ands. the Hamp- 
shire home of Earl 
Moumbatten of Burma. 

Queen Elizabeth’s cousin. 

who was killed by a bomb 

Monday. It began taking visitors on May 19. 

In many cases, however, opening a place is 
not enough, and many histone houses remain 
in jeopardy. 

Ragley Hall, built in 1680 and never sold 
out of the marquess’ family, showed a small 
profit last year for the first time since 1961. 
Bui Lord Hertford is luckier than most own- 
ers of stately homes, since the farming he does 
on 2,700 acres of rolling land can be counted 
on to subsidize the house when necessary. 

The non farm money comes from admis- 
sions to Ragley Hall renting rooms to groups, 
exhibitions of toy soldiers and cars, the new 
stone maze and the obligatory tea room. 

In the United Slates. Lord Hertford might 
he said to be land-poor because he feds a bit 
pinched financially despite holdings worth at 
least $25 million. Moreover, he has had to sell 
some heirloom books, silver and jewelry over 
the years. But he gently disputes the descrip- 
tion. “I would never describe myself as being 
poor ” he said, “but 1 am sometimes short of 
money because maintaining a house that’s 
very large and very old does obviously cost 
more than the ordinary house." 

Last year the receipts from Ragley Hall 
were about $200,000. About 520.000 was left 
after expenses, and this was immediately put 
back into new draperies for the' green drawing 
room. 

“I’m appalled at how much we spend to 


are morq disruptive than the afternoon’: 
isis. whom he often greets in person. 


But it is now financially inconceivable to 
close Ragley for a whole summer, so it was 
only closed for a series of parties in July to 
mark his son's 2 1st birthday. 


ter all Queen Elizabeth has. created only one 
new duke in ha 27 years on the throne — her 
husband. Prince Philip. 

Lord Hertford's exertions provide a very 
comfortable ! ! L-roora home for his family, . 
.which consists of bis wife, his three daughters, 
18, 15 and 12. and 


Not many of the marquess 9 150 homes are dead losses hjTson, the^Eari of Yar- 

to agricultural col- 


un til the 22d century, but the slender ; blond 
aristocrat, though not exactly a prisoner of his 
6,000- acr e Warwickshire estate, has been sentenced 
to a lifetime of hard labor to maintain it. 


During the last 10 years the number of Brit- 
ish houses open to the public has doubled, 
with 30 added this season. Some are opened 
not so much for the revenue but as a condi- 
tion of getting a grant for repairs from the 
Historic Buildings Council. 

In the 1960s Lord Hertford got government 
money, some on a loan, to do a completeres- 
loration. But a majority of stately homes are 
uneconomic regardless of how long they keep 
their doors open.' One recent survey of medi- 
um-size mansions concluded that 960 of them 
were threatened with physical decay that 
could not be reversed under the current Brit- 
ish tax system, although Prime Minister Mar- 
garet Thatcher has promised tax reform. Brit- 
ain has very high tax rates on personal income 
and on transfers of capital both -before and 
after death. 


‘Personal Pet Peeve’ 


Hertford has taken steps to avoid taxes that 
might otherwise have forced his son to break 
up the estate. 

The subject of taxes rankles him. “My per- 
sonal per peeve is death duties," he said. “I 
cannot see anything morally wrong in passing 
on a family business or any size. It*s some- 
thing that's been going on in this country for 
a thousand years.” 


lege. 

They enjoy such plea- . 
suras, as waterskiing on 
their own lake and indoor 
spots in Ragle/s great 
hall “When there is noth- 
ing else going on, we 
rather pride ourselves on 
being one of the few families who do not have, 
to go out of doors to play' Football,” Lord 
Hertford said. - 

The family is also able to commission a 
5,000-square-foot mural that includes current 
family members for the south staircase. An 
artist has been working one week a month on 
it for 10 years. . • 

Despite the extensive postwar renovation, of 
Ragley Hall some rooms are still not done. 
They will be left for the next generation, 
meaning Lord Yarmouth. The vast estate will 
go to him because the feudal .practice of pri- 
mogeniture is still customary in En g l a n d; 

“It’s a case of winner take all," Lo id Hot- - 
ford said, arguing that the only way to hold 
on lo big properties is to “concentrate" them. 

“My daughters will have to have high-paid 
jobs or marry rich husbands, or both, he 
said, adding that they were not resentful, be- 
cause “it’s something we’ve always grown up 
with." 

Nobody should feel at all sorry for any aris- 
tocrat, he said. “After all, we are boro with 
major advantages, and if we can’t make a liv- . 
ing, who can? Bnt we do saddle ourselves with 
these enormous houses." 

His main worry is keeping his. “My fear ” 
he said “is that in lata generations the com- 
bination of taxes would make it impossible 
for my family to carry on." 


PEOPLE: SSESftT 




If Hannibal could do if J.l« Memnl ay lymbol ha ’ 
u iMim.il* wv« _ . - — Los Angdes to do a sen 


yeareagov Dr- Wheeler figures Los Ang^s to oo a sen ; 

-coarse, his elephants- are denvered 
00 time. The Los Vegas explorer 
plans to be thefiist person to au- 


pficate the Carthaginian general’s 
feat of’ ' 


crossing the Alps with ele- 
phants to make war on Rome. But 
Wheeler had trouble renting 
two pachyderms from an Ira ijm 
zoo, so he is retracing HanmteU s 
supposed route through France 
without them — * he says thr/Tl be 
delivered to the alpine village of 
Sain t- Jean-de-Matrnenne in about 
10 days for the final assault. It was 
in 218 B.C that Hannibal allegedly 
led 46,000 Carthaginian warners 


scorned before. The 
land Spring Water. ; 
of the spots, "I’ve bee? 
Poland Spring for 20 ye 
since I was 4. 

* * * ■ 


Actor Art Carney, 60, 
hospitalized in Middles ,t 
for what his physician 

* . * « +s 


‘ - ci 


tine tests. Carney is best 


his role as Ed Norton 
Gleason’s scries “The H< 
ers" in the 1950s. In I97 5 
won an Academy Awar£ 
Actor for his performs* 
movie. “Harry and Tom 


K 1 


* 



(riU 


“Hannibal’S actual route is one of 
the great mysteries of history, 
Wheeler said. “We J»ve good does 
from Greek, and -Roman historians, 

ten not the exact route. I think we 
can make a strong case for the 
route well be taking." Wheeler’s 
trip wiB lead the group through 
Saint-Michel-deTMaurienne, 
Modane, Charon de lft Crouste, . 
Cd du Mont-Cerds and Col dir 
Clapier. He expects to end the jour- 
ney in mid-Sep teraba at Susa, Ita- 
ly. 

* * * ' 


re mentally retarded: 1 
in New York . . . On* 
stomach bugs that appoi > 
been plaguing thousand ^ 
Yorkers this summer ,** 
blamed for the severe ,- 
pains that have hospita , r 
Lindsay, 51. The fonnaV 
undergoing tests at. Coin 
byterian Medical Center, 


Karl Boehm celebrated his £Sth 
birthday in Salzburg with 1,200 in- 
vited guests, including opera greats 
who kidded the conductor on the 
stage of the Small Festival Theater. 
Herbert van Karajan, wearing his 
trademark black turtleneck and 
trousers; joined the Berlin and Vi- 


SteOa Pepe says wir.:' 
million in New YorkT. - 
State Lottery' isif t going - ■" 
her lifestyle. Weil ma- - 
Says the 53-year-old grf-, " 
whose lucky number wat 
country-western star Ken 
“I've always wanted .a ..'.a 
and now Fm going to ,,' 
Mis. Pepe says she’s be - . 
the lottery for years, but ’ j.. 
previous winning was ~ 
In Las Vegas, * 


singing, “We Wish You Luck." dot mac^althe.Fbu, 


American tenor James -King of 


- gauzes 

Lehar”s operetta “The ‘ Land of 
Smiles." A surprise guest was Gi- 
ufietta Simiorato, the Itali an me zzo 
soprano, who sang ttn ariafrom the 
part of Cherubtno in “The Mar- 
riage of Figaro," which she. had 
sung under Boehm’s direction be- 
fore her retirement 11 years ago. 
James Levine, music director of 
New York’s MetropoEion Opera, 
accompanied Christa Lading in the 
wdrld p&miere of a serenade Leon- . 
aid Bernstein finished Saturday as 
a birthday gift for Boehm.' 

* * ' * 


too. YosMo Tahatawasj 
hotel’s "pot of gakT* . 
slot, in winch the payoU ’ 
as money is fed into tfir" 
when he hit the record pa 
*■ ■* 


Mae West —rumored to beT Din- 
ing with her ninth decade — - finally 
has broken -her vows, of chastity. 
Commercial chastity, that is. The 


Most people try to fi , - ' 
they start. Not . acid,., 
author, editor and antfab'- 
Bovsl He’s just started y < 
ished last year whetr . 
“MiUemum.” That otic 
about the last half ofJn 
spaceman hero's life. No~ r ' * 
with “Kinsman” — thctr;“ •' 
first half. Bova calls ita y . - 
Backward as that may" 1 
must be doing somethk# 
just won a coveted Hugo- ~ 
the sixth of his career -^ 
ton, England, this time fc r l 
as sd-fi editor of Omni zri^'i H 
— SAMUEL ’ 
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EDUCATION 


ANNOUNCEMENTS 


REAUStfCAUY (e«*n french. French 
cooionq and vwnes in a cwmofiobte 
French home in njral BURGUNDY. 
Small group, obulK onlj. Foe Htfonna- 1 
iKXt YFTABO, 891 « PoflM 

Tonne, fira>*e. 


PERSONALS 


‘HANEtoRE - SHT And will mu murif 
i church m Cano- 


me lo be my wife m a — 
da That wtm onl/ JM? Jim TZE. I-H.T., 
Box >316. G». Eschenhemief Sir. 43. 
D-6000 Fran ltfu« I'M.. Germany. 

SCHMUTZ. tab for a btwtrfiH 25 
Wi* w« know each other ■« 5. low 
ED. 

NUI-NUI boo* owner l A rr»d 50 i con- 
tact partner. R C wonn to hefp PO 
So* 361005. Son D*so. CA 92126. 

MARV NOVAK Caft Bill H. (069) 
60005308 day. 486720 e*e. 


FOR SALE & WANTED 


WASHER DRYER, STOVE. dod<-*Q£fc.,' 
smalt appliances. Pore £06 04 37. 


SUBSCRIBE 
to the 

INTERNATIONAL 

HERALD 

TRIBUNE 

AND SAVE. 


As a now subscriber to the 
International Herald Trtouna. 

yOU 021 tOW Op k> AT* 


the newsstand price, depending 
an your country of imdence. 


Far delmta 

on this special mtraduc*ory after, 
wnte to: 


IHT Subscription* Dejwhnont 
181, Avosme Ona l w «k Ocndto. 
92200 NwRb-surS«m>% France. 
Or phone Pari* 747- 12-4W «t. 305. 


CLASSIFIED ADVERTISEMENTS 


ANNOUNCEMENTS 


CONRRB9CES AND BANQUEIDIO 

Bournemouth Moat House, Krrrveton 
Rood, Bournemouth. BH1 300 Tel: 
0202 292244/2933H. For yam ne.t 
meeting we have conference rooms and 
exhbihat haHJtr >0-300 people jvegtr- 
tarian ond spearf diets catered far), 
127 bedroom. Many sports tadMws. 
Enquires. Mr. Allen 5todcer, Manager. 


ISMS W7 - having 
SOS HEIR cnsrs-Sne m E 
1 1 pjn. Teh Paris 723 80 


l 1 pjn.- 



Move to mildness. 
Stay with taste. 


The special quality of Ben son & Hedges 
in a mild kiqgsize cigarette. 


BENSON & BESBGES 




C reared and perfected by rhe House of Benson &Hedges 


ANNOUNCEMENTS 


DEAR CfTY OF BRUSSELS 
IF YOU EVER WANT 
TO MOVE THE 
ATOMIUMf JUST CALL 

INTERDEAN 

BRUSSELS 

269.54.00 


Inerdean Brusacti is always ready to 
fake an tug. complicated mtemcfronal 
moves So if the dty of BtishIi ever 
deader to loan its famous construction, 
the atoriMim, to another ay m mother 
country, al they have to do a say «o. 
Cal them about your nevl big mterno- 
a> move, they're dfways ready to 
go. when you say so. 

Other Inlerdean offices: 
AMSraDAM: 4459^4 
ATHBH:W1 80.66 
BARCELONA: 652.31.1 1 
BONN: 65.0957 
MEMO* 31 05.91 
CABO: 800698 
CHKAGO: 575 7664 
FRANKFURT: J06190) 2001 
GENEVA: 43.8530 
HOUSTON: 448 9553 

LONDON: 961 .41.41 
LONG BEACH; 598 5511 
MADRID: 671 .24 50 

MUNICH; 1415056 

NArtES; 7385288 
NEW YORK; 371 17«J 
PARE: 74245 11 

ROME: 475 43.57 

Ve®4A: 824354 

ZURICH: 60^0 00 


HOW TO SUBSCRIBE 
to 

THE WALL STREET 
JOURNAL 

Ratos for U.K. 5 Cantmental Europe: 

S215.- I Year 

SI 15.- 6 Months 

$60 3 Months 

Payable ir. doflas or eawvtdenl m local 
currency. 

Delivery by iet Air Freight ham New 
Yoik every business day 

[Other crea tales on request.] 

Send order with payment tor 

THE WALL STREET JOURNAL 
In te m at i ond Press Centre 
76 Shoe Lane 
London E.C 4. Englcnd 
lAttn. Mas. Roto) 

ALSO AVAILABLE AT MAJOR NEWS- 
STANDS THROUGHOUT EUROPE 
ASK PC* IT. 


REAL ESTATE 
FOR SALE 


m:\mi Him iv »■ 


CANNES FOR SALE 


Very elegant and e 
mert, 3 bedrooms, 2 


Ivtng. huge garden rerroas, m e*dus~e 
area above Garates- 


area aoove k-armev. Large landscaped 
pevi. swnmmuig pool, twins owtr^ Hie* 
aice. Please write- Bo* 14228. .Her au| 
Trilxme, 9X21 NeuSy Cede*. France 


St. JEAN CAP FERRAT 


KAUWUl VIUA WIH CHARACTBI 

Hdl. 50 sam. Byrns. with fae pface, on 
terrace foctnq south. Kucher, pantry. 4 
bedroom, 3 befts, laundry, cellar. 


MagnAcenl 2/3^1^ ptf 1 rr « a - 

Frv 2^00X00 

L’UNIVERSELLE 


6 am. Geor g 

06000 N*«. Tel: p 


I OBKienoscu 

1 88 44 98 (France). 


REAL ESTATE 

FOR SALE 

REAL ESTATE 

FOR SALE 

REAL ESTATE 

FOR SALE 



* 

Sl*-\l> 

t-S.\. 

PARIS A .gl Ht BBS 

MALAGA/ ESTEFON A Towards 
Gibrolta:. Property lists. Gerald »s 
(HI/LIJ. Apartodo (8o«) 374. Torretuofc- 
nai, Malaga 

HuanEscaa ruse factory to 

sale produong ft 4 and B Foot bmps. 
Bov §28, Warren. Pa 16365 USA. 

ICMjnU U CHATEAU. Unabrinict- 
•d view an 316 hodtaret Very beauti- 
ful property 1957; Lage tecepton. 6 
bearoonK. caretaker's noute. Socieie- 
Fetran. Prim 563 07 77. ' 

Europe’s Business Message Center 

A TTEXT!0.\ BUSINESSMEN; Pabli* roar Busamu Voting*, i n ito Intarmtiontd Herald Tribmma. 

155.000 roaden worldimk. amguged ia brume** and industry u>W read yaur meuag*. Jiut tVnm ; 

/W 6/2832, before ItkOO ojh. vuaring dua m am idee you back md jour mtmap mill igptar \ 

within 48 hour*. You will be billed to US. $6j6S or local equivalent pnr liar. Yam must inched* 
compile and errifitMe billing addle**. 


BUSINESS 

OPPORTUNITIES 


$6,000/ MONTH PLUS 

VW1HTHE 

KEM A COMPUTER 

PHOTO SYSTEM 


A SPACE AGE BUS09ESS 
OFTORTUMTY 


Sadi in rhe nhms, if someone had sug- 
gested you invest in a barnburner stand 
called McDonalds or a dwien Vote 
run by Colonel Sandore. >00 probably 
would have towjhed. Mad of uv-dA. 
The few who eSdn'l aid mv w fe d me 
mRornres laday. Yesterday, however. 


they were jua budding entieponeurs 
looting for a good investment. The hid 


to uwesang m your own business d to 
keep your eyes open for wmetbmg that 

K i squires a ynaB investment that can 
•ecauped gutdUy. P) have an enor- 
mous profit margin ana PI have great, 
growing consumer acraptanoe. 

HOTTEST NEW BUSING 
There a such a business, ft’i caled Com- 
puter Por trots and >t n one of toe hat- 


last, most profitable new businesses m 
I. Don't Ua the name scare you. 


toe world. 

You don't have to be o computer opera- 


photograph 
machmej You oon t even have to oper 
ate it yourself - it's rhe perfect pevt-fone 
owner business. 

Some of those owners - whetoer toey be 
part-tune or fuAttme ore grnarng bg 
daBari. Up » US $4,000 a week m 
some loastians. Imagina. A US $4,000 a 
week business tool's (1) tft cashj2j does 


ier fa operate a 


not involve any 


fees i 


a complete turnkey o p eration. 
NO SKttl INVOLVED 


iPla 


It's a busmess that combines today's hot- 


test trands - TV cameras end mssant gd- 


lures. A high qyefcy sysnhi tool K 
m price, porteble and requires absolute- 
ly no l e cr u uc d experience. 

The Ketna Computer Portroe System 
con be set up arrywhere - fairs, hobday 
areas, shoppmg centers, njiwe ntront, 
rock concerts - an ywhere with high 
pedestrian tret fic If i mi mnant traffic 


stopper thee makes a portrart [us> m sec- 
onds. ‘The picture a first seen 


seen an a TV 

screen, then dramaticaly printed before 
yaur eyes on a computer printout. 

And there's mare. You can transfer the 
parti ads - etstandy - to T -vurtr purses, 
adendats, dart gomes and other high 
mark -sjp profit items. There's abo a spe- 
Oct opt «r* that aBows persondrzed 
messages to be prmtsd r^ht m the com- 


puter portrait or even o btorhythm. 

k*ma Com 


Computer Portrait System The 
most dynamic business opportunity to 
come efong tha year. $1 S.DOO start cap- 
ital reqvrecL 

But don't fust lake our word hr d. 
Cheek us out. Von some of ow loca- 
tions, tcA to some of our dealers. Don't 
tend money- Juu write vs for datafc. 
WeH send town immeskotoly. Before 
you make an i m po rtan t deocion about 
going into tin mating new business, 
know who you are buying from. We 
suggest you tee your banker about us 
KMA HANKS GMBH (DEFT. F], 
Beetoovensh . 9, & Frmdthirt/Maui. 


W. Germany. Telex 412713, 
Tet W 747808 


Money Making Business 

•Become a fi n ancial C wstdhM f 


Have access lo twdr 2.000 l enders 

woricfmde. hrghmcorrxr nghlperion. 


£la8O0 INVefTMEMT BfiQWBJ 


Wnte Computer Capital hut Lad. 15 
ftcoxWy House. 35^9*?^" 
London swi . Call-. 01-439 3053. 


London SWl 


BUSINE SS 

OPPOTTUNTITES 


SAUDI ARABIA 

Antoitious com pa nies mtererted in doing 
business in Baud Arabia are invited to 
c unto ci a wefl-e s tob W wd Saudi firm. 
Tim influential company is offering a 
knitted number of sponsorships and 
product cferributordvr* to foreign coro- 

toia opening their doant 10 

urAimtc-d opportunities. 

Contact-. Mohammad Al-Areefy, 

' P.O Ban 5289 


pones 


fbyadh. Saw! Arabia 
" He. 201 564 Rodten Si. 


OFFORTUNTTi Mass ’Moritetu’^j op- 
portunity avodoble fori forthcoming 
promotion of motor U5. motion pc- 
tore higMasfvon aaarssorins & jewel- 
ry. Must be tap professional with high- 
est references, sUb & contorts- Con- 
tact after Aug. 31.: LE Levine. Soles 
Imports, Inc. c/o Rune! Hotel. Russdl 
Square, London WCl.Td.01 -837-6470. 

TAX IRS COMPANIES farmed in UK, 
AngiAi. Panama, Liberia. We of Man. 
and aw 


overseas. Investment, finana* 
trading, slipping compa ni es, etc. Fill 
notnnea and accounting services. 
SELECT COMPANY FORMATIONS. I 
Atoof Street, Douglas, Me of Man, via 
U K. TeL Dowknfc4) 23718. Trimc 
628H4 WWTOGS G. 

MAJOR U.S.WKE A CABIE producer 
and corcbet manufacturer hue irameck- 
□te need for sates agents m UJC. W. 
Germany & The Netherlands. Respond 
to EM. Colcaunta. Victor Bectric Wire 
& Coble Cora-. 618 Man St., W. War- 
wick. R.I.D2B93 USA. 

START YOUR OWN AGM-BUSDESS 
with SI 0.000 or up ei Canada We set 
far you. 


up <tod manage profmaioK^y far 
Write now for fuB report, stole 
hire atortd avadabla. Star, 


Box 


1 119619 , 69 Augsburg M Gtffl O w. 
SCOTCti WH0CY - ckAMPAGNE. 

warned. St. AL 
Jdg 


tap brands 
bans |UX) 65588. Tx. 


BUSINESS SERVICES 


'Bionic Briefcase 007* 


The Amazing Briefcase That Can 
Save Your We 


- Protects you agcvmt 

- Detects etertraruc eovestooppmg 

devices 

- Seaetfy records your corMersOlicn for 

6 hours 

- bnmoMza an attodeer 

- Contaaa hidden tracing trarmitter 

- Activates a s c rere nin g atom wen 
when ttoken 


AND (T LOOKS UK£ YOUR 
IY ATTACHE CASE - 


ORDINARY A 
140 LARGER NO HEAVS3L 
Send $25 for CCS catalog on ties and 
other products toot aw save yaur Sfe. 

COMMUNICATION CONTROL MC 
62 S. AutReySt, London W.l 
Tet fOli 629 0223 - (OH 235 9112 
Taton 0W. 


Agents mmenet invited. 
BTCUJBJ&ESEcBftrtY 


...sumiaTO 

T>C OLYMPIC GAMES 


LOMX3NVTHTOK SSVKE 


ABaw us to coter dnedy far your d- 
ents and visitors whilst they are in Lon- 
don Ac co mmodation, travel, secretarial 
and general services executed faaipen- 
or standard 


55 South Awdtey Sf. 
W1Y5TA. 


loretotwiYi 
Teb 493 0463/4 
Teles No. : 271 36. 


BUSINESS SERVICES 


ATTRA CTIVE AK> EXPBR BfCTO 
WKm BUSDBS IADT. 22 DH 


offers her superior reaNion & opwot- 
affice in Cologie Mudh^ qiacAhed 


mg .. __ 

two hardworking * off far coondmating 
cwd Reason of yc t European teamen 
matters. She wh also omsypany and 
assist you an yow visit to Europe, wnte, 
P.O. Boa 50 1607, D-5000 Koaln 50. 


05. PATENT ATTORNEY, reSobto, 
speaks aid writes German Buertjy, 
oho does .kegaUedmcnhsaenMic 
tramSahonv. Pouf Stax. 900 Fvsf No. 
tiand Tower, Akron. Obio 4430ft USAk 

SUN 


SUN N.Y. TIMES, to GunxWwtry. 
P.O. Bra 86. Medieiea Betouau Tati 
P2-15I2T5A63. . - 


FINANCIAL 

INVESTMENTS 


COSTA Da SOU vRos, high capital re- 
Iwn + 10% rent per annum {piaan- 


teed by Uoyds of London. Phone GEO 
m Fanu 74703 


10234. 


MONEY 

MANAGEMENT 


K-B 

Capital Advisory AG 
(Capital Beratvngs AG. 


Bol> ilxillti OM 44 
0023 -Zurich 


Offers outstanctng 
money man ag ement 

al 

highest professional 
standards. 


Ad: for our 

speoafaed docume n tation. 


_ the d i f f e r en ce. 


yes i rotoraitagel 


OFFICE SERVICES 


LONDON - MAYFAIR 


Your 
up services. 
5amr 


office - ail badi. 
^ BUROCOnSE, 18 
George- Street, tendon W,J. 
■ let 01^29 6934. 


YOURGBCVA, SWTTZBHAND ' 

office address for i iVyfl.V' X. 
l etep hone, tel— fadktot & handfag- 
ATLANTIC OFRCE S8MCES. 

5 Rue duVtonCoBege. 1204 Geneva. 
TeL 02272 lft) 99. 


WHS AD0WE5S, Champs- Bysees. 
Snoe IW L5P. provides mol far. 
warding, $25/monfh. Tefaphane. 
tefa*.. | ™*Sng ream. 5 ft o Artoie. 
. Paris 8t TeL35P.4764Totou 642504. 
LONDON BUSMESS ADDRESS/ 
PHONE/TBEt. E«csuto* Suite 6ft 
07 Regent Sf. Wl. fefai 397094. 
JAPAN: RtoOffiw. Mod. CPO 204ft 
Tokyo 10W1. 


REAL ESTATE 
FOR SALE 


PARIS & SUBURBS 


NHJ1ULY RESIDTOIAL 


250 sqjn. duptex- Private' garden vrith 
or without furrituro. * 


MAZa 


wumoBiua 

8437*47. 


to sal 


28 AVENUE FOCH 


MBlSlfilH ' 

ki one of the ntoir prestfgKM bceftfags 
on the overwe, surety ride, the very tor 
op m fl u e nts bira aveflofehi bsenediately. 


composed of 4 rooms and forger: Ere 

breh and luxuriously decoredad. 


Vnrt an toe spot from 230 to 


CENTRAL PARS BARGE comfortably 


Shed, 190 sam. Frs. 390,000- Phone 
77 6ft W. Bonder, ftP. 350, 




Paris Crdn 13. . . 

UMQUfe FACHG BOtS de 

130 sryn. 3 rooms, lop floor, 360 e 


view aver Paris. High pace. I 


ody. Tet 504 71 17 


«ssv\ ku:a 


’ COSTA RICA, CBfTRAL AMBICA 

. FOR INVESTOR OR 

DEmOPBt 


Buiking of 5 floors phis basement, load- 
ed in a very commercial ptaae in toe 
center of . Costa Kens main dty Sal 
-tosa (Ave. 5 and 8 Straet) ■ thee blocks 
norm pf Caere I A WW' AtJuaBy the 
whote buikir« a rented and has renting 
contracts far 9 year*. The bemmr « a 
warehouse, first floor is used .far nodes, 
toe ro» is a hoM, Constmaion area 
2000 sqjTL, lend area 455 Sqm. The 
bmkhno is baited, on a; corner. Rent 
preaentty US *050/ month. Price; US 
S920D00. Contacts Btoies feales SAn 
Untere Hamiroae 1446, 

637ft Oberurseil, Wed Gwmony. 


COSTARICA, 

CBrfTRALAMERICA 


Farm of SO hectar e s m. Canos, Guana- 
ante, eft mechatoted. 15 heeftm of 
pasture and ran with rice plantation. Ete 
pecicAy for cattle refsmg or OgriaAure 
jria». carton, cociu, hat cSmata. most fto 

nous mm *e Jose (rmms aty or unto 
Rco) Over paved hner-Araencrei high- 
way v Bectriaty, weder all year, natural 
lokos, house vrith 3 bedrooms (vnrfl 
country housof ftoiao for odminralrator, 
striUe end ccrraL US J241/XX): 
Gmtacn Stores (cabs &A, 
Uniere.HcitBirossc 14.1ft 
6370 Obermre 1, Wat Germany. 


REAL ESTATE-. 
TO RENT/SHARE 


nomw PRuvivjsr 


COTEIYAZl^<J«aM&L UTO rio< a 2 
room to, 100 m. »o sea. SerteraW 
fn 3^00. Till toil 955 46 Oft”™* 


CHEAT UJUTMN 


roWpON, for tfw baf fartiahed flak 
mid houses. Consult the Spedofata: 
PhtBps, tor and Lewd. T«L:4jondon 




EURO FLAT 

odwwrt far atiroc- 
tare opartmenu. vflks, . bungotoK, 
homes, offices, efa. 


TeQ Haloid 


'63482 or 713583.- 


HOME SBtVKZ FOR A GOOD and 
quid agency. 020-791454/459294. 


aREAL estate 

TO RENT/SHARE 


HOLLAND 


T« Let: AMSTERDAM CENTRE: ateac 
five. 18th century canal house near toe 
(Sl- musown, . . CtwipteteV ■ farmhed 
and cquffwd. 3 flows wiftt 4 bed. 
roams wid attic, batoroom, firing- 
roam, fatchen-. terrace, fdundry-raom 
and office with lepWQto entrance Lo 
bewment. AralaUe from anew* a> 
US$1,300 Mr mardh. TeL Mr. Efis 080- 
264664/264082 dayti me. 


\HINM3) 


PRB4C3PAUTY OF MONACO 
MOtOT CARLO 
FOR N34T 

- bi very hmuncustesidonco 

large stofcwito fwge tarrace 
Write or caff: 
INTTRMEDIA 

PASSAGE DEL'ANCBMNE POTBffi 
Ta.- (93) SO 66 84. . 


REALEST^i^/ 
TO RENT/aK"' ' 


o: 


MONACO 


3«a4CIPAUTYOFM 

MON1E CARL-vv - 
KJRRBfT....; 

Very luxurious resi d e n c e . - n> 
large apart m ent; halL t T.-J - 

bewaonu, 3 baths, eq^ 
-round loggn, view on sea ' 

. 1&000 monthly Awe 
Write oredt 
INTBRMHXA 
PASSAGE DE CWdOENL 

TH,-p3|5066F " 


PAGE tM 
FOR mot; 
CLASSIRE 




Place your Classified Ad 
Quickly and Easily r 


BY PHONE: Call your load. ',. 
sontativH and charge your ad t 
Amsrioan Express Cord-accoor^- . 
wiB be informed of the cast in-., 
afefy and the ad wifi appear^ 
48 hours. • 

BY MAR: Send the text of youti. ^ 
your IHT representative and yc t 
be advised trf the cost te your^ 
currency by return moB. PrepOw 
b required but you may charge your American £>;- . 
Card oocoixit by comjaletmg the ‘coupon' betas'. J 
sending it with your text. ‘ 

For your guidance, the basic rate is $6.65 per . 
day plus tocol taxes. There are 25 letter5,-s*g 
space* in the first -line, and 36 m the followipgj;. ., 
Minimum space: 2 lines. , - ■ ^ 

Your IHT representative will also be pleased foeit ' 



renew your subscription. 


" AUSTRIA: JW. McKao Whta. Bade- 
fan 2l5>.Vwfino 1. |Tef.: 


. BB Fmnerty. 23 
Aw.dc la Toroo-d CV. B»t 1ft 
^060 Brustob, rfak 5liJ740J 


"SS&'SSAJftrKs 




L l(Q Kmsway. 
.- .206593: 


vertuing contach Mra I. Oo» 
j n ’9*r, iHT- Crosse fychen 
-.jettaur Streufr, . .41, 

Wcm 416721, MT - • 

darou 26. Athens, nil.: 

. 3618397/3602421. -* 

. 214227 EXSE6R). ' / • 

■AN: ARJIA- Mahntad 12T Sere 

tore 9 t«£, Koarosh Kabw Ave.. ; 
v Tehran I3T tarn. TeL.' 232908- 

: 4 BKsncr 

^^sE»7?wreo-TWL: 340044, 
Swradc TeU 335252. ' 


MOnCCO: Mr. R A S '*• 
Hue Mwdach. Cosdbtopt 
273633 or 2ZD09aH:-: . 
NETHBtLANDS: Areola.^.., . 
Atom Grmx hof.- WB* ' 
1W8 GZ AeaJertkw-'.D'^s- 
,26 36 15.T*te«13131. ' 

PORTUGAL- l*s. fa'U - 
-Rua d as Jon eto ItodmwL 4 V 
fTef^ 672793 A 6625*4* V 
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